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THIS MORTGAGE, dated June 28 . 2002 , is berween

AMY F MAULDING, a single person

resuling ax
155 NARROWS CREEK DRIVE, BIRMINGHAM, AL 35242
the person or persons signing as "Borrower™ or "Morigagor”, whether one or more, below and hereinafter referred wo as "we", or
~us" and AMERICA’S WHOLESALE LENDER 3
NEW YORK CORPORATION

with an address ar

4500 Park Granada. Calabasas, CA 91302
and hereinafter referred 10 as "you" or the "Mortgagee.”

WHEREAS, Borrower has entered into 8 Home Equity Credit Line Agreement and Disclosure Sratemenr ("Agreement” or
"Note") of even dawe herewil, the 1erms and provisions of which are included herein by reference as though fully ser our herein
verbatmm; that the Note 1s an open-end credit agreement under which Borrower may borrow, repay, and re-borrow from Mortgagee
from, tme 10 ume o Jong as the aggregale unpaid principal balance of such loans outstanding from time to time does not exceed
the sumof $ 42,735.00 ; that the rare of inierest ("Finance charge”) payable on such loan made ynder the
Noie 1s a variable daily percenrage rate and anmlal percentage rate which may change ar any ame as defined in the Note: thar the
Note 13 an open-end credit agreement which will conrinue in effect until rerminated by either the Borrower or Mortgagee, so that
there is no fixed mamrny date of loans made under the Note; and thar the Note will continue in effect until terminated even though
from nme 10 nme there may be no loans outsranding to the Borrower under the Nore.

Now, THEREFORE, in consideration of the Note and in order 0 secure the payment of all Joans now or hereafier made 1o or
a1 the bequest of Borrower named above, or if more than one Borrower is named, all loans hereafler made 1o or at the request of
any one or more of the Borrowers, the payment of all interest and costs, late charges and all other charges related to the Nore, all of
which sums are repayable according 10 the Note: and also 10 secure the performance of all of the promises and agreements made by
us and each Borrower and Co-signer 1 the Note, all of our promises and agreements in this Morigage, any extensions, renewals,
amendments, supplemens and other modificanons of the Note, and any amounts advanced by you under the erms, of the secnion
of this Mongage ennted "Our Authority To You", all of which loans under the Note may be made, repaid and re-made from time
to ume i accordance with the terms of the Note and subject 1o the Credit Limit set forth in the Note, and in considerarion of the
foregomg ihe undersigned Borrower (whether one or more) does/do hereby mortgage, assign, granr, bargain, sell and convey unio

the real property set forth and fiuther described as:
SEE EXHIBIT "A' ATTACHED HERETO AND MADE A PART HEREOF.

(the "Premuses” or "Property”), which has the address of
155 NARROWS CREEK DRIVE
Streex

BIRMINGHAM SHELBY AL 35242
Muncipality County Snw 21p
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TO HAVE AND TO HOLD such Properry unio Morrgagee and to Mortgagee’s successors and assigns, forever, rogerther with
all hldings and other improvements now or hereafier erected on the Property and all easements, appurienances, and fixwres, now
or hereafter a parv of the Property, and all rights and interests which derive from our (Borrower/Borrowers ) ownership, use or
possession of the Property and all appurtenances thereto. All of the foregoing is referred 10 in this Morigage as the "’Propeny” or

premuses .

OWNERSHIP: Borrower covenants that Borrower is the sole owner(s) of the Property and is lawfully seized of the estate hereby
conveyed and has the righr 10 mortgage, grant and convey the Property 1o you (Morigagee) and thar the Property 1y unencumbered,
meix for encumbrances of record. Borrower warrants that it will defend generally the tile 1 the Property against all claims and
demands, subject 10 any encumbrances of record.

BORROWER'S IMPORTANT OBLIGATIONS:

(@) PAYMENT OF ALL CHARGES REQUIRED TO BE PAID UNDER THE TERMS OF THE NOTE AND THIS
MORTGAGE: We shall promptly pay 10 you when due all advances and charges 1o our Account plus interest (Finance Charges)
and any other amounts due and required 1o be paid w you under the terms and provisions of the Note or under this Moarigage.

(b) TAXES: We will pay all real esrate 1axes, a$SeSSIents, warer charges and sewer rents reladng 1o the Premises when they
become due. We will nor claim any credit on, or make deduction from, the loan under the Note because we pay these 1axes and

charges. We will provide you with proof of payment upon request.

