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MORTGAGE
(Secondary Lien)

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10,
12, 17,19, and 20. Certain rules regarding the usage of words used in this document are also provided n Section 15.

(A) “Security Instrument” means this document, which is dared July 22, 2002
together with all Riders to this document.

(B) “Borrower”1s Christopher D Stokes and wife, Gina Stokes, (Joint Survivorship)

o _ . Borrower is the morntgagor under this Securiry Instrument.
(C) “Lender”1s CitiFINancial Mortgage company, Inc.

Lenderisa Corporation organized and existing under the Jaws of
. ¢S é/
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g\lgovgsvork . Lender’s address1s 1835 Shackleford Court Suite 340, Norcross, Georgia

- Lender is the mornigagee under this Security Instrument.

(D)  “Note” means the promissory note signed by Borrower and daved  July 22, 2002
The Note states that Borrower owes Lender Forty Three Thousand Seven Hundred Seventy One

and no/100 Dollars (US.$ 43,771.00 )
plus 1nrerest. Borrower has promused to pay this debr in regular Periodic Payments and to pay the debrt in full not
later than August 1, 2022

(E) ‘*Properry” means the property that 1s described below under the heading “Transfer of Rights in the
Property.”

(F) “Loan” means the debr evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, if allowed under Applicable Law, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders 10 this Secunty Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower fcheck box as applicable]:

] Adjustable Rare Rider [] Condominium Rider [JSecond Home Rider

[C] Balloon Rider [ JPlanned Unit Development Rider DBiweeldy Payment Rider
L] Home Improvement Rider LIRevocable Trust Rider

[J omer(s) fspecinyy

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulanons, ordinances
and admunistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opions.

(D “Commupnity Association Dues, I'ces, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Bomrower or the Property by a condominium association, homeowners association or
similar organjzation.

(J) “Electronic Funds Transfer” means any transfer of funds. other than a transaction onginated by check,
draft, or similar paper instrument, which 1s tdated through an elecronic terminal, 1elephonic instrument, compuler,
Or rmagnetic tape so as 1o order, mstruct, or authorize a financial msttution to debijt or credit an account. Such term
includes, bur is not limited 1o, point-of-sale transfers, automated teller machine transactions, rransfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are descnibed in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Property; (11) condemnation or other taking of all or any part of the Property; (iii) conveyance
in liev of condemnarion; or (1v) misrepresentations of, or omussions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.
Inivials: ‘ i é %/
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(0) “RESPA” means the Real Estate Settlement Procedures Acr (12 US.C. §2601 er seq.) and its
umplementing regulation, Regulanon X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
addinonal or successor legislation or regulation that governs the same subject mafter. As used in this Security
Instrament, “RESPA”™ refers 10 all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title 1o the Propenty, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

Ths Security Instrument secures 1o Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (11) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys 1o Lender, with
power of sale, the following described property locared in the COUNTY

[Type of Recording Jurisdiction}

£
© [J§HEL Y

ame of Recording Jurisdiction]

See Exhibit A attached hereto, incorporated herein and made a part hereof.

which currently has the address of 399 Old Can aba[STra ]} ,
trest
Helena ,Alabama 35080 (“Property Address”):
[City] {2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and addinons shall also be
covered by this Security Instrument. All of the foregoing is referred 1o in thas Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower 1s lawfully seized of the estate hereby conveyed and has the
right to grant and convey the Properry and that the Property is unencumbered, except for encumbrances of record.
Bormower warrams and will defend generally the tite 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform
covenants with limired variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and if allowable under Applicable Law, any prepayment charges and
late charges due under the Note. Payments due under the Note and this Secunty Instrument shall be made in U S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this Securnity
Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institurion whose deposits are insured by a faderal agency, instrumenrality, or entity; or (d) Electronic Funds

Transfes. Py Z
Inurials; C |
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2. Application of Payments or Proceeds. Payments are deemed received by Lender when received at
the location designated in the Note or at such other locarion as may be designated by Lender in accordance with the
notice provisions i Secnon 14 or in such manner or location as required under Applicable Law. Except as

" orherwise descnbed in this Section 2, and as permutted under Applicable Law, all payments accepted and applied by
Lender shall be applied in the following order of pnonty: (a) mterest due under the Note; (b) principal due under
the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first 1o late charges, second 10 any other amounts due
under this Secunty Instrument, and then 10 reduce the pnincipal balance of the Note.

