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MORTGAGE— LAND TITLE COMPANY OF ALABAMA, Sirmingham, Alsbame

STATE OF ALABAMA 1 KNOW ALL MEN BY THESE PRESENTS: That Whereas,
cOUNTY OF SHELBY J

SHITAL PATEL and wife, PRITI PATEL

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

PARKSIDE INN , INC, an Alabama Corporation

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Nine Hundred Forty Thousand and no/100———————— e Dollars

($ 940,000.00 ), evidenced by a Promissory Note executed simultaneously herewith

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt

payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

SHITAL PATEL and wife, PRITI PATEL

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

real estate, situated in Shelby County, State of Alabama, to-wit:

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION.

If all or any part of the Property or any interest in it is sold or transferred (or if a
beneficial interest in Mortgagor is transferred and Mortgagor is not a natural person)
without Mortgagee's prior written consent, Mortgagee may, at its option, requiré immediate
payment in full of all sums secured by this Mortgage. However, this option shall not be
exercised by Mortgagee if exercise is prohibited by federal law as of the date of this
Mortgage. If Mortgagee exercises this option, Mortgagee shall give Morfgagor notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is delivered or mailed within which Mortgagor must pay all sums secured by

this Mortgage. If Mortgagor fails to pay these sums prior to the expiration of this
period, Mortgagee mav invoke any remedies permitted by this Mortgagehwithout further

notice or demand on Mortgagor.

Suid property is warranted free from all incumbrances and against any adverae claima, except as stated above.

Rond Tt
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EXHIBIT "AR

Lot in the Southeast ¥ of the Northwest ¥ of Section 22, Township 22 South, Rauge 2
Wast, degcribhed az follows: _

Commence at the Northeast cozrner of the Southeast ¥% of the Nozthwest ¥ of Section 22,
Township 22 South, Range 2 West; thence zun West along the Worth line of Southeast ¥
of Nozxthwest % a distance of 287.%8 feet to the Scutheast right of way line of axigting
Highway 25; thence turn an angle of 36°13’ to the left and run along the Socuthsacst
right of way line of existing Highway 25, a distanca of 281.35 feet to the Weat right
of way line ©of a proposed State Highway County Road relocation; thence turn an angle
of 61°42’ to the left and run along the West line of said proposed State Highway County
Road relcocation a distance of 221.00 feet to the point of beginning: thence continmue
in the same direction along the West line of said proposed State Highway County Road
relocation a digtance of 389.60 feat to the point of intersection of the Weat lipa of
said proposed State Highway County Road relocation with the Nozrtheast right of way line
of State Highway Project 1-202-2(7), and the North right of way line of the Proposed
relocation of State Highway 25; thence turn an angle of 120°54’ to the right and »un
along the Noxtheast right of way line of State Highway Project No. 1-202-2(7), a
distance of 107.37 feet: thence turn an angle of €1°50‘ to the right and continue along
8aid right of way line a distance of 233.81 feet; thenae turn an angle of 10°50’ to the
right and rvn along said right of way line a distance of 81.15 feaat; thence turn an

angle of 867232’ to the right and run a distance of 173.15 feet to the point of
beginning.

Situated in the Southeast ¥ of the Noxthwest % of Section 22, Township 22 Scuth, Range
4 West, Shelby County, Alabama; being situated in Shelby County, Alabama.



