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RESERVE MORTGAGE INVESTMENTS,
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FHA CASE NO _ o X 2 -
MORTGAGE 011-4569370 | ® . -e.
0.0 2
THIS MORTGAGE ("Security fnstrument”) s givenon DECEMBER 17, 1999 ] E h
The granio? is GROFFRBY S. PERRY, AN UNMARRIED MAN

(*Borrower”). This Security Instrumend i givento RESERVE MORTGAGE INVESTMENTS, L.L. C.

wiich is organized and exising under the laws of TEXAS  And whose sddress it
6777 CAMP BOWIE BOULEVARD, SUITE 233, FORT WORTH, TEXAS 76116

("Lesder}). Borrower owes Lender the princspal s of
NINETY ONR THOUSAND TWO HUNDRED FORTY SEVEN AND 00/100%erndaddesd
Dollars (U.5.% 91,247.00 ). This dedx is evidenced by BorTower's note dased the same date as this Security
Instrument  ("Nowe™}, which provides for moothly peyments, with the full debx, if not paid eartier, doe and payable on
JANUARY 1, 2030 . This Security Imstrument sccutes 0 Lender (2) Uw
repaymemt of the debt cvidenced by the Note. wilb inlerest, and all renewals, exiensions and madifications of the Note. (b)
the payment of all other sums, with inseres!, advanced under paragraph 7 w0 prowct the security of this Security Inatrument:
and (¢) the performance of Borrower's covenants and agreemems under this Security Instrument and the Noie For thn
purpose. Borrower does hereby mortgage, grane and convey W Lender and Lender's successors and assigns, with powet of
uale. the following destribed property located in

SHELBY County, Alabarms
LOT 35; ACCORDING TO THR SURVEY OF PORT S50QUTH, FIRST SECTOR, AS

RECORDED IN MAP BOOK 6, PAGE 22, IN THE OPFICE OF THE JUDGE OF PROBATE
OF SHELBY COUNTY, ALABAMA.
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ite jowcaxds of this noctgage lomn have o aplial Wa the pedhese xice of the jrqorty desccibrd
horein, coveyed 1o the mextgpgoes simuttawously herewith.

(nst ¢ 1999-5815%

12/29/1999-5219%% y
07:14% AN CERTIFIED "

SELIY CONTY JIDGE OF POGIRTE
003 Ci1 W

which has the sddress of 132 PORT BOUTH, ALABASTER
[Sereer] (Coy]

Alabama 35007
(Zip Code]

{"Property Address™);

TO HAVE AND TOHOLD this property unto Lender and Lender's successors and assigns. forever, together with all
the improvemenis now or hereafer erected on the property, and all cascments, appunenances, and fintures now or hercafier
s part of the properry. All replacements and additions shall also be covered by this Security Instrumeni. Al of the foregomg

i referred 1o in this Security Instrumient as tbe “Properry.”
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the Now.

Other Charges. Borrower shall include in cach monthly payasm.
: in the Nose and sny leie charges. & sum for (s} taxey and speciai

againm the Property. () leaschold paymenis o ground renta on the Property, and o}
preminms required wader punagraph 4. In any yoar in which the Lender musi pay & mofigage wsurance
premhae 0 the Secretary of Housing and Urban Development ("Secreiary™), or in any year in which such preminm wouks
still hald the Security Mastroment, esch monthly peymemt ihall abo inchude either: (i) 3 sum foy
mhﬂﬂwmnbw.utﬂnmﬂychmm:dnhmpg
Gis Security Inprmnemt ix'Beldd by the Secretary, in & reasoaable amoumt w0 be determined by the
monthly charge by the Sectetary, these ems are called *Escrow [lems” and he sums pasd 1o Lender

If the ssnounts beid dy Lander for Escrow Jwms exceed the amouns permitied w be beld by RESPA, Lender shall
account o Dorrower fof the excess fends 83 toquired by RESPA. If the amounts of fumds beld by Lender at any time are aot
mmnmhﬂtmlﬂlmm.h!ﬁrﬂrnnﬂyhMaﬂmquhﬂmmmnmk:upmmn
as permited Ly RESPA.
Thhm”mphd'ﬂumm&mmmwmmlm. i Borrower wnders
Lnﬂrhhﬂpy“n!dﬂm.lmm'lwMh:ﬂmmmmeuﬂmmﬂlmumﬂ
wems {a), (b), sad (¢) and any mongsge iasoranse promium imstallment Bat Lender Bat not become obligsed 10 pay i0 the
Sacretary. and Lander shell promptly refund say cacess funds 0 Horrower. Invmedissely prior 1 a foreciosure saje of e
mn;iuwmwum,mum shall be credited with any balance remaining for all installmenis for
irexas (2}, (0. {c).

