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(A) "Security Instrument" means this document, which is dated ~ NOVEMBER 16, 2001 , together
with all Riders to this document,

(B) "Borrower" js |
KEITH E BEGAN, & Cynthia H. Began, husband and wife

‘Security Instrument. MERS is organized and éxisung under the laws of Delaware, and has an address and
lelephone number of P,O. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.

COUNTRYWIDE HOME LOANS, INC.
Lender is a CORPORATION

organized and existing under the laws of NEW YORK
Lender’s address is

4500 PARK GRANADA , CALABASAS, CA 91302-1613

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 16, 2001 : Thf;
-Note states that Borrower owes Lender |

ONE HUNDRED FOUR THOUSAND EIGHT HUNDRED and 00/100 |
Dollars (U.S. $ 104,800.00 ) plus interest. Borrower has promised o pay this debt in regular
Periodic Payments and 1o pay the debt in full not later than DECEMBER 01, 2016

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.” |

ALABAMA-Single Family-Fannie Wae/Freddie Mac UNIFORM INSTRUMENT WITH MERS CHG KEL
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Adjustable Rate Rider || Condominium Rider [ Second Home Rider
[_] Balloon Rider __ Planned Unit Developmeat Ridec [_] 1-4 Family Rider
VA Rider [__] Biweekly Paymeat Rider 1 Othez(s) [specify]

(1) "Applicable Law" means al] controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
Judicial opinions,

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other

condition of the Property.

(N) "Mortgage Insurance”" means insurance protecting Lender against the nonpayment of, or defagit on, the
Loan,

(O) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument, ‘
(P) "RESPA" means the Rea] Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CER, Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that ar¢ imposed in regard to a

“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA. |

[Type of Recording Jurisdiction] : ~ [Name of Recording Jurisdiction]

SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART HEREQF,

Parcel ID Number: which currently has the address of

2812 ALTADENA SOQUTH WAY, BIRMINGHAM ;
| [Street/City]
Alabama 35244- ("Property Address"):
- [Zip Code]

i
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| DOC ID # 000055858042104

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: fo exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing or canceling this Security Instruraent,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituie a uniform security instrument covering real

propety.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and laie charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3, Payments due under the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash: (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
‘upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer. -

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
tnay return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.,

charges, second to any other amounts due under this Security Instrument, and then to redyce the principal
balance of the Note.

If Lender receives a payment from Borrower for g delinquent Periodic Payment which includes a
Sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or mare Periodic
Payments, such excess may be applied (o any late charges due. Voluniary prepaymentis shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, vntil the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
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and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall thea be obligated under Section 9 1o repay o Lender any such

Funds at the time specified under RESPA, and (b) not (o exceed the maximum amount g lender can require
under RESPA. Lender shall ¢stimate the amount of Funds due on the basis of current data and reasonable

coverage, at Lender’s option and Borrower's expense, Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or nﬁgl'l’ltﬁat protect
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restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not suificient 10 repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration, -
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proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reimsurer, any
other entity, or any affiliaie of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the

chC rep
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. DOC ID # 000055858042104
11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valye
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds mulaplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in valge
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valye
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Bomrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award (o settle a claim for damages, Borrower fails tg

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who CO-Signs
this Security Instrument but does not execqte the Note (a “co-signer™): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security

| Initimis; _
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14. Loan Charges. Lender may charge Bomrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 10, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that

given to Lender until actually received by Lender, If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the comresponding requirement
under this Security Instrument. |

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
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apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one Or more times without prior notice to Borrower.
A sale might resuit in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due

Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the address to
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| q . . .-DOC 1D # 000055858042104
NON-UNIFORM COVENANT S. Borrower and Lendes further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower’s breach of Ally covenant or agreement i this Security Instrument (but ngt prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a) the

default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the

secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by Applicabie Law. Lender sha]| be entitled to collect all expenses incurred ig
pursuing the remedies provided in this Section 22, including, but ngt limited to, reasongble atiorneys’

If Lender invokes the power of sale, Lender sha] give a copy of a notjce to Borrower in the manner
provided in Section 15, Lender shali publish the notice of sale once g week for three consecntive weeks in
& newspaper published in  SH ELBY County, Alabama, and thereupon shall sel
Property to the highest bidder at public auction at the front door of the County Courthouse of this
County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its
designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the

— — (Seal)
~Borrower

- ——— (Seal)
| . -Borrower
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; - DOC ID # 000055858042104
STATE OF ALABAMA, - o - SHEBLY . County ss:

Onthis © AW dayof N\l DO - 1,
B e o LE NPy -, aNotary Public in and for said county and in said state,

 hereby certify that - Keith E. Began g Cynthia H.- Began, Husband apg Wife

ki

» whose name(s)are
signed {0 the foregoing conveyance, and whoaé. . known to me, acknowledged before me that, being |
informed of the contents of the conveyance, ithey - executed the same voluntarily and astheir ...
on (he day the same bears date, |

Givenundermyhandandscalnfnfﬁccmis S N\Me dayof | - | a_-
My*cgmmissinn Expires: %\(&\Ba\\ | .

X

Prepared By: .+ -

S. WILSON | s |
COUNTRYWIDE HOME LOANS. INC. .- o
3443 COLONNADE PARKWAY . BIRMINGHAM, AL 35243-2358
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EXHIBIT "A"

Lot 7, in Block 1, according to the Amended Map of Awtrey and Scott's Addition to Altadena
South, As recorded in Map Book 5

» page 123, in the Probate Office of Shelby County,
Alabama. | |
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