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MORTGAGE MODIFICATION AGREEMENT

This Agreement made and entered into by and between Richard A, Espisito, Jr. and wife, Kellie Payne
L.spositn, hereinafter referrcd to as “Mortgagor(s)” and Chase Manhattan Mortgage Corporation
{/k/a Chase Home Mortgage Corporation whose address is 4915 Independence Parkway, Tampa,
Ilorida 33634, hereinafter referred 10 as “Mortpagee:”

WITNESSETH

WHEREAS, Mortgagors and MortgapeSouth, L.1..C.., as the Original Lender, on the 6™ day of April,
2001, entered into a certain mortgage instrument (the “Mortgage™) secunng a note in the principal
swin of One Ilundred Fifty Seven Thousand Three Hundred and N)/00 Dollars and no/100
($157,300.00 ) (the “Note™), which Mortgage was recorded on April 24, 200} in Instrument No.
2001-16009 in the County of Shelby, State of Alabama, and which mortgage was assigned by {he
Original Lender to the Mortpagee by assignment dated April 6th, 2001 and recorded in Instrument
No. 2001-16010 in the Probate Office Shelby County, Alabama, in which Morigapc the lands
securing said idebtness were deseribed to wit:

Legal Description |
L.ot 10 according to the survey of Onk Meadows, First Sector, as recorded in Map Boak 20,
Page 71, in the Probate Office of Shelby County, Alabama

WHIERTEAS, Mortgagor wishes to amend the legal description by substituting the legally described
propeity (the “Revised Legal Description™) and Mortgagor and Mortpagee havc agreed to such
amencdnients.

Revised I.egal Description

Lot J0-A, according to a Resuivey of Lot 10 of Qak Mcadows, First Scctor, and Lot 1 sccording to n
Resurvey of Meadnws Cove, as recorded in Map Book 29, page 119, in the Probate Office of Shelby
County, Alabama

*IYNOTED PROPLRTY***

The property that is being revised but NOT moitgaged is described as:

lot 1 according 1o a resurvey of Mcadows Cove, as recorded in Map Book 24, page 53 in the
I'robute O(ficc of Shelby County, Alabama.

Any and all properly traded, substituted, or exchanged from the original mortgaged property to the
above noted property, is hereby relcased from the original and/or modified mortgage.® * **
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NOW TIHEREFORE, in consideration of the prclﬁiscs, the mutual agreement contained hercin, and
with the express understanding that said Mortgage now held by Morlgagee is a valid, first and

subsisting lien which will not be impaired by this modification, it is agreed between the parties
heeeto that the legal description of the land securing said Mortgage 1s amended {rom the Original
Legal Peseriplion (a the Revised Legal Description.

In addition, the pautics hercto agree to the following: '

| Muotgagec Licreby releascs all property described in the Original Legal Description which is
not deseribed inthe Revised |.egal Description from the lien of the Mortaage. The Morlpage
will encunber the property deseribed in the Revised Legal Deseription as 1f such properly
had originally been described in the Mortgage.

2. Morigagor hereby covenaats, promises, agrees and reaffirms: a) to pay the Notc at the times,
in the manner, and in all respects as therein provided; b) to perform cach and all of the
covenants, agreements, and abligations in said Mortgage to be performed by the Mortgagor
therein, at the time, in the mamner, and in all respects as therein provided; and ¢) to be bound
by cach and all of the ters und pravisions of satd Note and Morlgage.

{

. Thus agreement does not constitute the creation of a new debt nor the extinguishment of the
debt evidenced by said Note, nor does it in any way alfect or impair the lien against the real
property described in the Reviscd I.egal Description as is such property had been originally
dascribed 1 the Mortlgage and the lien of said Morlgage is agrecd to continue in {ull force
and elfect, and the same shall so continue until fully satislied.

d, Notwithstanding anything hercin to the contrary, this Agrecement shall not affect nor impair
iany representation i regard Lo any wartanty of title heretofore made by the Mortgagor, all
ol which shall remain in force and inure the benefit of the Mortgagec and any insurer of the
title Lo the property described in the Reviscd Legal Description or the lien of the mortgagce
thercon.

3. The ward “Note™ as used herein, shall be construed (o imcean nole, bond, extension or
modification agrcement, or other instrument evidencing the indebtedness herein referred to,
and to mcluded such instrument whether originally madc and dclivered to the Mortgagee or
assigned and/or endorsed to the Morlgagec; and the word “Morlgage” shall be constried to
meuan mortpage, deed of trust, loan deed, or other instrument sccuring the indebtedness herein
referred 1o, and to include such instrument, whether originally made and delivered 10 the
Mortgagee as mortpagec, or made and deliverced to some other mortgagee and purchased by
the Morlgagee and now owned by the Morlgagee by virtue of any assignment to it. The
“Maortgagor” relerred to herein may be an original maker of the Notc or any person obligated
thercon by endorsement, assinnplion of debt, or otherwise.

C. Mo tgagors shall pay all costs of the modificationunade hereby, 1o include without Himatation,

recording fees, as well as the cost of an endorsemcut to Mortgagee's policy of title insurancec,
insuring the continuced first priority lien of the Mortgape subsequent to the recordalion of this
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Agreement.

F.xeept as hiercby expressly modified, all the terms, covenants, conditions, and pravisions of the
heremabove deseribed Morlgage shall romam i full force and elfect.

This Agreement shall be binding upen and inure to the benefit of the particd hereto, their respective
successors, hicirs and assigns. :

IN WITNI'SS WIHERLEQF, the parties have hereunto sel their hands and seals.

CHASE MANHATTAN MORTGAGE
CORPORATION

z\wlslﬂnl ‘ucumry

STATE OF
COUNTY Ol
On this (o day of l-’\ﬁﬂ’ _, 2002, beforc me, personally appearcd
GEROLD GDETL a5 o and Q\lﬁmOL\EL N 0w Uik
_ _ﬂ;__ﬁ__"_'l’ >eC. OfQMSI: MAVEATIAWY wvz.-(c.'nliﬁ - —

corporation, and executed this Monuwc Modification Agrecmenl on bchalf of such cor pontmn
They ave personally kuown to mc.

Gﬁm@éf

Notary Public Carlette R. Nixon

Notary Public ~ State of Ohio

My comunission expires: My Comm Expiree
May 30, 2006
UREPARED 1Y
TR0 H. RARKSDALE, PC
SeX P.a3
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