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MORTGAGE

THIS MORTGAGE is made this THELFTH dayof April, 2002
between the Grantor

DAVID TREADWELL, and Wife, Shelli W. Treadwell

(herein "Borrower™), and the
AMERICA®S WHOLESALE LENDER
A CORPORATION organized and existing under the laws of

NEW YORK , Whose address is
4500 Park Granada, Calabasas, CA 91302
(herein "Lender™.

W.BWHEWDLMMMWMMUS. 29,050.00
which indebtedness is evidenced by Borrower’s note daed April 12, 2002

and
extensions and renewals thereof (herein “Nnts“).providlngfocmonmlyinmllmmtsofmapalmdinm
wimﬂ:eh:hmofwifmtwmmmmbm April 01, 2017 .

TO SECURE 10 Lender the repayment af the indebiedness evidenced by the Note, with inercst thereon:

security of
pecformance of the covenants and agreements of Borrower herein contained

and assigns with power of sale, the following
described property located in the County of SHELBY
Albama:

SEE EXHIBIT "A® ATTACHED HERETQ AND MADE A PART HEREQF .

The proceeds of this mortgage loan have been applied toward the purchase

price of the property described herein, conveyed to the mortgagors
simultaneously herewith.

David Treadwell is one and the same person as David 0. Treadwell, Jr.

Shelly W. Treadwell is one and the same person as Shelli W. Treadwell.

which has the address of
169 WISTERIA DRIVE '
[Stroet]
CHELSEA , Alabamga 35043 ("Propenty Address™);
[Ciry) [ZIP Code]
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TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigng, fonever,
together with all the improvements now or bereafier erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be decmed to be and remain a part of the propesty covered by this
Mortgage; and all of the foregoing, wogether with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property.”

Borrower covenanty that Borrower is lawfully seised of the estate hereby conveyed and has the nght o
morigage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject 1o cncumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and intcrest
indebtedness evidenced by the Now and Ise charges as provided in the Note,

2. Funds for Taxes and Ingurance. Subject o applicable law or a written waiver by Lender, Borower
shall pay o Lender on the day monthly payments of principal and intercst arc payable under the Note, until the
Nmispnidmfull,uumW"Mﬁqwmmmﬁmofﬂwymmumdmu(mm
condominium and planned unit development assessments, if any) which may anain priority over this Moctgage
and ground rents on the Property, if any, plus one-twelfth of yearly premivm instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for morgage insurance, if any, all as reasonable estimaied
initially and from time to Gme by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated to make such paymeats of Funds w0 Lendex 1o the exteat that Borrower makes
such paymeats to the holder of a prior mongage of deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institation the deposits or acconnts of
which are insured or guaranteed by a federal or state agency {including Lender if Lender is such an instittion).
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground reats. Lender may
not charge for so holding and spplying the Funds, analyzing said account or verifying and compiling saxd
assegsments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Leqder ©
make such a charge. Barrower and Lender may agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid o Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds.
Leader shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debats to
the Funds and the purpose for which cach debit to the Funds was made. The Punds arc pledged as additional
security for the sums secured by this Mongage.

If the amount of the Funds held by Lender, together with the future monthly installmears of Funds
payable prior to the due daies of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount required to pay said iaxes, asscssments, insurance premiums and ground rents as they fall due, such
excess shall he, at Bosrower's option, cither prompily repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient 10 pay taxes,
assessmenls, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund 1 Borrower
any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise
acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Propenty or its
nqtﬁﬁﬁonbym,mymndshddbylmdﬂatﬂwﬁmcotmmasacreditmhstﬂwm:mmd
by this Mortgage.

3. Application of Payments. Unloss applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable
10 Lender by Borrower under paragraph 2 hereof, then t0 interest payable on the Note, and then to the principal
of the Nose.

4. Prior Mortgages and Deeds of Trust: Chavges; Liens, Borrower shall perform all of Bosrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
Mmmmsmmwmmymnmmnmmmmmmu
paid all taxes, assessments and other charges, fincs and impositions attributable to the Property which may
aunin a priority over this Mortgage, and leasehoid payments or ground rents, if any.