(€) MAINTENANCE: We will mainrain the building(s) on the Premises in good condition. We will not make major changes
in the bullding(s) excepr for normal repairs. We will not 1ear down any of the building(s) on the Premises without first geting your
consenl. We will not use the Premises illegally. If this Mortgage is on a unir in a condominium or a planned unit development, we
shall perform all of our obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development and constituent documents.

(d) INSURANCE: We will keep the building(s) on the Premises inspred ar all times against loss by fire, flood and any other
hazards you may specify. We may choose the insurance company, but our choice is subject 10 your reasonable approval. The
policies must be for ar least the amounts and the time periods thar you specify. We will deliver 1o you upon your request the
policies or other proof of the insurance. The policies musr name you as "morrgagee” and “loss-payee” sa that you will receive
paymen: on all msurance claims, 1o the exient of your interest under this Mortgage, before we do. The insurance policies must also
provide that you be given not less than 10 days prior wriren notice of any cancellafion or reduction in coverage, for any reason.
Upon request, we shall deliver the policies, centificates or other evidence of insurance 1 you. In the evenr of loss or damage 10 the
Premises, we will immediately norify you in wriring and file a proof of loss with the insurer. You may file a proof of loss on our
behalf if we fail or refuse 10 do so. You may also sign our name 10 any check, draft or other order for the paymenr of insurance
proceeds in the event of loss or damage 10 the Premises. If you receive paymenrt of a claum, you will have the right to choose 10 use
the money either to repair the Premises or 10 reduce the amount owing on the Note.

() CONDEMNATION: We assign 10 you the proceeds of any award or claim for damages, direct or consequenrial, in
connecnon with any condemnation or otber taking of the Premises, or purt thereof, or for conveyance m heu of condemnarion, all
of which shall be paid w you, subject 10 the terms of any Prior Morigage.

() SECURITY INTEREST: We will join with you in signing and filing documents and. at our expense, o doing whalever
you believe 15 necessary to perfect and continue the perfection of your lien and sécuriry myerest in the Premises.

(8) OUR AUTHORITY TO YOU: If we fail 10 perform our obligations under ihis Mortgage, you may, if you choose,
perform our obliganons and pay such costs and expenses. You will add the amounts you advance to the sums owing on the Note.
on which you will charge interest at the interest rate set forth in the Note. If, for example, we fail w0 honor our promises o maintain
msurance in effect, or to pay filing fees, taxes or the cosis necessary to keep the Premises in good condition and repalr or w
perform any of our other agreements with you, you may, if you choose, advance any sums to satisfy any of our agreements with
you and charge us interest on such advances at the interest rate set forth in the Note. This Morgage secures all such advances. Your
paymenis on our behalf will nor cure our failure 1o perform our promises in this Mariguge. Any replacement insurance that you
pbiain 1o cover loss or damages tw the Premises may be limited 1o the amount owing on the Note plus the amount of any Prior
Mortgages.

(b)) PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Mortgage is subject and subordinate 10 a
prior morigage dated / / and given by us o

as mortgagee, in the original amount of $ 0. 00 (the "Prior Morigage”). We shall not increase, amend or
modify the Prior Mortgage without your prior wrinien consent and shall upon receips of any wrinen notice from the holder of the
Prior Morigage prompuly deliver a copy of such notice to you. We shall pay and perform all of our obligauons under the Prior
Mortgage as and when required under the Prior Morgage.

() HAZARDOUS SUBSTANCES: We shall not cause or permir the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Premises. We shall not do. nor allow anyone else 10 do, anything affecting the Premises that is
in violanon of any Environmental Law. The preceding two sentences shall not apply 1w the presence, use, or storage on the
Premises of small quantities of Hazardous Substances thar are generally recognized to be appropriate 10 normal residepria) uses and
0 mamenance of the Premises. As used in this paragraph, "Hazardous Substances” are those substances defined as 1oxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
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pewaleum products, toxic pesticides and herbicides, volanle solvents, materials containing asbestos or formaldehyde, and
radioactive matenals. As used in this paragraph, "Environmenial Law” means federal laws and laws of the jurisdiction where the
Premises are located rhar relate 10 health, safety or environmental protecnon.

