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STATE OF ALABAMA )
_SHELBY  COUNTY )

MORTGAGE MODIFICATION AGREEMENT

THIS MORTGAGE MODIFICATION AGREEMENT is executed this _19th
day of APRII, 2002 , by and between COLONIAL BANK, a state banking corporation
(the "Mortgageee") and _ DAVID E FAUGHT & WIFE, DONNA GAIL FAUGHT

(the "Mortgagor”), as follows:

WITNESSETH:

WHEREAS, on _ AUGUST 14, 1998 , Mortgagor executed that certain
Mortgage in favor of Mortgagee, which Mortgage was filed for recorded on the 26th day of
AUGUST . 1998, in the Office of the Judge of Probate of SHELBY
County, Alabama, in Volume  *% , Page * % (the "Mortgage”); and
**INSTRUMENT #1998-33259

WHEREAS, the indebtedness secured by the Mortgage has been renewed, extended
or modified pursuantto INTEREST ONLY EQUITY LINE AGREEMENT

and

WHEREAS, the Mortgagor has requested that the mortgagee increase the credit
limit under the Agreement to 150,000 and 00 /100 Dollars

($_150,000,00 ); and

WHEREAS, it is the intention of the parties that the lien of the Mortgage secure
the indebtedness as renewed, extended or modified by the Agreement,

NOW, THEREFORE, in consideration of the Agreement, and other good and
valuable considerations, the receipt and sufficiency of which ars hereby Ec_:'!mov.'!edged , theé paities
agree as follows:

1. This Maodification is executed to modify the Mortgage to evidence the agreement of the
parties that the lien of the Mortgage shall secure the indebtedness as amended and
evidenced by the Agreement.

2. The Mortgage is modified to secure the credit limit of 150,000
and _00 /100 Dollars ($__150,000.00 ),

ORIGINAL LOAN AMOUNT WAS $50,000.00
MODIFIED ON 8/17/99 to $135,000.00
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(the "Agreement"), entered into by and between Mortgagor and Mortgagee on even date herewith;



my

3. The Mortgagor hereby reaffirms the terms, conditions and provisions of the Mortgage
which shall remain in full force and effect as expressly provided therein. The Mortgagor
acknowledges that by execution of this Modification and the Agreement, Mortgagor does
not intend to effect a novation or substitution, but rather intends to effect an extension

and renewal or modification of the original indebtedness now evidenced by the
Agreement.

4. MWortgagor agrees and acknowledges that the indebtedness as rénewed, extended or
modified by the Agreement and secured hereby, is valid, binding and enforable against

the Mortgagor, and is not subject to any offsets, recoupment, deduction or other
defenses of any kind or nature.

5. Except as modified hereby, the lien of the Mortgage shall remain in full force and effect.

IN WITNESS WHEREOF, the parties have caused this Maodification to be signed as
of the day and year first above written.

COLONIAL BANK, a state banking corporation

’ { Al

BY3 'LA_AJ..
lts: Rs<t AV, op - Pres

(Mortgagee)

NN

DAVID E FAUGE

I()NN A

(Mortgagor)

This instrument Prepared by:
TAMMY WILSON

COLONIAL BANK
—£.0, BOX 1887
—BIRMINGHAM, AT, 35221
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STATE OF ALABAMA )

COUNTY OF __ SHELBY )

|, the undersigned, a Notary Public in and for said County, in said State, hereby
certifythat CHERYL HITT , whose name as
of Colonial Bank, a state banking corporation, is signed to the foregoing instrument, and who is
known to me, acknowledged before me on this day that, being informed of the contents of said
instrument , he/she, as such officer and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal thisthe _19th  dayof __ APRIL

20012, ’ . M

Notary Public

e L ——

MY COMMISSION EXPIHES
My Commission Explres  48. 2004

STATE OF ALABAMA )

COUNTY OF SHELBY )

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify
that DAVID E & DONNA GAIL FAUGHT , whose name(s) is/are signed

to the foregoing instrument, and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, he/she/they executed the same voluntarily
on the day the same bears date.

Given under my hand and official seal thisthe _19th  day of __A.ER.T.L____. o

2002.

Notary Public MY COMMISSION EXPIRES
FEB. 18, 2004
My Commission Expires:_____ ===~~~



