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State of Alabama
County of Jeflerson

SUBORDINATION AGREEMENT

This agrecment is made an entered into this 21ST  day of FEBRUARY . 2002
by ___ATABAMA TEILO
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(hereinafter referred to as the “Mortgagee™yin favovol _
HOME_COMINGS FINANCIAL NEIWORK, INC.
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(heremalter referred to as the “Morlgage Company™). its successors and/or assigns.

WITNESSETH:

Whereas, Mortgagee did loan
CARLA D. SIMPSON AND MICHAFIL: HERRTNG

(“orrower”, whether one or more) the sum © F which is evidenced by a note dated AUGUST 30, 2000
= exceuted by Borrower in favor of Mor{gugee, aud 18 seeured by
s moripace, deed of trust or sceurity decd of even date therewith (*the Mortgage™) covering the
Property described therein and recorded on _ SEPTEMBER 12, 20600 e
and instrument # 2000/31390_IN THE PROBATE OFFICE OF SHELBY COUNLY
Whereas. Borrower has requested HOME COMINGS FINANCIAL NETWORK INC, 1O lend
lo it. the sum of ONE HUNDRED ONE THOUSAND FIVE HUNDRED DOLLARS AND _{__)0/00 Dollars

(% 101,500.00 )y {the “Loan™), such loan to be cvidenced by a promissoiry note
i1 such amount excented by Borrower in favor of the Morlgage Company and sceured by a

marteape. deed of trusl. decd Lo secure dedt. security deed or other securily instrument: and

Whereas, the Mottgage Company has agreed to make the I.oan to Borrower, if} but only
i1, the Morieaze Company shall be and remain a fen ov charge upon the property covered thereby
prior andd suparior to the Hen or chargc of the Motteagee on the werms set fourth below and
provided that the Mortgagee will specificalty and anconditionally subordinate the Morlgage Lo
e lien or charpe of Mortgage Company sct [orth below.

Now therefore. i consideration of One Dollar and consideration of the premiscs and for
other good and valuable constderation, the receipt of which is hereby acknowledged. and n order
to induce the Mortgage Company to muake the Loan above referred to, the Mortgagee herehy
agrees ns otlows:
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. The Mortgage Company Morlgage and the nole secured by the Mortgage Compuny
Mottgage and debt evidenced by such note and any and all renewals and extensions
thereof, or of any part thereof, aud all interest payable on all said debt and on any and al]
such renewals and extensions shall be ard vemain at alt times a lien or charee on the
property covered by the Morigage Company Mortgage, prior and superior to the lien or
charges to the Mor(gages.

[~

Mortgagee acknowledges that it waives, relinquashes, and subordinates the priority and
superiority of the Mortgage in {avor of the hien of charge of the Mortgage Company, and
that It understands that, in reliance upon and in consideration of the waiver.
relinguishiment and subordination, specific loans and advances are being and will be
cnlered (nto by the Mortgage Company which would nat be made or entered into but such
reliance upon this waiver or subordination.

this agreement contains the entire agreement beiween the partics hereto as to the Joan
sceured by the Morgage and Loan secured by the Mortgage Company, and as (0 (he
perority thereof, and there are not apreements, writien or oral, outside or separate from
this agrecmicnt. and all prior negotiations are merged into this agreement.
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1, This agreement shall be binding upon the Mortgagee, ils successors and or assigns and
shall msure to the benefit of the Mortgage Company, its successors and or assigns,

“ Ay

No warver shall be deemed to be made by  HOME COMINGS FINANCIAL NETWORK INC.

ol any rights hercunder unless the sume shall be in writis AR on behalt ot
L - HOME COMINGS FINANCTAL NETWORK INC,
and vach such waiver, if any. shall be a waiver only in respect to the specific instance
mvolved and will not impaiv the rights of the Martgage Company of the obligation ol the

Borrower or the Morlgagee to the Mortgage Coinpany.
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IN WITNESS WHEREOV, the Mortgagee has caused this instrument to be executed by its duly
authortzed olficer on this day and dated first set lorth above.

ATTESTIED;
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(LS Vlce Pregsident. T.ending and Collections
of Alabama Telco Credit Union

CORPORATL, ACKNOWLEDGEMENT
Statc of __a13bama ]

County ol'_ggffersag_ } '

Fihic undersigned authority, a Notary Public, in and for the said county 1 the State of Alabama
hereby certily thaWilliam R. Chancellor

whose naume asv, P, Lending and Collectlcm:ﬂ Alabama Telco Credit U Umﬂon
corporation. is siened (o the Io%mn o instrument, and who is known (o e, Eml-;row!u!j,cd
before me on this day that. being informed of the contents of said nsteument, the officer, with

Lutl authority, exccuted the same voluntardy (or and as the act of sajd corporation.

Criven under my band and official seal this 22nd  day of February , 2082

N ALY Public
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Prepaied by
Todd H Barksdale, P. C.
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