() SALE OF PREMISES: We will not sell, wansfer ownership of, morrgage or otherwise dispose of our inserest in the
Premises, in whole or in part, or permit any other lien or claim against the Premises without your prior wrinen consent. If all or any
part of the Premises or any interest in it is sold or wansferred withour Mortgagee’s prior writen conseni, Morigagee may, at its
option, require immediate payment in full of all sums secured by this Mortgage. However, this option shall not be exercised by
you, as Mongagee, if exercise is prohibited by federal law as of the daie of this Morigage.

(k) INSPECTION: We will permit you 10 inspect the Premises ar any reasonable ume.

NO LOSS OF RIGHTS: The Note and this Morigage may be negotiated or assigned by you withour releasing us or the Premises.
You may add or release any person or propemy obligated under the Note and this Morigage without losing your rights in the

Premises.

DEFAULT: Excepr as may be prohibited by applicable law, and subject 10 any advance norice and cure period if required by
applicable law, if any evemr or condition described in Parugraph 12.A. of the Note occurs, or we fail 10 perform any of the
obhiganons and agreements assumed by us under the provisions of this Morigage, you may foreclose upon this Mortgage pursuant
to the provisions of the paragraph hereinafier set forth, enrirled "Foreclosure by Power of Sale”. This means that you may arrange
for the Premises w be sold in the manner provided in the preceding sentence herein, in order 1o pay off what we owe on the Note
angd under this Mortgage. If the money you receive from the sale is not enough 10 pay off whar we owe you, we will still owe you
the difference which you may seek 1o collect from us in accordance with applicable law. In addition, you may, im accordance with
applicable law, (1) enter on and rake possession of the Premises; (ii) collect the rental payments, mcluding overdue rental payments,
directly from tenants; (iil) manage the Premises; and (1v) sign, cancel and change leases. We agree that the interest rate set forth in
'Fre Note will continue before and after a default, entry of a judgmenr and foreclosure, In addition, you shall be earitled 1o collect all
reasonable fees and costs acmally incurred by you wn proceeding to foreclosure, including, but not limited 10, reasonable anorney’s
fees and cosis of documentary evidence, abstracts and tidle reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER. As additional security, we assign 10 you the rents of the Premises
You or a receiver appoimed by the courrs shall be entitled to enzer upon, take possession of and manage the Premises and collect
the requs of the Premises including those past due.

ACCELERATION; REMEDIES: Upon Borrower’s breach of any covenant ar agreement of Borrower in this Mortgage, including
the covenanrs 0 pay when due any sums secured by this Morigage, you, prior to acceleration, shall give notice 1o us, as provided
by applicable law specifying, among other things: (1) the breach; (2) the action required w cure such breach; (3) a date, nor less
than thurty (30) days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure 10
cure such breach on or before the date specified in the notice may result in accelerarion of the sums secured by this Morigage,
foreclosure and sale of the Property pursuant 1o the provisions of the Power of Sale set forth in the next following paragraph. The
notice shall further inform us of the right 1o reinstate afier acceleration and the right 10 assert in the foreclosure proceeding the
nonexistence of a default or any other defense of us to acceleration and foreclosure, If the breach is not cured on or before the dace
specified in the nouce, you, ar your option, may declare all of the sums secured by this Mortgage 10 be immediately due and
payable withouy further demand and may foreclose this Morngage in accordance with the provisions of the Power of Sale set forth
1 the next followmng paragraph. You shall be entitled 10 collect in such proceeding all expenses of foreclosure, including, bur not
hmited to, reasonable anorney’s fees, and costs of documentary evidence, abstracts and title reports.