3. Appilentien of Pagnmants. Al peymenss snidir prapephs 1 and 2 shall be applied by Lender as follows:

m.uhmmmnhﬂwumﬁummmmum, charge by the
omead of te moathly morigagr inswrance premiom;
any mass, special asssssments, lessehold payments or ground rents. and fire. flood and other hazard

i -

Fire, Fised md Olther Inmwrance. Borrower shall iore all improvements om the Propeny. whether now
in eximence or mbsequently sreceed, agalast amy hazards, casukies, and contingeocics, incledimg flre. for which Lender
requires losurance. This insersace shallbe maintained i the amountts aad for the periods that Lender requires. Borrower
shall slec hasure of) improvemeuts oa the Property, whedier mow in exisssnce or subsequently erocied. inst joss by floods

mhum@dbhm_:mmﬂhwﬂmwm r. The inmrance
policies and any repswsla shall be held by Lander and shall includs low payable clauses in favor of, and m & form acceptable
w. Lander

In the event of loss, Borzower shall give Lender immediase notice by mafl. Lender may make proof of loss if mt mede
promptly by Borrower. Each lnswasce compsny conternsd is heveby anthorived and digeceed 0 make paymem for such loss
directy 10 Lender, instead of 1 Borrower sdd 10 Lender joimtly. All or any part of the meurance proceeds may be applied
by Leader, at its optiow, cither (a) i the reduction of tw indebiadnsss uader the Note and i Socuriy lnstrument. Armt to

. Azny spplication of the procesds to the principal shall sot exiend or postpone the due
date of the monthly paymesis which are referred © in paragraph 2, or change the amoum of mch payments. Aoy cicess
ingurance procesds Over &S Amoyst reqguired 1 pay all cuttanding mdebiodnesy under the Nowe and this Security Instrumens
shall be paid 10 e catity lagally satitied thereio.

Io the svent of foreciosurs of fil Security lnswwment or ofher iransfer of tile 0 the Propenty ihat extinguishes the
indebeadnsys, all right. ticle and lsserest of Borrower In and %o imsurance policiss iv force shall pass to the purchaser.

8. M,MMHIM#MWMHMM:M
nmmﬂm.-uuuuum-m*:mwm:mmmmnuemnm
of izis Secusity loswwmens: (ou. within slwy of a ke sale or tcansfer of the Property) and shall contimue {0 ocoupy the
Property as Borrower’s principel resldesee at least 00% year afer (he divie of ocoupaucy . waicss e Lender detsrmimes that
requireraent will cense undue hardship for Borrower, or usaless extenuating circumsiances exist which are heyond Borrower’s
controt, Borrower shal) notiy Leader of any exienusting circumstances. Bosrower shall not commit waste or destroy. damage
or subsieatially change tha Propsrty or aliow & Property io descrioraie. reascnable wear and tear excepted. Leoder may
mspect the Property if the Propeny i vacant or sbandoned or the Joad is in defsult. Lender may take ressonable action to
protect and premgrve such vacase or sbandooed Property. Borrower shall siso be in default if Borrower. during the joan
wmm.ﬂlwﬁh'wmmmm o Leoder {or failed o provide Lender with
any materia} information) i commection with the loan evidenced by the Nos. incloding, but oot limied (0. representations
concerning Borrowsr's cocapancy of the Property as & principal residemce. If this Security lmstrumént uwon & easchold,

Y /. 3
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of e lones. wmmmmumm.uwm'u ;
g5 ' e Bgar in writing. - b

