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CPEN-END MORTGAGE AL o
(with Power of Saie) ! =
THIS OPEN-ENJ MORTCAGE ("Security Instrument"} is given on MARCH 7TH , 2002 .
The morigagoris STACEY GIOVINCO, AN UNMARRIED WOMAN (Borower.

(ndicate marital status)

This Security Instrument s given to American General Finencial Services of Alabama, inc., which is organized and existing under the
laws of Alabama, and whose audress is118 MARIGOLD DR, MONTEVALLO, AL 35115
Alabama ("Lender). Borowe:
may incur indeotedness 1 Lender in amounts fiuctuating  from  time to  time L@ o the  principal sum o

SEVEN THOUSAND FIVE HUNDRED TWENTY FOUR DOLLARS § =0- ENTS e iz
(US.$ 7524.00 ), whicn amount constituies the maximum amount of unpaid loan indebtedness, exciusive of iniares:
thereon, which is secured under this Securiyy Instrument. Tnis debt is evidenced by Borrower's Revolving Line of Credit Agreemer i ar.:
Disclosure Statement dated the same date as this Security Instrument ("Note"), which provides for montniy paymer.is, with the full det:
if not paid earlier, due and payable as provided in the Note. This Security Instrument secures to Lender: (& the repayment ot the geli
evidenced by the Note, with interest, and ail renewails, exwensions and modifications: (b} the payment of all otiier sums, wilh ntaeres:
aavanced under paragraph 7 (o protect the securily of this Securily instrument; (¢} the performarnice of Borrowers covenarits ar .
agreements under this Securizy Instrumen: and the Note: and (d) the unpadd balances of loan advances made afier this Securnly
Instrument is delivered to the recorder for record. 12or this purpose, LBorrower does hereoy morgage, grant and convey o Lendoer anc
Lender's successors and assigns, with power of sate, the fol:owing described property located in SHELBY Couniy
Alabama:

[y

LEGAL DESCRIPYTION:

LOT 49, ACCORDING TO THE SURVY OF GRANDE VIEW GARDEN &
TOWNHOMES, FIRST ADDITION,AS RECORDED IN MAP BOOK 26, PAGE
l6 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,.

SUBJECT TO ALL EASEMENTS, RESTRICTIONS, RESERVATIONS AND
RIGTHS OF WAY OF RECORD.

ADDRESS ¢ 118 MARIGOLD DR; MONTEVALLO, AL 35115 TAX MAP
OR PARCEL ID NO.; 23-5-21-0-006-040
SUBJECT PROPERTY IS LOCATED IN SHELBY COUNTY.

which has the addressof _ 118 MARTGOLD DR. &t /.. 7. i MONTEVALLO Nabama, 35115
(Property Address) (Streei) (City) (Zip Codc:
Prior Instrument Reference: Volume , tPage

TO HAVE AND TO HOLD this property urito Lender and Lenders successors and assighs, forever, logeiher with &l i
improver.;ents now or hereatte: erected on the property, anc all easements, rights, apputienances, rents, royalties, minerai, olf and ga.
rights and profits, water rights anu stock and all fixtures now or hereatier a pan of the property. Al replacements and additions snail also
be covered by this Security insirument. All of the foregoing is referred to in this Security Instrument as the "Property "

BUOMROWER COVEMARNTS with the mortgagee ana his heirs, assigns, and successors, that Borrower is lawiuily selzed 1t
simple of the granted premises: hat they are free from all ericumbrances, except encumbrances of record: that Borrower has good rig. .

to sell and convey the same: and that Borrower does warrant and wik defend the same to Lender and nis heirs, assighs ot
Successors, forever, against the lawful claims and demands of all PEersons.
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CINTANANTER, Borrower and Lender covenant and agree as foliows:

1. Pav=ent of Pringinal and Interestl; Prepayment and Late Charnes. Borrower shall promptlv pav when due the principal of
and interest on the deb! evidenced by the Note and any prepayment and late charges due under the Nole,

2. Furrs tor Taves and Insurance. Af the request of Lender, Borrower shall begin making menthly pavments irtc ar escrow
=oeount for the paymeaeni of yearly taxes, insurance and other yearly charges imposed upon fne Propeny,

2, Anrlieatior 2° Pavmren's, Unless applicable law provides otherwise, all paymen's received by Lendar under paragrapns 1
510 2 shall be applied as provided in the Note,