FORECLOSURE BY POWER OF SALE: Upon condition, however, that if we pay all of the indebiedness required 1o be paud by
Bs under the terms and provisions of the Note and this Morigage, and perform all of the other obligations and agreements assumed
and agreed w0 be performed by us under the terms and provisions of the Note and the within Mortgage, the grant and conveyance
heremn 0 you shall become null and void; but should default be made by us under the erms and provisions set forth in the
preceding paragraph, enutled "DEFAULT", or should we fail 10 do and perform any other act or thing in the Note or in the within
Morigage required or agreed to be done and performed by us, then in any of said evenrs the whole of the indebredness hereby
secured, or any portion or part thereof which may at said date not have been paid, with interesy thereon, shall at once become due
and payable and this Morigage subject 1o foreclosure at the oprion of you, norice of the exercise of such option being hereby
expressly warved by us, as Borrower, and you shall have the right to enter upon and take possession of the morigaged property and
afier or withour raking such possession 10 sell the same before the Court House door of the County (or the division thereof) where
said property, or any substantial part of said property, is located, at public outcry for cash, afier first giving notice of the time, place
and terms of such sale by publication once a week for three consecutive weeks prior 1o said sale in some newspaper published in
said County; and upon the paymeat of the purchase price, you or the auctioneer ar said sale are authorized 10 execute 1o the
purchaser for and in the name of us, a good and sufficient deed 10 the property sold, You shall apply the proceeds of said sale or
sales under this Morigage as follows: First, 1o the expenses of advertising, selling and conveying, inchuding a reasomable anorney’s
fec if the uopaid debt after default exceeds $300, such amorney’s fee 10 include fees for amomneys employed by you, or by your
agents, and for such reasonable expenses incurred by you in protecring the Property providing insurable ritle 1o the purchaser and
such other reasonable expenses that you, as Mortgagee, may incur w enforce all of the provisions of this mortgage, and the Note;
second, 1o the paymen! of any amounrs that may have been expended or that may then be necessary W expend n paying insurance,
taxes and other encumbrances, with interest thereon, including any funds advanced by you faor our wransactions pursuant 1 the
Note, even though we may then be in defaulr; third, 10 the paymem of the indebiedness hereby secured and ingerest and finance
chazges thereon im such order as you may elect, whether such debts shall or shall not have fully mamred at the date of said sale: and
fourth, the balance. if any, 1w be paid over w us or w whomsoever then appears of record 0 be the owner of our

A
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rerest in said property. You may bid and become the purchaser of the morigaged property ar any foreclosure sale herennder. We
hereby waive any requirement that the morigaged property be sold in separate tracts and agree that you may, at your option, sell
said property en masse regardless of the number of parcels hereby conveyed.

BORROWER’S RIGHT TO REINSTATE: Nowithsianding your acceleration of the sums secured by this Mortgage due 1o our
breach, we shall have the right 1o have any proceedings begun by you w0 enforce this Mortgage discontinued at any rime prior to
the earlier w occur of (2) the fifth day before sale of the Property pursuant to the Power of Sale set forth in the preceding paragraph,
or (u) enrry of a judgment enforcing the Mortgage if: (a) we pay 10 you all sums which would then be due under this Morigage and
the Noie had 00 acceleragon occurred; (b) we cure all breaches of any other covenants or agreements of us contained in this
Mortgage; (c) we pay all reasonable expenses incuryed by you in enforcing the covenanis and agreements of us conlained in this
Mortgage, and in enforcing your remedies as provided in the paragraph set forth hereinahove entitled "ACCELERATION:
REMEDIES", including, bul not limited 1, reasonable attorneys’ fees; and (d) we take such action as you may reasonably require
to assure that the lien of this Morigage, your interest in the Property and our obligation 1o pay the sums secured by this Mortgage
and the Note shall connmue unimpaired. Upon such paymens and cure by us this Mortgage and the obligations secured hereby shall
remain in full force and effect as if no accelerarion had occurred.

RELEASE: This Mortgage shall coatinue in full force and effect until all of the indebiedness (including funure advances) secured
Dy Mmis Morigage shall have been paid in full, you shall bave no further obligation 10 extend any credit 1o us under the Nove, and
you shall have execured and delivered 1o us a release or satisfaction of this Morigage in recordable form, even though from tme 10
nme and for exiended periods of rime there may be no indebtedness owed o you under the Noie described above and no other
indebiedness hereby secured, it being the intention of the Borrower thar this Morngage and the vitle 10 the mongaged premises
bereby conveyed 1 you shall remain in full force and effect and shall secure all indebtedness described above in this Mortgage
whether now owed or hereafter incurred at any 1ime prior 1o ermination of this Morigage by the means just described. You agree
o execute and deliver o us a release or sanisfaction of this Mortgage within a reasonable time after wrinen demand therefore ai any
ume there is no indebtedness secured by this Morigage and no obligation on the part of you 10 exwend any credit 1 us under the
Note. We shall pay all costs of recordation of such release.

ATTORNEY FEES: As used in this Mortgage and the Note, “anorney fees” shall include any anomney fees awarded by an appellate
court.

