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THIS MORTGAGE ("Securtty Instrumeat™) is given on August 17, 2000 7 TS gheiboris
KENNETH M RICHARDS aod SALLY B RICHARDS, HUSBAND AND WIFE AS JOINT TENANTS T - & =
558

I s ‘f%

("Borrower"). This Security Instrument is given o ~ E
LONG BEACH MORTGAGE COMPANY

which is organized and existing under the Iaws of  the State of Delaware , 80d whowe

address ig 1100 TOWN & COUNTRY ROAD, ORANGE, CA 92868

("Lender™), Borrower owes Lender the principel swm of
Sixty Six Thousand Three Hundred 208 00/100wmme e e

Dollxss (U.S. $ 66,300.00 ).
mmnmwnmwmmmmﬂmmﬁmmm(mmmwmmm
monthly paymeon, with the foll debt, if not paid exrlier, due and payable on  September 1, 2031 .
This Security Instrument secuzes to Lender: (2) the repayment of the debt evidenced by the Note, with interest, snd all renewals,
extensicas snd modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Secarity Instrument; and (¢) the performance of Borrower's covenants and sgreements under this
Security Insorument and the Note, For this puzpose, Borrower does hereby mortgage, grant and convey o Leoder and Lender's

successory and assigns, with power of sale, the following described propeety located in
. SHELBY : County, Alahama:

LEGAL DESCRIPTION ATTACHED HERETO AND MADRE A PART HERBOFR

lommyﬂmnogﬁgggsngrqmu

correct copy
5\ 12 | 2002- Probate Judge - _
Shelby County
whiich has the address of 2011 ISTH STREET CALERA. [Strest, Ciry),
Alabsma 35040 2 Code] ("Properyy Address”);

ALABAMA-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3001 9/90
QD) SHAL) 90 01 Amended 12/93
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TO HAVE AND TO HOLD 1ins property unto Lender and Lender’s successors 2y assigas, fotever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtensnces, and fixtures now or hereafter a part
of the property. All replacements snd addions shall also be covered by this Security Instrument. All of the foregoing is
referred 1o in this Securiry Instroment a3 the “Property.”

BORROWER COVENANTS that Borrower is lawfally acised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propetty and that the Propesty is unencumbered, except fur encumbrances of record, Borrower warrants
and will defend generally the title v the Property against all clahms and demands, subject 1o any encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for astional use and nop-uniform covenants with Hmited
varistions by jurizdiction to constitute a uniform security mserument covering real property.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intevest on the debt evidenced by the Note and any prepayment sud late charges due under the Note.

2. Funds for Taxes snd Insuranee. Subject to spplicable law or to a written waiver by Lender, Borrower shall pey to
Lender on the day monthly payments are due under the Note, wtil the Note is paid in foll, a sumn ("Funds®) for: (s) yeardy taxes
and assessmenrs which may attain priority over this Security Instrument #s a lien on the Property; (b) yearly leasehold payments
or ground rexs on the Propeety, if any; (¢) yearly hazard or property insurance preminms; (4) yearly fiood insurance premiurms,
if any; (¢) yearly mortgage insmrance premiums, if any; and (f) eny s paysble by Bormower to Lender, in accordance with
the provisions of paragraph 8, in liew of the pavment of mostgage insurance premiums. These items are called "Bscrow Rems. "
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximnm guovat a lender for a fedecally
relmod mortgage loan may require for Borrower’s escrow acoourt under the federal Real Estate Settlemers Procedres Act of
1974 as stnended from thme to time, 12 U.S.C. Section 2601 er sag. ("RESPA"), unless another 1aw that applies o the Funds
sots a losser amount. If so, Lender may, at any time, collece and hold Punds in a0 amount not 10 exceed the lemser amount.
Lender may estimate the amoune of Punds due on the basis of current data and reascuable estimates of expenditures of future
BEscrow Iiermns or otherwise in accordance with applicable law,

The Funds shall be beld in an institutiom whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Rederal Home Loan Bank. Lender shall apply the Funds to pay the
Becrow Items. Lender may not charge Borrower for holding and applying the Puads, monally analyzing the eecrow account, or
verifying the Escrow ltems, unless Lender pays Borxower interest oa the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estie tax reposting sexvice
MWMthmcﬁmﬁﬁﬁhmmqﬂidﬂehwmvﬁuoWMnmhMM
applicsble law requires interest 10 be paid, Lender shall not be required to pay Borrower any interest o ¢arnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, sn annual accounting of the Funds, showing credits and debits to the Funds and the parpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security for all sums secured by this Securnity Instrvrnent,

If the Funds held by Leader exceed the amounts permitted to be held by spplicable law, Lendér shall acconut to Borrower
for the excess Funds in accordance with the requirements of sppliceble Jaw, If the amount of the Ponds held by Lender at any
time i» not sufficient to pay the Escrow Isemns when due, Lender may 80 notify Borrower in writing, and, in such case Botrower
shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make up the deficiency in no more than
twelve manthly payments, at Lender’s sole discretion.,

Upon payment in foll of all sums secured by this Security Instrument, Lender shall pramptly refund to Borrower amy
Funds beld by Lender. If, under paragraph 21, Lendex shall acquire or sell the Property, Lender, prios to the acquisition or sale
of tho Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a credit against the sums secured by

3. Application of Payments. Unlesz applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges dnc under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to aay late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may antain priority over this Securtty Insuument, and leasehold paymeuts or ground remts, if any. Bomrower ghall pay
these obligations in the manner provided in paragraph 2, or if act paid in that manner, Botrower shall pay them on time direcely
to the person owed payment, Boerower shall prompely fumish to Lender all notices of amonmx to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Leoder receipes evidencing the payments.

