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STATE OF ALABAMA
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SUBORDINATION OF MORTGAGE

THYIS SUBORDINATION OF MORTGAGE executed this 8th day of
August, 2002, by Patrick A. Thornton.

WITNESSETH;

WHEREAS, J. Steven Mobley ("Mobley") is the owner of the real
estate particularly described as follows:

See Exhibit "A"* Attached Hereto and Incorporated Herein
by Reference.

WHEREAS, Mobley heretofore executed a mortgage in favor of
Patrick A. Thornton, reccrded as Instrument #2002071100032187Q0, in
the Probate Office of Shelby County, Alabama; and

WHEREAS, Mobley has now obtained a mortgage loan from Mobley
Development, Inc., in the principal amount of $2,643,774.70 and

WHEREAS, Mobley Development, Inc. is desirous of extending
credit to Mobley provided that Patrick A. Thornton subordinates the
lien of the Patrick A. Thornton mortgage; and

WHEREAS, in order to induce Mobley Development, Inc. to make
the loan to Mobley, Patrick A. Thornton is willing and desirous to
subordinate the lien of the Patrick A. Thornton mortgage to the
lien of the mortgage of Mobley Development, Inc. dated llth day of
July, 2002, executed by Mobley, filed for record in the Probate
Qffice of Shelby County, Alabama, as Instrument #20020711000321880.

NOW, THEREFORE, for and in consideration of the premises and
of Ten and No/100 Dollars ($10.00) and of other good and valuable
consideration, the receipt and sufficiency of which are hereby
acknowledged, the undersigned does hereby covenants, stipulates,
warrants and agrees as follows:

1. Patrick A. Thornton hereby subordinates all its rights,
title and interest in and to the lien created by the Patrick A.
Thornton mortgage to the lien created by the Mobley Development,
Inc. mortgage in favor of Mobley Development, Inc., 1ts SsSuccessors
and assigns.

2. Patrick A. Thornton hereby warrants and represents that it
is the owner of the Patrick A. Thornton mortgage and that the
Patrick A. Thornton note which secures the Patrick A. Thornton
mortgage has not been prior pledged, encumbered or mortgaged by
Patrick A. Thornton.

Ken Walker
Jghﬂs OV X Mobles
SLlo| At Aye S Sustin



IN WITNESS WHEREOF, this Subordination of Mortgage to be
executed this 8th day of August, 2002.
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STATE OF ALABAMA
JEFFERSON CQUNTY

I, the undersigned, a Notary Public in and for said county and
state, hereby certify that Patrick A. Thornton is signed to the
foregoing Subordination, and who is known to me, acknowledged
before me this day that, being informed of the contents of said
instrument, he executed the same voluntarily on the day same bears
date.

Given under my hand and official seal this 8th day of August,

2002.

NOTARY PUBLIC
My commission expires: Suwe &, 200G

Affix Notarial Seal