~. Cherges; Lisns, Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Propeirty which
~ay altain prionty over *nis Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in
o rranner prescribec by Lender and or time directly to the person owed pavment. Borrower shall promplly fumish to Lender all notices

cferourts 'n he paid under this paragraph. [f Borrower makes these pavments directly, Borrower shall promptly fumish to Lender
oeinls evidencing tre payments,

Rorrower shall promptly discharge any tien which has priotity over this Security instrumeont unless Berrower: (a) agrees in writing to
o payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in gocd faith the lien by, or defends
noainat enforcement of the ien in, legal proceedings which in the Lender's opinion operaic to preven! *he enforcement of the lien or
risilure of any part of the Properly; or (¢} secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien
v this Securly Instrumeant, [ Lender determines that any part of the Pronerty 1s subject o a len which may attan priority over this
Looscurdy Instrument, Lender mav give Borrower a2 notice identifyirg the lien. Borrower sha'l satisfy the ien or taxe one or more of the
~lors set forth above within 10 days of the giving of notice.

=, Hezavd Insirnne, Borower shall keep the improvements now existing cr hereafier erected on the Property insured against
-z by fire, hazards ncluded within the term "exiended coverage” and any other hazards for which Lender requires insurance. This
s arence shall be meictained in the amcounts and for the periods that Lendcer requires. The nsurance carrier providing the insurance
=~all be chosen by orrower subject 1o Lender's approval, which shall nol be unreasonably withheld. |If Borrower fails o keep the
Cropoerty insured, Lerder may, at ts option, s¢ insure the Property for Lendzr's own benefit. All amoun!s expended for insurance shall
rreome an additicnal dabt due and at once payable to Lenger.

All insurance polinies and renewals shall be acceptable to Lender ard shal' include a standard morgage clause. lender shall
ove ine right te hold the policies and renewals. T Lender requires, Borrower shall oromptly cive to Lendar all receipls of paid premiums
~er) rapewzl notices. v the event of loss, Borrower shall give prompt notice to the insurarce carer and Lendear. Lenaer may make
“roof 2T 'oss i not made promplily by Borrower.

LIniess lLender and Bormower otherw'se agree in writing, msurance proceecs shall be applied 1o restoration or repair of the

onetty dar-aged, o he restoration or repair is economically feashle and Lender’s security is not lessened. If the restoration or repair

ot ecoromically foasible or Lander's security would be lessened, the insurance proceeds shall be apptied tc the sums secured by

5 Secunly instrumant, whether or not then due with any excess paid to Borrowe~. If Borrower abardons the Property, or does not

srawnr withir 30 dave a notice from Lender that the insurance carrier has offered 1o setlle a claim, then Lender may collect the

ssurence procesds. Lorder may use the proceeds to repalr or reslore the Property or to pav sums secured by this Security Instrument,
vhetrarornot then due. The 30-day period wit begin when the notice Is grvan.

Unless the Nole provides otherwise, any application of proceeds to principal shall not extend cr postpone the due date of the
Tienthly pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If undor paraqraph 18 the Property is
saquired by Lender, Earrewer's right to any insurance policies and procoeds resulting irom damace to the Preperty pricr to the
cooprdeition ghall pass o Lender to the extent of the sums secured by this Seourity Irstrumer! immediate v pricr tc the acquisttion.

%o Prasarvation and Maintenancs of Property; Leageholds. Borrower shzll not dastroy, darage or substantially change the
~nc e, allow ne Pronerty o deteriorate or commit waste. if this Security 'Mstrument is or 2 ieasehold, 3orrower shall comoly with the

ownions of he seere, and if Borrower acquires fee hitle 10 the Propenty, the leasehold and fee tifle shall not merge unless Lender
ract o the marger o writing. | .

T Preleation o lender’s Sigh's in the Property; Mor'gage irsuvrance. If Borrower fails to perform the covenants and
recments cortained in this Security Instrument, or there is a legal procceding that mav significantly affect Lender's rights in the
repartv (such as a preceeding in bankiupicy, probats, for condemnation ar to enforce laws or requiations), then _ender may do and
say forwhatever is nocossary to protect the value of the Property and Lender's rights in the Properly. Lender's actions may include
caving any sums secured by a lien which has priority over this Security Inslument, appearng in court, =nd entering on the Propenty to
ke repairs. Althounh Lender may take action under this paragranh 7, Ler“er does not have to do so.