Borrower shall prowptly discharge any Lien which has priority over this Security Instmmens nnless Borrowet: (2) agrees in
writing to the paymeat of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends againzt enforcement of the lien in, legal proceedings which in the Lender’s apimion operste to prevent the
enforoement of the lien: or (c) secures from the holder of the Hen an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any pagt of the Property is sibject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Bormower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giviag of notice. Porm 3001 9/80
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thut Lender requires) provided by an insurer approved by Lender again becomes available and iz obtained. Borrower shail pay
hmmdmmmmthwww&lemﬂhmhm
insurance ends in accordance with sny written agreement between Borrower and Lender or applicable law.

9. Inspection. Lendsr or its agent may make reasonsble entries vpon and inspections of the Property. Lender shall give
Rorrower notice az the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condamnation. The proceeds of any award or clalm for damages, direct or conssquential, in connection with any
condemnation or other taking of any part of the Propesty, or for conveyance in lisu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procoeds shall be applied to the suma secured by this Secutlty Instrament,
whether or pot then dne, wirh any excess paid to Borrower. In the event of a partisl taking of the Property in which the falr
market value of the Property immedistely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumnent tmenediastely before the taking, valess Borzower and Lender othezwise agree in writing, the surms secirced by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following ftaction: (2) the total
smoant of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
mmnm.mwmmupmmnmw.hhmaammdmmmmmm
market value of the Property immediately before the taking is Less than the amount of the sums secured immediaely before the
taking, unless Borrowes and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums socured by this Secrity Instroment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leoder to Borrower that the conderonar offers to make an
award or acttle a claim for damages, Borzower fails t0 respond to Leader within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrament, whether or not thea due.

Unlegs Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the doe date of the monthly psyments referred to in paragrapbs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Walver. Extension of the tims for payment or modification
Mmdmmmwmmmmmemmthmm
mwwmmmmammmeumhMMMMMMm
mMWmmhMmmmmmmwwwwm

paragraph 17. Borrower’s covenauts and agreements shall: be joint and several. Any Borrower who co-signs this Security
Eastrument but does not execute the Note: (a) §s co-signing this Secusity Instrument only 1o mortgage, grant and convey that
Wsmmmmmmmmmmmmmm@mmwowwmmm
secured by this Security Instrorpent; and () agrees that Lender and any other Borrower may agree to extend, modify, forbeas ox
meke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Sccurity Instrument is subject 10 2 law which sets maxizom loan ciarges,
and that 1zw is finally interpreted 3o that the mzerest or other loan charges collected or %0 be collected in connection with the
loan exceed the permitted Humits, then: (R any such loan charge shall be reduced by the amount necessxry 0 reduce e charge
wmmmmmm)wmmmmmmwmmwmumam
Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borzower. If a refind reduces principal, the reduction will be treated as a pertial prepayment without amy
prepayment charge under the Note.

mmmmmmmummmwmumwmnmwm
It by first class mail unless gpplicable Jaw requires use of another method. The potice shall be directed 0 the Property Address
or my other address Borrower designates by notice 1o Lender. Any notice w0 Lender shall be given by firet class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrurpent shatl be deemed to have been given to Borrowey or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law smd the law of the
WhM&MthMWﬂmW«MdMMW«NN&
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to be scvershle.

16. Borxrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security lostrument.

Form 3001
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provided in this pacagraph 21, facluding, but pot limited
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Seourity Instrument, the covensnis mwdmmmmuwmmmmmw
the covenmts and agrecanents ﬁmMWHEmﬁdﬂ(&)mamo{mmm
[Check spplicable bax(es)]

Adjustable Rate Rider Condominium. Rider 1-4 Family Rider
Gradnated Payment Rider Planmoed Unis Development Rider Biweeldy Payment Rider
Balloon Rider Rate Improvernent Rider [ Second Home Rider
V.A. Rider Other(s) [specify)

wsmm,mmmmwmmuﬂmmmﬂmwwm
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Wimesses:

0. R

- — - — “T‘?T Scerower
Sorowsr ~BoTro e
STATE OF ALABAMA, | County es: SHELBY
OCothis 17TH dsy of AUGUST 1, THE UNDERSIGNED

.aNmmcinm}mﬁdmmdhddmwmm
KENNETH M. RICHARDS AND SALLY B, RICHARDS

_whose name(s) ARE sigaed to the
foregoing coaveyance, and who ARE mmmmwmmmwhhmdotmm

of the conveyace, The Y executed the same voluntarily and &8 THEIL act on the day the skme bears date.
Givmmdumhmdmdoﬂotom;ﬂl/ 17TH day of UST .

My Commission Bxpires: A\ - * -

Notry Public
This instrament was prepared by SHELDON ALLEN
SHIAL) t9409).01 Pagat ol & Form 3001 §/80
TDALS PV201) WH ﬂg}nﬁlagﬂi_gaﬂgwuﬂr 9784844-30341



EXHIBIT “A”

LOTS 9 AND 10, BLOCK 263, ACCORDING TO THE SURVEY OF J. H. DUNSTAN’S MAP
OF THE TOWN OF CALERA, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA.
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