§. Hazard Inswrance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the tcrm “extended coverage®, and such other
hazards as Lender may require and in such amounts and for such periods as Lender may requise.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender
mMMMWMmNMyﬁMMWNMMWM
shall be in 8 form acceptable to Lender and shall include a standerd mongage clanee in favor of and in a form
acceprable o Lender, Lender shall have the xight w hold the policies and rencwals thereof, subject to the terms
of any mortgage, deed of ust or other security agreement with a Hien which has priority over this Morigage,

In the event of loss, Bomrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
methmmdceismﬂedbyumamnmowmmemumwﬂuoﬂmmmaddmfmnm
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beaefits, Lender is authorized to collect and apply the insurance proceeds s Lender’s option either to
restoration or repair of the Property or 1o the sums secured by this Mortgage.

ammmmmﬂmam;wmcmm;mwum
WmmmmummmwmmMmmwmmt
mmmmmmndmmmmmmummamymﬁmmm
isonahmu.ﬁmhMmchmamthamwmmapwmmmbm
pﬁfmmﬂﬁmwa'swﬂgdmmmmmnwwmuauﬁngmmvathc
m&nﬂNMmpwm&vebpmmumew-lmmdmmwmemndemmmm
development, and constituent documents.

¥. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreemeonts contained
MdﬂWmEmymﬁmmm:kmmmdemﬂanyMWshmhm
W.mm.um'smmmmm.mmmmmﬁmm
mm.hﬂuﬁngmﬁhmﬂys'fm,mdmkcmhmﬁonukmmmmwsmmﬁ
LmdumﬁmdmmhmuaMdmofMgmmmbymmm
dmllmmemmmsmquhdmmhmmwmeﬁmmﬂmmﬂ&nmm:fwm
insurance terminates in accordance with Borrower's and Leader’s written agreement or applicable law.

AnymmumsbmmdbyLmdﬁmmtmmEpmgmphlﬂmhmmnmeNmm
shall become additional indebtedness of Botrower secured by this Mortgage. Unless Borrower and Lender
mboﬂmwofmwMWGhmmmshaﬂbemabhuponmﬁmmmwama
requwmtﬁmf.thingmﬁmdhﬂprH&gleh?:haﬂrequireLmdﬁ‘minﬂnmynpmmnr
take any action hercunder.

s.mmn.mmmkeormwbemademmhbmm@mmdmpwﬁomofm
m.wmmmMﬁvewmmmmyMWMMWh
cause therefor related 0 Lender’s intecest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or conssquenual, in
oolmecﬂmwimmymdmaﬁmaomumﬁngofmew,mpmmnmfmmwymhﬁwof
mmmmymmmmwmm.mmmmmofmmmaMd
trust or other security agreement with a lien which has prionity over this Mortgage.

10. Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time for payment
or modification of amortizarion of the sums secared by this Mortgage granied by Lender to any successor in
mmﬂmmmmmmmmm.mmdhodmdﬁmwm
Bommower's successors in interest. Lender shall not be required to commence proceedings against such
successor of refuse o extend time for payment or otherwise modify amortization of the sums secured by this
MmhmdmyWMWhWBmMBmswhiﬂmm
forbemoebywmmmisingmyﬂglummedyhmndﬂ,m'othawiseaffurdedbyappncabbhw,
shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Smccessors and Assiges Bound; Joiut and Several Liability; Co-sigmers. The covensnts and
mmmmmmmmummmmm,mmumm
assigns of Lender and Borrower, subject to the proviions of paragraph 16 hereof. All covenants and
wmomewﬂnﬂbejointmdmml.AnyBorrowuwMoo-signsmistbutdoesm
mﬂ:eNm.(a)isco-slgnlngmiaMmueoMymmorwo,mtmdmm:ImBorroWsinm
mmmmmmmmﬁmm@mmmmbummummmm
Mmmmd(c)wﬂmmwmdﬁymnmmmndammmmm.fam,
mMemymmmmmdemmemsofﬂﬁstumMwamm
Borrower's consent and without relessing that Borrower or modifying this Mortgage as w that Borrower's
interest in the Propetty.