If Lender receives a payment from Bormower for a delinquent Periodic Payment which includes a sufficient
amount 10 pay any late charge due, the payment may be applied 1o the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment 15 applied to the full payment of one or more Periodic Payments, such excess
may be applied 1o any late charges due. To the extent permitted by Applicable Law, voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Subject to Applicable Law, Borrower shall pay to Lender on the day
Periodic Payments are due under the Note, until the Note is paid in full, a sum (the “Funds™) 1o provide for payment
of amounts due for: (a) raxes and assessments and other wems which can attain priority over this Secunty
Instrument as a Lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeny, if any;
(¢c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums. These
ltems are called “Escrow ltems.” At origination or at any 1ime during the rerm of the Loan, Lender may require that
Commumty Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Irem. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation 10 pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay 1o Lender
Funds for any or all Escrow Iiems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing
such payment within such rime peniod as Lender may require. Borrower’s obligation to make such payments and 10
provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” 1s used in Section 8. If Borrower is obligated 1o pay Escrow
Irems directly, pursuant t0 a waiver, and Borrower fails 10 pay the amount due for an Escrow Item, Lender may
exercise 1ts rights under Secnon § and pay such amount and Borrower shall then be obligated under Section 8 to
repay 10 Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow Items at any time by a
notice given in accordance with Section 14 and, upon such revocauon, Borrower shall pay to Lender all Funds, and
1in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the
Funds ar the ume specified under RESPA, and (b) not 10 exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expendirures of furure Escrow Irems or otherwise in accordance with Applicable Law.

The Funds shall be held 1in an insurutton whose deposits are insured by a federal agency, instrumentality, or
enury (including Lender, if Lender 1s an insumnon whose deposits are 30 insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow [tems no larer than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or vernifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 make
such a charge. Unless an agreement 1S made i writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

Initials: (2 é ¢/
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in writing, however, that interest shall be paid on the Funds. Lender shall give w0 Bomrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay o Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuy refund to
Borrower any Funds held by Lender. Borrower shall not be obligarted to make such payments of Funds to Lender 1o
the extent that Borrower makes such payments 10 1the holder of a prior mongage or deed of trust if such holder is an
institutional lender. If under Section 21 the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply no larer than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicanon as a credit against the sums secured by this Secunty Instrument.

4. Charges; Liens. Borrower shall perform all of Borrower’s obliganons under any mortgage, deed of
trust, or other security agreement with a lien which has prionty over this Secunty Instrument. Borrower shall pay
when due, all 1axes, assessments, charges, fines, and umpositions attributable 10 the Property which can attain
priority over this Secunty Instrumnent, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Secton 3.

Borrower shall promptly discharge any lien other than a lien disclosed to Lender in Borower’s application
Or in any title report Lender obtained which has pnonty over this Security Instrument unless Borrower: (a) agrees in
wnang to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower 1s performing such agreement; (b) contests the hien in good faith by, or defends against enforcement of the
lien in, legal proceedings which In Lender’s opimon operate 1o prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinaring the hien to this Secunty Instrument.

Lender may require Borrower 10 pay a one-nme charge for a real estate tax verificarion and/or reporting
service used by Lender in connection with this Loan if allowed under Applicable Law.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including. bur not limited 10, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding semtences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s
choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a)a one-time charge for flood zone determination, certification and tracking services; or (b)a
one-time charge for flood zone derermination and cernfication services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connecuon with the review of any flood zone deternunation resulting from an abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s opnon and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the conteats of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obramned might significantly exceed the cost of insurance thar Borrower cowd have obtained. Any amounts
disbursed by Lender under this Section 3, shall be added 1o the unpaid balance of the loan and intervest shall accrue at
the note rate, from the nme it was added 1o the unpaid balance until it is paid in full.

