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This instrument was prepared by .PINNACLEBANK ... ... ... ......... (name)
2013 .CANYON ROAD BIBMINGHAM, AL 35216 . . ... . . (address).
State of Alabama Space Above This Line For Recording Data
MORTGAGE

(With Future Advance Clause)

- _—

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .................. 04242002 . . and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: WALTER R. AMMON AND JENNIFER GUY, HUSBAND AND WIFE
355 VALENTINE CIRCLE
WILSONVILLE, AL 35186

[1 If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and

acknowledgments.
LENDER: PINNACLE BANK
VESTAVIA OFFICE

ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
2013 CANYON ROAD VESTAVIA, AL 35216

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which 1s acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

SEE ATTACHED "EXHIBIT A”.

The property 1s located in SHELBY at . 11853 COUNTY ROAD 47

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

iiiiiiiiiiiiiiiiiiiiiii

(Address) (City) (Z1P Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any-time in the future, be part of the real estate described above (all referred to as "Property”). When the Secured Debt
(hereafter defined) 1s paid in full and all underlying agreements have been terminated, this Mortgage will become null and
void.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not

exceed $ 12000000 . oo . This limitation of amount does not include interest and other fees and

charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this Security
[nstrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is

suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)
PROMISSORY NOTE DATED SAME DATE HEREIN.

ALABAMA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) (page 7 of 4}
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14.

15.

16.

17.

18.

19.

time-share or a planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other document executed for
the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender at any time is
insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of any payment or the value of
the Property 1s impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, if
any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor
1s in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become immediately
due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter. In addition,
[Lender shall be entitled to all the remedies provided by law, including without limitation, the power to sell the Property, the
terms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and not
exclusive, and the Lender 1s entitied to all remedies provided at law or equity, whether or not expressly set forth. The
acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated

- or after foreclosure proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing

default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event
a default if 1t continues or happens again.

[f Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Property, as required by applicable
law. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale in the manner
required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sold Property, so any
remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure.

If Lender invokes the power of sale, Lender will place in the United States mail a copy of the notice of sale to Mortgagor that
Lender will cause to be published once a week for three consecutive weeks in a newspaper published in the county where the
Property is located. Then, Lender will sell the Property to the highest bidder at public auction at the front door of the
courthouse in the county where the Property 1s located. Lender will deliver to the purchaser Lender's deed conveying the
Property. Lender may opt to sell the Property in parcels or as a whole. Lender or its designee may purchase the Property at any
sale. Mortgagor covenants and agrees that the proceeds of the sale will be applied 1n the following order: (a) to the expense of
advertising, selling and conveying, including a reasonable attorney's fee; (b) the payment of any amounts that may have been
expended, or that may then be necessary to expend, in paying insurance, taxes, or other encumbrances, with interest thereon;
(c) to all sums secured by this Security Instrument; and (d) any excess to the person or persons legally entitled to it.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument.
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender's security interest. These expenses will bear interest from the date of the payment until paid
in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument.
This amount may include, but 1s not limited to, attorneys' fees, court costs, and other legal expenses. If the Secured Debt is
subject to the Alabama Mini-Code, then reasonable attorneys' fees after default are available only when: the original amount
financed exceeds $300, the attorney is not the Lender's salaried employee, and the amount due does not exceed 15% of the
unpaid debt after default. No attorneys’ fees after default are available when the Secured Debt is an open-end credit plan and its

unpaid balance is $300 or less. This Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any
recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601
et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment. The term
includes, without limitation, any substances defined as "hazardous material,” "toxic substances,” "hazardous waste” or
"hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances that
are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.

- (.. Mortgagor shall immmediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under

or about the Property or there s a violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any pending or
threatened 1nvestigation, claimm, or proceeding relating to the release or threatened release of any Hazardous Substance or
the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of the
Property. Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds 1s subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.
INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender may, at
L.ender’s option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security Instrument.

({page 3 of 4)
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, EXHIBIT “A”

COMMENCE AT THE NE CORNER OF SECTION 34, TOWNSHIP 24 NORTH.,
RANGE 15 EAST, THENCE RUN SOUTHERLY ALONG THE EAST LINE
THEREOF FOR 634.76 FEET TO THE POINT OF BEGINNING, THENCE
CONTINUE LAST DESCRIBED COURSE FOR 1740.64 FEET TO THE
NORTHERLY R/W OF SHELBY COUNTY ROAD 412, THENCE 17 DEGREES 40’
17" RIGHT RUN SOUTHWESTERLY ALONG SAID R/W FOR 117.13 FEET TO A
POINT OF A CURVE TO THE RIGHT (HAVING A CENTRAL ANGLE OF 71
DEGREES 23’ 22" AND A RADIUS OF 242.77 FEET AND ON ARC LENGTH OF
302.48 FEET THENCE 35 DEGREES 41' 41” RIGHT TO CHORD OF SAID CURVE
RUN SOUTHWESTERLY ALONG SAID CHORD FOR 283.25 FEET; THENCE 35
DEGREES 41’ 41” RIGHT RUN WESTERLY ALONG SAID R/W FOR 180.66 FEET;
THENCE 90 DEGREES 56" 2”"; RIGHT RUN NORTHERLY FOR 201242 FEET;
THENCE 89 DEGREES 12’ 29” RIGHT RUN EASTERLY FOR 441.74 FEET TO

THE POINT OF BEGINNING.

COMMENCE AT THE NORTHEAST CORNER OF SECTION 34, TOWNSHIP 24
NORTH, RANGE 15 EAST; TIIENCE RUN SOUTHERLY ALONG THE EAST LINE
THEREOF FOR 2591.78 FEET TO THE SOUTHERLY R/W OF SHELBY COUNTY
ROAD 412 AND THE POINT OF BEGINNING; THENCE CONTINUE LAST
DESCRIBED COURSE FQOR 130.92 FEET TO THE SE CORNER OF THE N ¥: OF
SECTION 34, THENCE 88 DEGREES 30" 12” RIGHT RUN WESTERLY ALONG
THE SOUTH LINE OF SAID N % OF SECTION 34 FOR 233.52 FEET TO THE
SOUTHERLY R/W OF SAID SHELBY COUNTY ROAD 412 AND TO A POINT IN
A CURVE TO THE LEFT HAVING A CENTRAL ANGLE OF 49 DEGREES 34’ 55"
AND A RADIUS OF 322.77 FEET, AND ON AN ARC LENGTH OF 279.31 FEET;
THENCE 151 DEGREES 05’ 09" RIGHT TO A CHORD OF SAID CURVE RUN
NORTHEASTERLY ALONG SAlD CHORD FOR 270.58 FEET TO THE POINT OF
BEGINNING.