12.Nm.mmmmmmwwmhmmmmmmm,(a)my
noﬁcctoBorrowpmvidedfm'inﬂﬁsMortgageﬂ]aﬂbegivmbydehvuhgitmbymaiﬂngmhnodoehy
certificd mail addressed to Bomower &t the Property Address or at such other address as Borrower may
dmlgnntebymﬂmmlmMumMadmad(b)mymemdﬁMbc;imbymﬁﬁedmaﬂ
0 Lender’s address stated herein or 10 such other address as Lender may designate by notice t0 Borrower as
pmwm.wmwmmmmmmmuwmmmmummnmwam
Lender when given in the manner designased herein.

lawmm;smm.mmmmmmmmuﬁsmmmmmm
dhjﬁﬂtﬁmhwmmmhm.mfmgmmshmnﬁmkwmhbﬁwd
Fadmlhwmwistgage.[nthecvmﬂmwypmviﬁonorchnaeofmisteoerNmmﬂbu
mthw,mmMmmmmdMMmm&wahkhmbe
givmdfmmdﬂmtmemnﬂkmmmdmmhmdmewmofmhmmmeNMm
daclnedtnhemuabh.ﬁsuudhm"M“."mpmm"md"nmﬂwy'sfau"mchdemmmmemm
not prohibited by applicable law or limited herein,

14.Bormwu"nCm.BmwﬂmnbefurnMamfmadcupyofmeNmemdofmisMwagem
the time of execution or after recordation hereof.

B.WMAMBWMMﬂdWsobWMWM
mm,mmgm,mmmwtmnmmmmm.mmn
mw’:wﬁon,mrmqumnowmmmmmwm,inafmmcepﬁhhwlmdu,m
mm;ofmydshm,chimsmdefmwhichnmowermhavemwﬁeswhomlyhbm,
maserials or secvices in connection with improvements made to the Property. aﬂT/
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16. Tramsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower i1t sold or transferred and Borrower
is not a namral person) without Lender's prior written consent, Lender may, at its option, require immediake
payment in full of all sums secored by this Mortgage. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law a3 of the dats of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of accaleration, The notice shall
provide a period of not less than 30 days from the dase the nofice is delivered or mailed within which Borrower
must pay all sums secured by this Mortgage. If Borrower fails t0 pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Mortgage without further notice or demand on
Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Reraedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of
any coveaant or agreement of Borrower in this Mortgags, including the covenanis to pay when due any
sums secured by this Morigage, Lender prior to acceleration shall give notice to Borrower as provided ta
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date,
not Ioss than 10 days from the date the notice is malled to Boxrower, by which such breach must be
cured: and (4) that fallure to care such brench on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further inform
Borrower of the right to reingtate after acceleration and the right to bring a court actiom to assert the
nonexistence of a default or any gther defense of Borrower to acceleration and sale. If the breach is not
cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the
sams secured by this Mortgape to be immediately dne and payable without further demand and may
invoke the power of sale and any other remedies permitted by applicable Jaw. Leader shall be entitled to
collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph
17, including, but not Emited to, reasonable sttorneys’ fees.

Xf Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the
manner provided in paragraph 12 hereof. Lender shall publish the notice of sale omce a week for three
consecutive weeks in some newspaper published in SHELBY | County, Alabama,
and therempon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthouse of said County. Lender shall deliver to the purchaser Lender’s deed comveying the
Property so sold. Lender or Letider’s designee may purchase the Property at any sale. Borrower
covemsnts and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
reasonable costs and expenses of the sale, including, but mot limited to, reasonable astorneys’ fees and
costs of title evidence; (b) to all sums secured by this Mortgage; and (¢) the excess, il any, to the person
or persons legally eatitied thereto.

