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SUBORDINATION AGREEMENT

ih
THIS AGREEMENT is made and entered into on thas day of

February, 2002, by BANCORPSOUTH BANK (hereinafter raferred to ag
“Moxrtgagee") in favorx of LIBERTY MORITGAGE CORPORATION (hexeinafter

referred to as "Mortgage Company"), 1its succesaors and aaslgns.

WITNESSETH:

WHEREAS, Mortgagee did made a loan to LILA M. PARKS, AN
UNMARRKRIED WOMAN (che "Borrower”, whether one or more) for the sum
of FIFTY THOUSAND AND NO/100 Dollare (& S0,000.00) which loan 18
secured by a mortgage dated JUNE 14, 13993 herceinalfitex 'fthe
Mortgage”) executed by Borrower in favor of Mortgagee, yrecorxrded 1n
InstCrument 1999-31874 in the Probate 0Office of SHELBY County.,
Alabama. covering the property further described as follows:

Lot 25, according to the Amended Map of Wildewood Village,
Third Addition, as recorded in Map Book B, page 182, in the Probate
office of Shelby County. Alabama.

WHEREAS, Borrower has requested the Mortgage Cowmpany Jend Lo
it the sum of SEVENTY-FIVE THOUSAND AND NO/100 DOLLARS ($75,000.00)
(the "“Loan"). euch Loan toc be evidencad by a Promissory Note 1in

auvcih amountc executed by Borrowey in faveox of rthe Mortgage Company
and sBecured by a Mortgage of even date therewich (the "Mortgage

Company Mortgage®") c¢overing the property described hereaein, said
Judge ©f Probace

Mortgage having bcen recorded in the Office of the
Da3 - OFI&33 T v"€ (€ UV che ot W')

of Shelhy County, Alasbama in Instrument # GO A i

200 24
WHEREAS, the Mortgage Company has agreed to make a 1oan LO
Borrowexr, if, but conly i1£f., the Mortgage Company Mortgage shall be
and remain a llien or charge upon the property covered thereby priorx
and superior to the lien or charge of vthe Mortgages on the terms
set forth below and provided that the Mortgagee will gpecifically
and unconditionally subordinate the lien or charge of the Mortgage
to rhe lian or charge of the Mortgage Company Mortgage on the terms

set forth below.

NOW, THEREFQORE, in consideration of the premigea and for other
good and valuable consideration, the receipt and sutficiency ¢f all
which 18 hereby acknowledged, and in order to induce the Mortgage
Company o make the Loan akbove referred te, MoOortgagee agreen ag

follown:

). The Mortgage Company Mortgage and the Note secured by the
Morcgage Company Mortgage and the debt evidenced by such Note and
any and all renewals and extens:ons thereof, or of any part

thereof., and all interest payvable on all said dabt and on any and
all reneawals and extengiong shall be and rxemain at all taimeg a
liens or chaxge on the property covered by the Mortgage Company

Mortgage, prioY and auperiocr ¢to the lien o©r charge to the
Mortgagee.
2 . Mortgagee acknowledgee that it intentionally waives,

relingquiahesg, and subordinates the priorxrity and superioraity of the
lien of charge of the Mortgagee in favor of the lien or charxrge of
the Mortgage Company Mortgage, and that it understands that, in
reliance upon and in consideration of the waiver, relinguishment,
and subordination, s3pecific loans and advanceg are being and will

be made, and, as parxret and parcel chereof, specific wmonetaxy and
other obligations are being and will be entered inte Dby the
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Mortgage Company whichi would not be made ox entered inteo bulb for
such reliance upon this waiver, relinguishment and subordinacion.

3. Thina agreement containe the entare agreement bertween the
parctiesa hereto as to the loan secured by the Moxtgage and the Loan

secured »Yy the Mortgage Company Mortgage, as®s to the priority
thoreof, and there are no agreements, written orx oral, outside oOr
separate from this agreewment, and all prior negotiationm are merged

AiNto this agreement.

1. This agreemcnt ehall be binding upon the Mortgagee, 1ts
successars and assigne and shall 1inure to the benaefit of the

Mortgage Company, its successors and assigns.

S . No waiver shall be deemed to ba made by the Mortgage
Company ¢of any of its rights hereunder unless the same ahall be in
writing signed on behalf of the Mortgage Company, and each seuch
waiver, 1f any, shall be a waiver only with respect to the specific
inatance involved and shall in no way impair the righta of the
MOoxrtgage Company oY the obligations ©f the Rorrowex to the Mortgage

Company heraunder in any other reepect at any othex time.

IN WITNESS WHEREOF, the Mortgagee has caused this instrument
to be executed by its duly authorized officer on the day and date

fircst set forch abovo.

ATTEET : BANCORPSOUTH BANK

20020510000222020 Pg 2/2 14.00
Shelby Cnty Judge of Probate,AL
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ACKNOWLEDGMENT

STATE OF ALABAMA !

Jeffersnn = COUNTY )

-1, the undersigned, a Notary li¢c an and for said County. in
aald Stave, herxreby cernify thatc -a urph¥ , Whose
name as of BANCORPSOUTH BANK, is signed to the

foregaing in trument, and who is known to me, acknowledged before
me& on this Qay. being informed of the contents of this instrument,
he/she, as such officer, and with full authority, executed the same

voluntarily, as an act of said National Banking Association, on the
day the same bears date.

Given under wy hand and official eeal, this the ~= day of
February, 2002.

U / / q_}_’{:/ ..."’!

OTARY PUBLI vh _

My Comminsion expired. TARV MBLIC STATE OF ALABANA AT LARGN
P |~ Y-COMMISSION-RXLIRFS: Apr 19, 2004

PONDED TIMU NOTARY FUBLIC I'NDERWMITERS
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