Subject 1o Applicable Law, all insurance policies required by Lender and renewals of such policies shall be

subject 10 Lender’s night to disapprove such policies, shall include a standard mongage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
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.centificates. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal

- potices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage 10, or
destrucrion of, the Property, such policy shall include a standard morigage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt noticé 10 the insurance camer and Lender. Lender may

 make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying wnsurance was required by Lender, shall be applied to restoranon

- or repair of the Property, if the restoration or repair 1s economically feasible and Lender’s secunty 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an oppormunty to inspect such Property 10 ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restorarion in a single payment or in a series of progress payments as the work 1s completed. Unless an agreement s
made in wrtng or Applicable Law requires interest 10 be paid on such insurance proceeds, Lender shall not be
required 10 pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parnes,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economcally feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied 1o the sums secured by this Secunty Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and
related martters. If Borrower does not respond within 30 days 1o a notice from Lender that the mnsurance carner has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or 1f Lender acqures the Propernty under Section 21 or otherwise, Borrower hereby
assigns to Lender (a)Borrower’s nghis 10 any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b)any other of Borrower’s nighrs (other than the nighe 10 any refund
of unearmed premuums paid by Borrower) under all insurance policies covering the Property, insofar as such nghts
are applicable ro the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or 10 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is resading n the Property, Borrower shall maintain the Property in order to preveat the Property
from deterioraung or decreasing in value due to 1rs condition. Unless it is determined pursuant to Secrion 5 that
repair or restoration is not economcally feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioranion or damage. If insurance or condemnarion proceeds are paid in connecuon with damage 10, or
the taking of, the Property, Borrower shall be responsible for repainiag or restoring the Propenty only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or In a series of progress payments as the work is completed. If the insurance or condemnartion proceeds
are not sufficient 1o repair or resiore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the intenor of the improvements on the Property. Lender shall give Borrower nortice at
the time of or prior 1o such an interior inspecnon specifying such reasonable cause.

7. Borrower’s Loan Applicadon. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, rusleading, or Inaccurate mformation or statemems to Lender (or failed 1o provide Lender
with material informarion) in commection with the Loan. Matenal representanons include, but are not limited 1o,
representauons conceming Borrower’s occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails 10 perform the covenants and agreements contamed in this Security Insmument, (b) there is a legal
proceeding that mught significantly affect Lender’s interest in the Property and/or rights under this Security
Instrament (such as a proceeding 1n bankrupicy, probate, for condemnarion or forfeiture, for enforcement of a lien
which has or may atrain priority over this Security Instrument or 1o enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Secunty Instrument, including protecting and/or assessing the value of
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the Property, and securing and/or repainng the Property. Lender's actions can include, bur are not limired 1o: (a)
paying any sums secured by a lien which has or may attain pnority over this Security Insoument; (b) appearing in
court; and (c) paymng reasonable artorneys’ fees 1o protect its interest :n the Property and/or rights under this Security
Instrument, including its secured position In a bankruptey proceeding. Securing the Property includes, but is not

’ limited 10, entexing the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elimmate building or other code violations or dangerous conditions, and have utilities rurned on or off.
Although Lender may rake action under this Section 8, Lender does not have to do so and is not under any duty or
obligation to do so. I is agreed that Lender incurs no liability for not taking any or all acnions authorized under this
Secnon 8..

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured
by this Security Instrument if allowed under Applicable Law. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower
requesung payment.

If this Secunty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Propenty, the leasehold and the fee title shall not merge unless Lender agrees 1o the
merger in wnting.

9. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 10 maintain the Mortgage Insurance in effect.

Mortgage Insurance reunburses Lender (or any entity that purchases the Noie) for certain losses it may
incur 1f Barrower does not repay the Loan as agreed. Borrower is not a party to the Mongage Insurance.

10. Assignment of Miscellaneous Proceeds; Forfeiture. If the Property is damaged, such Miscellaneous
Proceeds shall be applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible
and Lender’s security is not lessened. Dunng such repair and restoration period, Lender shall have the night to hold
such Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such Property to ensure the work has
been complered to Lender’s satisfaction, provided that such inspecrion shall be undertaken promptly. Lender may
pay for the repairs and restoralion in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement 1s made in wntng or Applicable Law requires inlerest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or camnings on such
Miscellaneous Proceeds. If the resiorauon or repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneows Proceeds shall be applied in the order
provided for in Section 2.

The Mascellaneous Proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Propernty, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject 1o the terms of any morntgage, deed of trust or other securiry
agreement with a lien which has priority over this Security Instrument.