18. Borrower’s Rizht to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Mortgage due o Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender o
enforce this Mortgage discontinved at any time prior to the earlier to occur of (i) the fifth day before sale of the
Property pursuant to the power of sale contained in the Mortgage or (i) entry of a judgment enforcing this
Margage If: (8) Borrower pays Lender all sums which would be then due under this Mortgage and the Noie
had no acceleration occurred; (b) Borrower cures all breaches of sy other covepants or agreements of
Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in
enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d)
Borrower 1akes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
imerest in the Property and Barrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall
remain in full force and effect as if no acceleration had occurred.

19, Assignment of Rents: Appointment of Receiver; Lender in Possession. As addinonal security
hereynder, Borrower hereby assigns to Lender the rents of the Property, provided that Botrower shall, prior 1o
acceleration under paragraph 17 hereof or abandonment of the Propesty, have the right to collect and retain
such rents as they become due and payabl.

Upon accelerarion under paragraph 17 hereof or abandonment of the Property, Lender, in person, by
agent or by judicially appointed receiver, shall be entitled to enter ypon, take possession of and manage the
Property and 1o collect the rents of the Property including those past due. All reats collected by Lender or the
receiver shall be applied first 0 payment of the costs of management of the Property and collections of rents,
including, bot not mited to, recatver's fees, premiums on recsiver's bords and rcasonable atsorneys® fees, and
then to the sums secured by this Morigage. Lender and the receiver shall be lisble o account only for those
rents aciially received

20. Release. Upon payment of all sums secured by this Morigage, this Mortgage shall become null and
void and Lender shall release this Morigage without chasge to Borrower, Borrower shall pay all costs of
recordation, if any,

21. Walver of Homestead, Dower and Curtesy. Bomrower hereby waives all rights of homestead
exemption in the Property and relinquishes all right of dower and curtesy in the Propesty.

Immsﬂ

Q-'N{AL) 10106).00  CHL (10/01) Paga dvis




e ——————

APR. 12. 2002  10:38AM NO. 2942 P. 9

DOC 1D # 000266804047077
REQUEST FOR NOTICE OF DEFAULT
-— —— AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the bolder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mongage to give Notice to Lender, at Lender's address set forth on page one of
this Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered in the presence of:

“ .
,A'"! e I gerUle < !./ ‘ (Seal)

A N\ ~ - Botrower
N

ED ' O SN _)'L. ¢ (RALS *’- (Seal)

Chelli W. Treadwell - Borrower

. (Seal)

« RBorrower

. (Seal)

« Borrower

(Sign Original Only)

STATE OF ALABAMA, Shelby County ss:

Onthiz 12th day of April . 2002 1 the undersigned

authority . a Notary Public in and for said county and in ssid state, beseby certify thar

, whose name(s) is/arc signed to the

tmegdngmvemmdwhommwm,mhowhdsdmemmbdnghfmofm
mmﬁhmmmmyuMﬂBWVﬂmmﬂymdmNMﬁﬂmhwm
same bears date.

Given under my hand and seal of office this 12th dayof April, 2002

My Commission expires:
NOTARY PUBLIC STATE OF ALABAMA AT LARGE
\Y COMMISSION EXPIRES: MARCH 12, 2008

This instrument was prepared by R, COLEMAN
AMERICA’S WHOLESALE LENDER
100 CONCOURSE PKWY SUITE 100 BIRMINGHAM, AL 35244-

Q—"ﬁ(ll) 1sy.es  CHL (10/01) Page 3ol
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Brepargd Dy: R, COLEMAN

AMERICA’'S WHOLESALE LENDER

gﬂﬁ“ﬁgugsgﬁ PKNY SUITE 100
v 1]
DATE: 04/12/2002 BIRMINGHAM, AL 35244-
CASE #: Al (205)982-94B4

DOCID#  000266804047077 Br Fax No.: (205)98Z-9083

BORROWER: DAVID TREADWELL
PROPERTY ADDRESS: 169 WISTERIA DRIVE
CHELSEA, AL. 35043-

LEGAL DESCRIPTION EXHIBIT A

Lot 444, according to the Map and Survey of Windstone IV Subdivision, as
recorded in Map Book 27, page 55, Shelby County, Alabama.

FHA/VAJCONV
Laga! Dasctiption Exhibit A
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