_Gﬂhwﬂulm:omﬂhl.h:mm with any [
uhmhﬂmdw.mhnubymw .
_ of the indebiodnes that remeios unpaid under the Note and this :
_ ﬂmnhmﬂumﬂrmmmmmw
the ordey provided in paragraph 3. amd thet %0 prepayment of principat.
pridriipel shall not extind o postpone the due dawe of the monthly peyméents, whh
' of mch peymesss. Any excess procesds over an amournt required i
Security lnstrumeent shal) be paid ©0 the entity legally entided thereto
of Londar's Rights in the Preperty. Borrower shall pay all governmental or
are ot imchaded in paragraph 2. Borrowes shall pay these obligalions on lime
. If faidare 0 pay would adversely affect Lender's ioterest in the Froperty.
o Lander receipn evidencing these payments
or @ec payments roquired by parsgraph 2, or fails to pertorm any wAher
;-MMHMhIHﬂIMmeMm
ceeding §i bagikvepecy. for condemnation of 10 enforce laws OF regulations), then
h“umnmuummmum'sﬁmmm Property.
hazard fasarance and ofher iorms mensioned o parsgraph 1.

thia pargraph shall bocome an additional dedu of Bartower and he secured by

. mmmwmmummuutum at che Nowe maie. and at the oplion

has priority over this Security Instrument unless Borrower: (1) agrees
e lico in 2 masmer accepable © Leader: (9) comtests in good fith
in, legal proceedings which in the Lender’s opimion opcraie o prevent
i tisfactory w0 Lender subordinating the
s sbject 0 o tien which may asam

Leader shail, if permined by applicable law (inchuding soction 34 td) of the Gamn-
8¢, Germain Deposhiory lnstimtions Act of 1982, 12 U.$.C. 1701 - 3(3)) and with the prior approval of the Secreary.
MMWihﬂﬁm“mwahmIm if"
" (1) All or part of de Property. or a bemeficial interest i & trust owping all or part of the Property. s wold or
otherwise tanalecsed (other tham by devise or descent), and
[ﬂ)WHWIHMHﬁwmmnhhnrlﬂpril:plnm.ntm:pnrchatr s
mmﬁ:ﬂh'mq.hnhhuh:uﬂihm becn approved in accordaoce with the
Secotary. )

o oocut thet woukd permit Leoder lo require inameditte payment in full, but Lender

Borrower's faliore 1o pay an amoust ot under the Nose of s Security Instrament, This right spplies cven afier forciowre
- - dae Secwrity lntrecmst, Borrower shall soder in & mmp s &1 amounts requared
uamwmmmammmummw«.
mw‘hﬂwmrlymiﬂmmmm
, this Seceriky lastrumént and the obligations that i secures shall remain in
“WHH.W.Mhmmdmwrﬁhmm if:
: the CoOmmenCeTBEN of foreclommre procecdings withim two ycars imntsedintely
preceding the commenctmemt of & current forecloswre proceeding. (il) reinsternent will prechude foreclomure on differen
pmuum.uww ﬁ“ﬂmlylﬁnnhpﬁuﬁtynfﬂtlitncmdbythﬂhurilylm
Relonsed; Parbeuramce by Lander Not 8 Walver. Extension of the time of peyment or modification
sums secured by this Socurity Instrement graned by Lender to any successor in inlerest of Borrower
the Borrower of Borrower's successors in eerest. Lender shall bot be
Man“mmthwuhm::&ﬂ“hgmmm“h roodify
amordzetion of the susee secused by tils Securiy lnstroment wmurmmmwmmmmrm
hmtorest. MMMMHEMWMIHMhﬂmM:ﬂWnrM
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11. Seccemers and Amigns Bound: Joint sad Seversl Liskility: Co-Sigwers. The covenants snd agrecments of this
Security Instrurpent thall bind and benefi the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9(b). Borrower's covenants and sgresmens shall be joint and several. Any Borrower whn co-signs this Securily
instrument but does not execuie the Note: (A) in co-signing this Security Imsirument only to mongsge. grant snd comey thal
Borrower's interest in the Property under the terms of this Security lastrament; (b) is a0t persoaslly obliglsed 10 pay the sums
socured by this Security [astrusoen:, and {c) agrees thet Lender and any other Bormower may agree (o extend. modify. forbear
or make any sccommndations with regard 1o the terms of this Sccurity Insirumemt oF the Note without that Betrower’s