WAIVERS: To the extenr permatted by applicable law, we waive and release any error or defects in proceedings 1o enforce this
Monigage and hereby waive the benefir of any presenr or furure laws providing for stay of execurion, exiension of rime, exempuon
from anachment, levy and sale and homesiead exemprion.

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this Mortgage. Unpl the Note
has been paid in full and your obligarion to make further advances under the Note has been terminated, the provisions of this
Morigage will be binding on us, our legal represematives, our heirs and all furure owners of the Premises. This Morigage is for
your benefit and for the benefit of anyone 10 whom you may assign it. Upon payment in full of all amounts owing 10 you under the
Note and this Morigage, and provided any obligarion 10 make further advances under the Note has terminated. this Morrgage and
your nights in the Premises shall end.

NOTICE: Excepr for any notice required under applicable law 10 be given in another manner. (a) any nonce o us provided for in
this Mongage shall be given by delivering it or by mailing such notice by regular first class mail addressed w us at the lasr address
appearing in your records or ar such other address as we may designate by norice 10 you as provided herein, and (b) any notice 1o
you shall be given by certified mail, return receipt requested, to your address ar

AMERICA'S WHOLESALE LENDER
4500 Park Granada, Calabasas, CA 91302

or 10 such other address as you may des)gnate by notice 10 us. Any notice provided for in this Margage shall be deemed 1 have
been given to us or you when given in the manner designated herein.

WAIVER OF HOMESTEAD EXEMPTION: We waive the benefit of our Homestead Exemption as to the indebredness secured by
the Agreement or Note and this Morigage.

@ MELOC - AL Mongags
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GENERAL You can waive or delay enforcing any of your nghts under this Mortgage without losing them. Any waiver by you of
any provisions of this Mortgage will not be a waiver of that or any other provision on any other occasion.

THIS MORTGAGE has been signed by each of us under seal on the date first above written.

WITNESS:
4014‘ ALY - (SEAL)
ortgagor: AWY F MAULDING
(SEAL)
Mortgagor:
(SEAL)
Mortgagor:
(SEAL)
Mortgagor:
STATE OF ALABAMA, Jefferson County SS:
On this 28th day of _June . 2002 1 the undersigned

, @ Notary Public in and for said county and in said state, hereby certify that
Amy F, Maulding, a single woman

- ,whosename(s)_______ds  signedto the
foregoing conveyance,andwho____1is _ __ _ _known to me, acknowledged before me that, being informed of the contents
of the conveyance, S he _________ executed the same voluntarily and as ___her _  act on the day the same bears date.

Given under my hand and seal of office this ____28th _ day of June, 2002 ,
My Commission Expires: __2/25/2005 <2 A 2.7 7
2l 2ok,
This instrument was prepared by Notary Public Walter Fletcher

Walter Fletcher
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Prepared by: L.. KNIGHTON

AMERICA’S WHOLESALE LENDER

BRANCH #950
100 CONCOURSE PKWY SUITE 100

DATE: 06/28/2002 BIRMINGHAM, AL 35244-
CASE #: AL (205)982-9484
DOC ID #: 00002016981850054 Br Fax No.: (205)982-9083

BORROWER: AMY F MAULDING
PROPERTY ADDRESS: 155 NARROWS CREEK DRIVE
BIRMINGHAM, AL. 35242

LEGAL DESCRIPTION EXHIBIT A

Lot 30, according to the Amended Map of Narrows Creek, as recorded in Map Book 27 Page 81, 1n the
Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

Together with non-exclusive easement to use the Common Areas as more particularly described in The
Narrows Residential Declaration of Covenants, Conditions and Restrictions recorded in Inst. #2000-09755
in the Probate Office of Shelby County, Alabama (which, together with all amendments thereto, is hereinafter
collectively referred to as the “Declaration™).

