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Shelby Cnty Judge of Probate,AL

05/03/2002 11:05:00 FILED/CERTIFIED

This instrument was prepared by .PINNAGLEBANK ................................. (name)
2013 CANYONROAD VESTAVIALAL 39216 ... (address).
State of Alabama Space Above This Line For Recording Data

MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .................... 04-16-2002 .. ... ... and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: MICHAELA. SCHARBERT: GINNY V. SCHARBERT; DONALD L. VOSS; JOAN V0SS, HUSBAND AND WIFE AND HUSBAND AND WIFE

121 AUTUMN PLACE
BHAM, AL 35242

If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and

acknowledgments.
LLENDER: PINNACLE BANK
VESTAVIA OFFICE

ORGANIZED AND EX!STING UNDER THE LAWS OF THE STATE OF ALABAMA
2013CANYON ROAD VESTAVIA, AL 35216

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,

conveys, sells and mortgages to Lender, with power of sale, the following described property:
LOT 11 AND 12, BLOCK 2 ACCORDING TO THE SURVEY OF SUMMER PLACE SECOND SECTOR, AS RECORDED IN MAP BOOK 17, PAGE 132A AND B, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA.

The property is located in ..................coeiiiiinentn. SHELBY . at . JZVAUTUMNPLACE ... . ...

llllllllllllllllllllll

(Address) (City) (Z1P Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future mmprovements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”). When the Secured Debt
(hereafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and

void.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed $ .24800.00 . This limitation of amount does not include interest and other fees and

charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this Security

Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt"” 1s defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it Is

suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, eic.)

ALABAMA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) of 4}
FExOers, © 1994 Bankers Systems, Inc., St. Cloud, MN Form RE-MTG-AL 4/7/2000 %
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All 1nsurance policies and renewals shall be acceptable to Lender and shall include a standard “mhartgage clause” and, where
applicable, "loss payce clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt existing immediately
before the acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or ceriifications that Lender mav consider necessary to perfect, continue, and preserve Mortgagor's

obligations under this Security Instrument and Lender's lien status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of debt,
Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend, modify
or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's consent. Such a
change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of this Security

[nstrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurtisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the

Property 1s located. This Security Instrument is complete and fully integrated. This Security Instrument may not be amended or
modified by oral agreement. Any section in this Security Instrument, attachments, or afy agreement related to the Secured
Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrument are for
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence in
this Security Instrument.

24. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing. Notice to
one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Ll Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until the Secured Debt and all underlying

agreements have been terminated in writing by Lender.

[] Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement on
the Property.

Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the future
and that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform

Commercial Code.

L] Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms$ of this Security Instrument. [Check all applicable boxes]

Planned Unit Development Rider [0 Other ............................ e,

Condominium Rider
Additional Terms.

SIGNATURES: By signing below/ Mortgagor agreds to the terms and covenants contained in this Security Instrument and in any

attachments. Mortgagor glso acknoyleg e1pt ©f a Copy of this Security Instrument on the date stated on page
................... T PPN B Ao ¥ o= < e A NN\ N AT WA NS ... (Seal)

(Signature) MICHAELA. SCHARBERT: DONALD L \V08% (Date) INNA V. SCHARBERT: JOAN V (Date)
i B RIS s B IR
ACKNOWLEDGMENT:

STATE OF ALABAMA ... ... , COUNTY OF JERRESON . } ss.

I, a notary public, hereby certify that MICHAELA. SCHARBERT; GINNY.V, SCHARBERT; DONALD L. VDSS: JOAN V0SS, HUSBAND AND WIFE AND
(ndividual HUSBAND AN WIEE . whose name(s) is/are signed to the foregoing conveyance,

and who is/are known to me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he/she/they executed the same voluntarily on the day the same bears date. Given under hand this
...... LB dayof ... APRIL2002

My commisston expires: 33.97.2003
| - (Seal) |

(Notary Public)

¥ Aadav's

EDWARD A. DAVIDSON, JR.
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