13. Neticss. Any nolice 0 Bortowet provided for in this Securiy Instrument shali be given by delivering it or by maitng
it by firm clase mail uniess spplicable law requires uie of apother method. The notxe shall be direczed 1o the Property Address
ot any other address Borrower designates by noixe 10 Lender. Any notice 1o Lender shall be given by first class mad 4o
Lender's address stated herein or any address Lender desiguaies by notice to Borrower Any nofkce provided tor in thix Securis
Insirument shall be deemed (0 have baen given 1» Botrower or Lender when given s provided in dus paragraph

14. Gaverning Law; Severability. This Security lostrumens shall he governcd by federal law ad the law of 1w
jurisdiciion in which the Property is located. tn the event that any provision or clause of this Security lustrument of the Nole
conflicts with applicable law, such conflict shall a0t affeci othet provisions of dis Secunty lnstrutnend or the Note whah can
be given effect without the conflicting provision. To this end the provisions of this Securify Ingtrument and the Mie atrc
declared 1o be severable.

1S. Borrower's Cepy. Borrower shall be given one contormed copy of the Note and of this Security Instrumeni

16. Hasardeus Substances, Borrower shall not cause oF permit the presence. use. dispouat, storage. o1 reiease uf am
Hazardous Substances on of m the Property. Barrower shalt not do. nor allow anyune sl o du. anyhing affeviing ihc
Property that i In violation of any Eavironmenisl Law. The preceding two semences shall mot apply W the predoce, use.
o1 siorage on the Property of amall quantitics of Hazardous Substances that are generally recognized o be appropriste  h
normal residential vaes and 10 MEINCEANCE of the Property

Borrower shall promptly give Lender writien potice of any investigation, claim. demand. lawsuil or other achon by an)
governmenial or regulstory ageucy Or privaie party imvolving e Propeny and aoy Hazsrdous Subsance of Enviroumental
Lsw of which Borrower has actual knowiedge. I Borrower lcarns, or is aatified by eny goveramcotal of regulatory auihariy.
that any removal or other remedistion of any Hazardous Subsiances sffecting the Property 18 DECESsary. Boerower shall
promptly lake all nocessary remedial actions in accordance with Environmenial Law.

As used in this peragraph 16, ~Hazardous Substances”™ are those whatances deflned as toxic or hazardous subsances by
Environmenisl Law and the following subatances: gasotinc. kerosenc, other flammable or toaic petroleun Prodcis, WIN
pesticides and herbicides. volatile scivenia, macrials containing asbesios of formaldehyde, and radicactive maierials Al used
in this paragraph 16. *Envitonmental Law" means federal laws and laws ol the jurisdiction where the Property is locsied that
relaie © heahh, safely or environmentsl protection.

B

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Asdigament of Rests. Borrower unconditionsily assigns and transfers to Lender al) the revus and revemues of the
Properly. Borrower suthorizes Lender or Lender's agents 1o collec the rents and revenues and herchy Juwects each tenam
of the Propeny (o pay the repis W Lender or Lender’s agems. However, priof to Lendet's notice to Borrower of Borrower «
nresch of any Covenant Of Agreernent in the Security (nstrument, Borrower chalt collect and receive all Temts and TEVELBOCS
of the Property as trusiee for the benefit of Lender and Borrower. This assignment of rems constifules an absolusc
gxsignment and o0t A0 ASTRmCH for additional security only “

I Lender gives notice of breach io Borrower: {8) all rents received by Borrower shall be held by Borrower as trusiee fof
henefil of Lender only, 1o be applied (0 e sums secured by the Security Insrumeni. (b) Lender shail be entithed 1 collec
aud receive all of the rents of the Property: and (c) cach enam of the Property shall pay sl rents due amxl unpawl W Lember
or Lender's sgent on Leoder’s writied denand to (he eRan.

