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FORM 500202
The State of Alabama
Shelby County.
hs
TS INDENTURE, made and entered into this April 16, 2002 E =
o .l l': Ll
by and between " = %;
Sunburst, LLC % EE E "
C | .
parties ol the first part, hereinafier referred (o as mortgagor, and (u Eé. % E
| " C . >
Iirst Federal Bank, a Federal Saving Bank, AV ‘;‘é 3 ‘%"
m o
parly of the second part, hereinaficr referred to as mortgagee, < : E—. %
H wW ?
. e
Witnesseth: "

WHEREAS, the said Sunburst » LLC 1s
Justly indebted to the party of the second

and no/100 dollars

part in principal sum of Ninety four thousand four hundred
as cvidenced by note bearing even d

ate herewith, payable as follows:

(This is a FUTURE ADVANCE MORTGAGI
mdebledness shall be ady '

:, and the said

In accordance with a
ol even date herewith, (he terms of which agreement are ma
In addition to the said $_94,400.00

¢ a part of this mortgage.)

Y . __ Principal amount with interest, this mortgage shall also secure

any and all other additional indebtedness now or hereafter owing by morigagor (o morigagee.
NOW, TIHEREFORE, the parties of the

Pityment of said indebtedness and the complianc

sold, and do hereby grant, barg

assigns, the following describe
County of

construction loan agreement

first part, in consideration of the premises, and 1o secure the
e with all the stipulations herein contained, have bargained and
ain, sell, alien, and convey unto the party o

I the second part, its successors anud
d real eslate, lying and being silnated in the
Shelby

town of Calera
, State of Atabama, to-wi(:

Lot 113-B, according to the Re
Map Book 29,

e . — m

—survey of Daventry, Sector
Page 108, in the Probate Office of

THIS IS A PURCHASE MONEY MORTGAGE, the proceeds of the underlying
been applied on the purchase price of

loan having
the property described herein and
conveyed by deed to the mortgagors and recorded simultaneously herewith.

2, as recorded in
Shelby County, Alabama.

TOGETIHER WITH all build;

ials, equipment, fixtures and fitt;
hereafter acquired by th rag useful in conn
located or 10 be focated on e hereinabove descri

ribed real estate, whether such
liltings are actually tocated on or adjacent 1o sai

, equipment, fixtures and
¢ or not, and whether in storage or otherwise,
wheiesoever the same may be

without fimitation,

roofing m

Or

located. The personal property herein conveyed and morlgaged shall include,

all lamber and lumber products, bricks, building stones and building blocks, sand and cement,
aterial, paint, doors, windows. hardware, nails, wires and wiring, phunbing and plombing fixiures, air-
conditioning and healing equipment and appliances, electrical and gas equipment and appliances, pipes and piping,
mhamental and decorative fixtures, and in general all building material and

used or usefut in connection with said in

equipment of every kind and character
iprovements,

FTOHAVE AND TO HOLD (he said premises, and every part
wnd assigns forever. And the undersigned covenant with the morigage
lee simple of said premises and have a good right to seill and convey il
are free of all encumbrances and

Ihe undersigned will warsant and for
morlgagee, ils successors and assigns, against the lawful

thereof unto the morigagee, ils successors

e that the undersigned are lawhirlly seized in
e same as afores

aid; that the said premises
ever defend the title 1o tlie same tnto the
claims of all persons whomsoever.

. e

L)

-'a.'f_!t{a'; P‘E T-I‘w;{fit' .




And for the purpose of further securing the payment of said indebtedness, (he undersigned hereby agree 1o
pay all taxes, assessments, or other liens taking priority over this mortgage, when imposed legally upon said
prenises, and should default be made i the payment of same, or any part thereof, said morlgagee, al its option, may
pay the same; and to further secure said indebtedness first above hamed, and every portion thereof, the wndersigned
agree to keep said property continuously insured in such manner and in such companies as may bhe satisfactory (o

the morigagee, for at least $ 94,400.00 against loss by fire and $hgg_,_4 00.00 against loss by
lornado with loss, if ary, payable (o said morlgagee, as its inlerest may appear, and if e undersigned fail to keep

said property insured as above specthied, then the mortgagee may, at its option, insure said property for its insurable
value against loss by fire and tornado, for its own benefit, the proceeds (rom such insurance, if collected to be
credited on the indebledness secured by this mortgage, less cost of collecting same, or al the election of the
morigagee, inay be used in repairing or reconstructing the premises: all amouns sq expended by said mortgagee for
insurance, or for (he paymeit of taxes, assessments, or any other prior liens, shall become a debt due and a1 once
payable, without demand Upon or notice to any person to said mortgapee, additional (o the indebtedness hereby
specially secured, and shall he sccured by the lien of this mortgage, and shall bear interest from date of payment by
said mortgagee, and at the election of the mortgagee, and without hotice to any person, the marigapee may declye

the entire indebtedness secured by this mortgage due and payable, and this inorigage subject to foreclosure, and
Same mmay be loreclosed, as hereinafier provided.

The undersigned agree to take good care of the premises above described. and not lo commit or permit any

Waste thereon, and (o keep the same repaired, and at all times to maintain the same in as good condition as they now
are, reasonable wear and tear alone excepted.