[f the Propexty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authonized 1o collect and apply the Miscellaneous
Proceeds either 1o restoranon or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Panty” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has 2 nght of acuon mn regard 1o Miscellaneous Proceeds.

Borrower shall be in defaulr if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other marerial impairment of Lender’s interest in the
Property or rights under this Security Instrument. Bormrower can cure such a default and, if acceleration has
occurred, reinsrate as provided in Secuon 18, by causing the action or proceeding 1o be dismissed with a ruling thar,
in Lender’s judgmenr, precludes forfeiure of the Property or other material impairment of Lender’s interest in the
Property or nghts under this Secunty Instrument. The proceeds of any award or claim for damages thar are
artmbutable 0 the impairment of Lender’s interest in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for 1n Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modificarion of amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or
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any Successor in Iaterest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse 1o extend nume for payment or otherwise modify amortization of the sums secured by this
Security: Instrument by reason of any demand made by the onginal Borrower or any Successors in Inrerest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obliganons and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only o
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree 10 extend, modify, forbear or make any accommodations with regard 1o the terms of this
Security Instrument or the Note wiathout the co-signer’s consent.

Subject 10 the provisions of Section 17, any Successor 1n Interest of Borrower who assumes Borrower’s
obligations under this Securnity Instrument mn wIiMing, and 1s approved by Lender, shall obrain all of Borrower’s
nights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under thus Secunty Instrument unless Lender agrees to such release in writing. The covenanis and
agreements of this Secunty Insmument shall bind (except as provided in Secrion 19) and benefit the successors and
assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s inrerest in the Property and rights under this Secunity
Instrument, as allowed under Applicable Law. The absence of express authonty in this Secunty Instrument o
charge a specific fee 10 Borrower shall not be construed as a prohibiuon on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Secunry Instrument or by Applicable Law.

If the Loan 1s subject to a law which sets maximum ioan charges, and thar law 1s finally interpreted so that
the interest or other loan charges collected or 10 be collected in connection with the Loan exceed the permitred
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permirted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making 2
direct payment 1o Borrower. If a refund reduces principal, the reducnon will be treated as a partial prepayment.

14. Notices. All notices given by Borrower or Lender in connecnon with this Secunty Instrument must be
in writing. Any notice 10 Borrower in connection with this Security Instrumeat shall be deemed to have been given
to Borrower when mailed by first ¢lass mail or when acrually delivered 10 Borrower's notice address if sent by other
means. Notice to any one Borrower shall constiture nouce 1o all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice 1o Lender. Borrower shall promptly notify Lender of Borower’s change of address. If
Lender specifies a procedure for reporing Borrower's change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Secunity
Instrument at any one ime. Any notice 10 Lender shall be given by delivening it or by mailing 1t by first class mail
to Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connecrion with this Security Instrument shall not be deemed to have been given 10 Lender until acrually received
by Lender. If any notice required by this Secunty Instrument Is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Secunty Instrument.

15. Governing Law; Severability; Rules of Construction. This Secunty Inswument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obliganons contained
in this Secunrty Instrument are subject 10 any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parmes to agree by conrract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not aftect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.
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As used i thas Secunty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discreuon withourt any obligation 1o take any action.

, 16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest
in the Property” means any legal or beneficial interest in the Property, including, bur not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, insrallment sales contract or escrow agreement, the inrent
of which is the wansfer of ritle by Borrower at a future date 10 a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower 15 sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall nor be exercised by Lender if such exercise is prolubited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a peniod of not less than 30 days from the date the notice 1s given iIn accordance with Secnon 14 witun which
Borrower musrt pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may nvoke any remedies permmtied by this Security Instrument without further
notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right 1o have enforcement of thus Security Instrument disconninued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of sale conmained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termunation of Borrower’s right to reinstate; or (¢) entry of a
judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Secunty Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Insorument, as
allowed under Applicable Law; and (d) takes such acnon as Lender may reasonably require 10 assure that Lender’s
interest in the Property and nights under this Security Instrument, and Borrower’s obligation 1o pay the sums secured
by this Security Instrumenr, shall connnue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses i1n one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
insutution whose deposits are insured by a federal agency, instrumentality or ennty; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Secunry Instrument and obligations secured hereby shall remain
fully effecuve as if no acceleranion had occurred. However, this righr 10 reinstate shall nor apply in the case of
acceleranon under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (rogether with this Security Instrument) can be sold one or more times withour prior notice to Borrower. A
sale might result in a change in the enuty (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligarions under the Note, this
Secunty Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, if required under Applicable Law, Borrower will be
given wnren notice of the change which will state the name and address of the new Loan Servicer, the address 1o
which payments should be made and any other information RESPA requires in connection with a notice of transfer
of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Setvicer other than the purchaser of
the Note, the mortgage loan servicing obliganons 10 Borrower will remain with the Loan Servicer or be transferred
1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Nove
purchaser.