FHA/VA/CONV
Legal Description Exhibit A
2C4041XX (11/01)




Jun=28-02 01:22pm  From- T-914 P.28/31 F=|7]

[Space Above This Line For Recording Duwia]

PLANNED UNIT DEVELOPMENT RIDER

After Recording Remum To:
COUNTRYWIDE HOME LGANS. INC.
MS SV-79 DOCUMENT PROCESSING

1800 Ta?o Canyon
Simi Valley. CA.93063 6712

Prepared By:
R. GLYNN

AMERICA™S WHOLESALE LENDER

100 CONCOURSE PKXWY SUITE 100
BIRMINGHAM.
Al 35244-

MAULDING 00002016981850054
[Escrow/Clos1ng #)] [Doc ID #)

THIS PLANNED UNIT DEVELOPMENT RIDER is made this TWENTY-EIGHTH  day of
JUNE. 2002 , and is incorporated into and shall be deemed 10 amend and supplement the Mortgage,
Deed of Trusty, or Secunry Deed (the "Security Instrument”) of the same daie, given by the undersigned (the
"Borrower") 1w secure Borrower’s Note 1o
AMERICA'S WHOLESALE LENDER
(the "Lender™) of the same date and covering the Property described in the Security Insrument and located ar:

155 NARROWS CREEK DRIVE, BIRHINGHAH AL 35242

[Property Adaress)

MULTISTATE PUD RIDER - Single Famity - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT
Page 1 of 3 Inmals:
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The Property includes, but is not limited 10, a parcel of Jand improved with a dwelling, Together with other such
parcels and certain common areas and faciliues, as described 1n

THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD
THAT AFFECT THE PROPERTY

(the "Declaranon”). The Property is a part of a planned unit development known as
THE NARROWS

[Narme of Plaaned Unit Development)

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the comumon areas and facilides of the PUD (the "Owners Associanon™) apd the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition 1o the covenants and agreemenis made in the Security Insoument,
Borrower and Lender further covenant and agree as follows-

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constmiemt
Documenis. The "Consdent Documenss” are the (1) Declaranon; (11) arncles of incorporagon, rust maswument or
any equivalent document which creates the Owners Associarion; and (un) any by-laws or other rules or
regularions of the Owners Association. Borrower shall prompuy pay, when due, all dues and assessments
imposed pursuant W the Constituent Documents.

B. Property lasurance. So long as the Owners Association mainfains, with a generally accepted nsurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory 10 Lender and which provides
msurance coverage in the amounts (including deducrible levels), for the periods, and agamsy loss by fire, hazards
included within the wom “extended coverage,” and any orher hazards, including, but not limuted 10, earthquakes
and floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment 1o Lender of the yearly premium wstallments for property insurance on the Property; and (1)
Borrower’s obligation under Sechion S 10 mawmgain property insurance coverage on the Property is deemed
sarisfied to the exient that the required coverage is provided by the Owners Associanion policy.

Whar Lender requires as a condition of this waiver can change during the t2rm of the loan.

Borrower shall give Lender prompt notice of any lapse in required property msurance coverage provided by
the masier or blankey policy.

In the event of a distribution of property insurance proceeds in lieu of resioranon or repair following a loss
to the Property, or 10 common areas and facilines of the PUD, any proceeds payable to Borrower are hereby
assipned and shall be paid o Lender. Lender shall apply the proceeds 1o the sums secured by the Secnrity
Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.

C. Public Liabillty Insurance. Borrower shall take such acuons as may be reasonable 1o mnsure thar the
Owners Association mainrains a public hability insurance policy accepmable in form, amount, and exient of
coverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentyial, payable 10
Borrower in connecnon with any condemnation or other taking of all or any part of the Praperty or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemmanon, are hereby assigned and shall be
paid w Lender. Such proceeds shall be applied by Lender 1w the sums secured by the Secunity Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excepr after nonce o Lender and with Lender's prior
wrillen consent, either partition or subdivide the Property or consent to: (i) the abandonment or ierminanon of the
PUD, excepr for abandonment or iermination required by law in the case of substannal destruction by fire or
other casualty or in the case of a waking by condemnation or eminent domain; (1) any amendment 0 any
provision of the "Constdwmen: Documents” if the provision is for the express benefiv of Lender; (iii) terminauon
of professional manugement and assumpiion of self-management of the Owners Associanon; or (iv) any acuon
which would have the effect of rendenng the public liability msurance coverage maintamned by the Owners
Associanon unacceptable 1o Lender.
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrumenr. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Now rate and shall be payable, with interest, upon nonce from

Lender 1o Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conrained in this PUD Ruider.

Y

) / /
AMY F MAUCDING \_ ) - Bomower

(Seal)
- Borrower

(Seal)

- Boryower

(Seal)
- Borrower
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