The undersigned agree that no delay or failure of the morlgagee to exercise any option to declare Ihe
maturity of any debt secured by this morigage shall be taken or deemed as a waiver of jis right to exercise sucl
option, or to declare sucl) forfeiture, either as to any past or present default, and it js [urther agreed that no terms or

conditions contained in this Morlgage can be waived, altered or changed except as evidenced N writing, signed by
the undersigned, and by the morigagee, by an officer thereof

Afler any default on the part of the mortgagor, the mortgagee shall, upon bill filed or other proper legal
proceedings being commenced for the foreclosure of this mortgage, be entitled, as a mater of right, 1o the
appointinent by any conmpetent cowt or tribunal, without notice 10 any party, of a receiver of the rents, issues

Profits of said premises, whicl, Power to lease and control the said premises, and with such
deemed necessary.

and
other powers as Inay be

UPON CONDITION, HOWEVER, That if the mottgagor pays said note and any renewals or exlensions
thereof, and all other indebiedness secured by this mortgage, and reimburses said mortgagee for anv amonnt ji may
have expended in Payment of taxes and insurance or othe liens, and interest thereon, and shall do and perform all
other acts and things herein agreed to be done, this tonveyance (o be null and void: but should default be made in
the payment of any sum expended by the said morigagee under the authority of any of the provisions of this
morigage, or should said indebtedness hereby secured. and any renewals or extensjons ihereof, or any part thereof,
or any inlerest thereon, remain unpaid at maturity, or should (he interest of said mortgagee in said property become
endangered by reason of the e orcement of any prior lien or encumbrance thereon, so as to endanger (he debyt
hereby secured, or should any law, either Federal or State, be passed imposing or authorizing the impositjon ol any
spectfic tax upon this maorigage or the debt hereby secured, or permilting or authorizing the deduction of any such
lax from the principal or interest secured by this mortgage, or by virtue of which any tax or assessment wpon the
mortgaged premises shall be chargeable against the owner of said mortgage, or should at any time any of the
stipulations contained in this morigage be declared invalid or noperative by any courl of competent Jurisdiction,
then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or part of same as may
ot at said date have been paid, witl, interest thereon, shall at once become due and payable at the option of sai
mortgagee, and this morigage be subject to foreclosure and may be foreclosed as now provided by law in case of
pist due mortgages: and the marlgagee shall be authorized 1o take possession of the premises hereby conveyed, and
after giving twenty-one days' notice by publication once a week for three consecutive weeks, of (he tine, place and
lerns of sale, by publication in some hewspaper published in the County wherein said property is located, to sell the
same in front of the Courthouse dooy of the County wherein said property is localed, at public outcry, to the highest
bidder for cash, and apply the proceeds of said sale: First, to the expense of advertising, selling and conveying,
Including a reasonable altorney’s fee; second, (o the payment of any amounts that may have been ex pended, or that
may then be necessary (o expend, in paying insurance, taxes and other encumbrances. with Interest thereon; third 10
tive payment in fuli of {he principal indebtedness and interest thereon, whether (he same shall or shall not have fully

tatured al the date of said sale, but no interest shall be collected beym{yl the day of sale; and, fourth, the balance, if
iy, Lo be turned over to (e morigagor.

And the undersigned further agree that said mortgagee. is SUccessors, or assigns, may bid at any sale had
under the terms of this mortgage, and purchase said properly, if the highest bidder therefor; and 1he undersigned
[uither agree to pay a reasonable altorney’s fee to said morigagee, its siuccessors or assigns, for the foreclosure of
this mortgage, either under th- power of sale contained herein, or by virtue of the decree of any court of competent

Jurisdiction, said fee to be a part of the debt hereby secured, and the purchaser at any such sale shall be under ng
abligation to see 1o the proper application of the purchase moiney.




The undersigned agsee that the debt hereby secured shall at once become due and payable and this nioilgage
subject lo foreclosure ss hierein provided, at the option of the holder hereof, when and if any statemient of lien is filed
kler the statutes of Alabeima celating (o the licus of mechanics and materialinen, without regard to furin and

contents of such statement, sidd without regard to the existence or ion-existence of the debt, or any part thereof, or of
the licu, on which such statoment is based.

Plussl or singular words used herein 1o designate the undersigned, the pasties of the first pail, shall Le
conshiued to refer to the winker or makeis of this motigage, whether one or mote peisons, or a coy poration; and atl

covenants and agreemeits heseln made by the undersigned shall bind the heiss, personal representatives, suceessors

sl assigns of the undersigned, and every option, tight and privilege herein seseived or secused 1o the morigagee
shall inne 1o the benefit of i successois and assigns.

The said indebleduess of $§_ 94,400.00 _. Which is secured hercby is being advanced by
morigagee (o motigagor in accordance with a construction joan agreement of even Jate hierewith, the termis of which
agiecineinl are incorporated as & pait heicof. b the event of default in the tenms of said agreemest, or any utlhics
cuntract ur agreement between mortgagor and mostgagee, spch default shnll be an eve
mailgagee hiccein to foreclose this motigage in accordande with the tesms hereof,

ntof default entitling the

IN TESTIMONY WIHLEREOF, the undessi
year [ust above writlen.

Witpesses: pburst, LLC |
: - —_@h’%’d al)
BY: Patricia S. Clay, 1 resident

(Seal) |

gued have hiereunito set their hands and seals, on this day and

— — (Seal)

— — {Seal)

STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for said County in said State, hereby cenrtily that Patricia S. Clay,
whose name as President of Sunburst, LLC, a corporation, is signed to the foregoing conveyance, and who is
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, she,

in her capacity as such officer and with full authority, executed the same voiuntarily for Sunburst, LLC, and as the
act of said corporation. EEEE

Given under my hand and official seal this the16thday of April 20(H .

My commission expires: 11/20/04

"
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Notary Public T