Borrower has not executed any prios assignment of the reats and has not and willpot perform any act thal would prevent
Lender from cxercising its vights eader this paragraph 17

Lender shall not be reguired to efder upon, take control of or mainsin the Property hefure o after giving totwe o
hresch to Borrower. However, Lender or & jadicially appoinited receiver may do so al any lime there is a breach  Am
applicaiion of reats shall ot cure of waive any default or invalidate noy othce sight of remedy of Lender  This sssignment
of remts of the Propetty shal) wrminate when the debt secured by the Security Instrumen 13 pawd fulf:

18. Foreclosure Precedure. If Lender requires immediaie payment in full under pamagraph 9, Lender may invoke the
powet o sale snd any ot remedies permitied by spplicable law. Lender shall be entitied 0 collect atl experses incurred
in porsuing the remedics provided in this paragraph L8 including. but not fimited 10. reasonable atoroeys’ fees and costs of
tinle cvalence.

1l Lender invokes the power of sale, Lender shall give 3 copy uf a notice (o Borrower in the manney provided is paragraph
13, Lender shall publish the of sale oace 3 week [for diree CORseCUlive weeks in a newspaper pubiished in

L County. Alsbams, and thereupon shall sell the Property 1 the hugbest
bidder at publi avction at froot door of the County Courthouse of this Coumty. Lender shall deliver 1o the purchaset
Lender's deed conveying the Property. Lender ot its designee may purchase the Property at any sibe. Borrower covenants
and agrees that the proceeds of the sale shall be applied in (he following order: {n) & all expenres of ¢ sale. inchxling.
not irpised o, ressonsabie stmrmeys’ fees; (b) to all suma secured by this Security lnstrument. and (c) any excess 10 the person

If the Lender's intarest in this Securiry Instrument is held by the Secreury and the Secretary requiires immediaie peYy s
in fult under paragraph 9, the Secretary may invoke the nonjudicial power of sake provided in the Single Famiby Morigaje
Forcclosure Act of 1994 ("Ac1®) (12 U.S.C. 3751 ¢t g1 by requesting a fureciosure commissioner designated uraler the Act
0 commence foreclosure aad w self the Property ay provided in the Act Nothing in the preceding sentence shall deprne
the Secretary of any rights otherwise available 10 a Lender under this paragraph 18 or appicable law.

19. Relesse. Upon paymest of all sums secured by his Security Instrumeat, Lender shall reiease this Security Instrumem
without charge 1o Borrower. Borrower shall pay any recordation cosls. .

20. Waivers, Borrower waives all righis of homesicad cxemption in the Property and relinguishes all rights of curiesy
srud dower in the Property.

ilialle —— A— il i i
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21. Riders to this Security Instrument. If one of more riders are cxeculed by Borrower and recorded together with s
Security (nstrument. the covenanis of each such rider shall be incorporased ipto and shall amend and supplemept he
covenants and agreements of this Security lnstrument 83 if the rider(s) were a part of this Securnny Instrument. 1Cheéck
appticable box(es)]

D Condominium Rider D Graduated Paymewnt Rider (] Growing Equity Rider
[ plameod Unit Development Rider [ Ower [Specity)

BY SIONING BELOW, Borrower sccepis and agrees the termr contained in pages | through 5 of thiy Savunt
insument sod in any rider(s) execoted by Borrower and recarded with ot

- tSeal)
PBorrawner
{Seal)
-Borrower
-Borrower -Borrower
Wimess: Wilneas:
STATE OF ALABAMA SHBLBY County xs:
On this 17th dayof  |HEMER ,199 .
1 Mﬁﬂq lﬂ% and in said Hawe, bercby cenify it GROPPREY S. PERRY
AN LNVIRRILED MY
. whose pame(s) N signed to the
foregoing’ conveysnce, and who is xnown to me. acknowledged before me that, bes
conienls of the conveyance, e '
satae hoars date.

ng informed of the

executed the same volumarily and as acs on the day the

nis

Given under my hand and officiel seai of office this Uw {7th

yof [HIMBEK JiKe)

Motary Publix

This instrument was prepared by

[ 3
tnst ¢ 1999Fﬁalds

L1B/22/71999-52155
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