Any amounts cshursed hy Lender under this paragraph 7 shall become additional debt of Borower secured by this Security
sirumert, Un'oss levower ard Lender agree to other terms of pay~ent, these arrounts shall baar interest from ite date of
- sowsement al the Note rate and shall be payable, with inferest, unon notice from Lender to Borrower roguesting payment.

1 Lender requirec morigagn msurance as a condition of making the jcan secured by this Security Instrumeant, Borrower shall pay

rpoartums recuired 10 mantain the insurance in effect until such time as the reguiremen! for the insurance terminates in accordance
o orrowers and 1 ander’s wrtien agreement or applicable law,

= nspeciion, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
arrower olice at the tme of or pricr o an inspection specitying reasonable cause for the inspection.
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8. Condemnaticin. The proceeus of any award or claimn for damages, direct or conseguential, in conneclion with iy

condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall ne
paid in Lender.

In the event of a total taking of the Property, the proceeds shalt be applied to the sums secured by this Security Insirum. i,
whether or not then due, with any excess paid to Borrower. In the event of a partiai taking of the Property, uniess Borrower and Ler zer
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multisiied by
the following fractions: (a) the otal amourt of the sums secured iImmed:ately before the taking, divided by (b) the {air market value of he
Property immediately before irie taking. Any balance shali be paid to Borrower.

it the Property s abanaounea by Borrower, or if, after notice by Lender 10 Borrower that the condemnaor oilers to make an awarc or
settle a claim for damages, Borrower fails to respond to Lender witnin 30 days after the date the notice is given, Lender is authcrized (o
collect and apply the proceeds, al its option, either to restoration or repair of the Properly or 1o the sums sccured by this Sec.. .y

Instrument whether or not tharn due.

Uniess the Note provides otherwise, any application of proceeds to principal shali not extend or postione the due datz o1 7
monthly payments reterred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Reledsed; Forbearance by Lenaer Not a Waiver. Extension of the time for payrnent or modification o
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shizli nci
operate 1o release the liability ot the originzl Borrower or Borrower's successors in interest. Lender shall not be reguired 10 commenc::
proceedings against any successor in interest or refuse to extend time for payment or otherwise modily amcrtization cf the sums
secured oy this Security Instrurmient by reason of any demand made by tne original Bomrower or Barrower's successors in interest. Any
forpearance by Lender in exercising any right or remedy sha.l not be a waiver of or preclude the exercise of any rignt or remedy.

11. Successors and Assigns Bound; Joint and Several Liawility; Co-signers, The covenants and agreements of this Securi:;
Instrument shall bind and benetit the successars and assigns of Lender and Borrower, subject 1o the provisions of paragraph 14
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Irstrument but docs no.
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Pruper:
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured oy this Securi:y Instrument; and (-
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations wi:n regard to the @
of this Security Instrument or the Note without that Borrower’s consent.

12, Lo&n Chargaes. If the loan secured by this Securny Instrument is subject to a law which sels maximurr loan charges, and thal
law Is finally interpreted so that the interest or other ioan cnarges coliected or 1o be collecied in connection with the loan exceed .
permitted limits, then: (a) any such loan chiarge shail be reduced by the amount necessary 1o reduce the charge 0 the penmniited limii:
and (b) any sums already coilecied from Borrower which exceed permitted limits will be refunded to Borrower. Loender may choose tu
make this retund by reducing th:e principal cwed under the Note or by making a direct payment to

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering i or by mailing it by fir..
class mail unless applicable law requires use of another method. Tne notice shali be airected 10 the Property Address or ary otho
address Borrower designates by notice 10 iender. Any notice to Lender shall be given by first class mail to Landers address ciaie:
herein or any other aadress Lender designates by notice o Bommower. Any notice provided for in this Security instument snul b
deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shali be govemed by federal law and the law of the jurisdiction (.
which the Propenty +$ located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicab:.
law, such conilict shali not affect other provisions of this Security Instrument or tne Nole which can be given effect without tne conilicting
provision. To this end the provisions of this Security Instrument and trie Note are declared 1o be severable.