Neather Borrower nor Lender may commence, join, or be joined (o any judicial acrion (as either an
individual lingant or the member of a class) that arises from the other party's actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Leader has notified the other parmty (with such notice given in
compliance with the requirements of Section 14) of such alleged breach and afforded the other party hereto a
reasonzable period after the giving of such notice to take corrective action. If Applicable Law provides a rime period
which must elapse before cerrain action can be taken, that time period will be deemed 1o be reasonable for purposes
of this section. The notice of acceleranion and opportunity to cure given 10 Borrower pursuant to Section 21 and the
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notice of acceleranon given 1o Borrower pursuant to Section 17 shall be deemed 1o satisfy the notice and oppormunity
10 take corrective acrion provisions of this Section 19.
20. Hazardous Substances. As used in this Section 20: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or 1oxic petroleum products, toxic pesticides and herbicides, volatile solvents,
( marterials containing asbestos or formaldehyde, and radioactive matenals: (b) “Environmental Law” means federal

laws and laws of the jumsdicuon where the Property is located thar relate 1o health, safety or environmental
Mrotection; (¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition™ means a condition thar can cause, conmibute
10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pesmut the presence, use, disposal, storage, or release of any Hazardous
Substances, or thrgaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else 10 do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creaies an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
creares a condition that adversely affects the value of the Property. The preceding two sentences shall not apply 10
the - presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residdennal uses and ro maintenance of the Property (including, but not
limited 10, hazardous substances in consumer producrs).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party volving the Propenty and any Hazardous
Substance or Environmental Law of whch Borrower has acral knowledge, (b) any Environmental Condition,
including but not hmited 10, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower leams, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remedianon of any Hazardous Substance affecting the Propery is necessary,
Borrower shall promprly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obliganon on Lender for an Environmental Cleanup.

W

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢c) a date, not Jess than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment jn full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall pive a copy of a notice to Borrower in the manner
provided in Section 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in sShelby County, Alabama, and thercupon shall sell the
Property to the highest bidder ar public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrecs that the proceeds of the sale shall be
applied in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
attorneys’ fees; (b) 10 all sums secured by this Security Instrument; and (¢) any excess to the person or
persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Insorument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
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Secunity Insomument, but only 1if the fee 18 paid to a thard party for services rendered and the chz{rging of the fee is

permirted under Applicable Law.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all

rights of courtesy and dower in the Property.

Fo

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morntgage, deed of trust or other encumbrance with a lien
which has prionty over this Security Instrument to give Nonice to Lender, at Lender’s address set forth on page one of
this Secunty Insirument, of any default under the superior encumbrance and of any sale or other foreclosure action.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with 1

& - (Seal)
Crf" stopher D Stokes -Botrower

l’ 1 /M (Seal)

GINA STOKES -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Space Below This Line For Acimowledgment|

State of ALABAMA §
8
County of SHELBY $
. B. Christopher Battles, a notary public [name and style of officer],
hereby cermify that

Christopher D. Stokes and Gina Stokes

whose name is signed 1o the foregoing conveyance, and who is known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, he/she execured the same voluntarily on the day the same

bears date. Given under my hand this  22nd day of July 002

—

N\

(Seal) Notary Public \
issionNExp: 02-¢5-05

My CommissionNexpires:

", 4 A—

e T ‘- I ——
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EXHIBIT “A”
LEGAL DESCRIPTION

Lot 725, according to the Survey of Old Cahaba Cedar Crest Sector, as recorded in Map
Book 24, Page 11, in the Probate Office of Shelby County, Alabama.