15. Borrower’s Gupy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

16. Transter of tne Property or a Beneficial interest in Borrower. If all or any part of the Property or any interest in it is soid ¢r
transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's o]
written consent, Lender may, at its option, require immediate payment in full of all sums secured by :his Security Instrument. Howeve.

this option shall not be exercised if the exercise of this opiion by Lender is prohibited by federal law as of the date of this Seouri
Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall proviae a perica of not jew:
than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this Securl.
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any remecies permitted by th.:
Security instrument without funnar notice or demand on Borrower.

17. Borrower’s Rignt o Reinstate. To the extent required by applicable law, Borrower may have the right to have enforcement

of this Security Instrument discontinued. Upon reinstatement by Borrower, this Security Instrument and the obligations secured thereby
shall remain fully effective as if no acceleration had occurred
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10, Acceleratinn: Remedias. Except as provided in paragraph 16, if Borrower is in default due to the occurrence of any of the
rvents of default provided in the "DEFAULT; TERMINATION AND ACCELERATION BY LENDER" provision of the Note, Lender
=1all give Borrower nclice specifyving: (a) the default; (b) the acticn required to cure the default; (¢} a date, not less than 30 days from
i~ date the rotice is given to Bor-ower, by which the default must be cured; and (d) that failure to cure the default on or before the date
«~ecified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
le of the Property. The notice shall further inform Borrower of the right to reinstate after acceleratior and the right to bring a coun

r 110’“ to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
ore the dale speciied in the notice, Lender at its option may require immediate payment in full of al! sums secured by this Security
~atrument witheut furhar demand and may foreclese this Security Instrument by judicial proceeding. Lender shall be entitled to collect
A exnenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attomeys’ fees
and costs of title evidence. If Lender invokes the power of sale, Lender shall give a copy of & notice to Borrower in the manner provided
ir paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in the
county previously mentoned on page 1 of this Open-End Mortgage and thereupon shall sel! the Property to the highest bidder at public
=ueticn at the front doc~ of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the
nprrtu Lender or #5 designee, may purchase the Property at ary sale. Borrower covenanis and agrees that the proceeds of the sale
=hall he applicd in tha following order: (a) to all expenses of the sale, including but not limiied to reasonable attomey’s tees; (b) to all
= 1ms secured by this Sacurity Instrument; and (c) any excess o the person or persons legally entitled to 1.

17, Lenter in Dnssgession; Assignment of Rents, Upon acceleration under paragraph 18 or abandonment of the Property,
Pandar (in pavson, b agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
- -oncrty and o collent e rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied
sl o pavment of tho scsts of rranagement cf the Property and collection of rents, inclusiing, but rot limited to, receivers fees and
~"amiums on receivers bonds, ard then to the sums secured by this Security Instrument. Nothing hereir contained shall be construed
=o constituting Lender 2 "mortgagee in possession® unless Lender shall have entered into and shall remain in actual possession of the

Fopaery.

20. Releasa. lpsn payment of all sums secured by this Security Instrument, Lendar shall discharge this Security Instrument,
“arrower shall pay ary recordation costs but shall not be required 1o pay arv other crarges.

21. Advarses o Protect Senurity, This Security Instrument shall secure the unpaid balance of advances made by Lender, with
respent to the Propery, for the payment of taxes, assessments, insurance premiums and costs incurred for the protection of the

Troperty,

0. Weivers, forower waives all rights of homestead exemption in the Property/and relinguishes alf rights of courtesy and dower
1 s propeny, _
=Y RIGAMING RIELOW, Borrower accep!s and agrees to the terms anc cov

rity Instrument.

VItNesses:
(Seai)
TACEY GIOVINCO
) (Seal)
Borrower
STATE OF AT ATRAMD JEFFERSON , Counly ss:
On this 7294 dav of MARCH , 2002 , I, KRISTLE L. SMITH , @

Catare Public inand I said cour'y and said state, hereby certify thal _ STACEY GIOVINCO, AN UNMARRTIED WOMAN
”“n%ﬁ reme(s) {is) (are) signed to the foregoing Agreement, and who (s} (are) khyown to me, acknewledged before me that, being
orred of tho conter's of the Agreement{€(8he} (tNeY) executec the same voluntarily on the day the same bears date,

Given under my hand and seal of office this the 7TH day of MARCH , 2002

CLEAL
iy Commission expiies; . DECEMBER 2004 KRISTLE L SMITH
Noiary Public

"is instrument prepared by 108 FREY LWEE Fo i
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