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MORTGAGE FORM

This instrument prepared by
CENTRAL STATE BANK

Post Office Box 180
Calera, Alabama 35040

State of Alabama

SHELBY County.

MORTGAGE

THIS INDENTURE is made and entercd into this 1 St day of MarCh }Q(z GO zhy and between

A —— A W R LERES mE o

Stamps Realty, L.L.C., an Alabama Limited Liability Company B

(hereinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (hercinafter
called “Mortgugee™).
Eighty-Six Thousand Three
WHEREAS, said Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of _Hundred Ten and 00 / 100

dollars (§ 86 , 310.00 ) as evidenced by that certain promissory nole of even dale lierewilth, which bears interest as provided therein,
which is payable in accordance with its terms, and which has u final maturity date of _DUE _ON DEMAND

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given to secure the prompl nayment of the indebledness
evidenced by the pronijanory note or noles hereinabove apecifically referred to, ng well ns any extension or renewal or refinancing thercof or any

purt or portion thereol, and alvo to secure any other indebledness or indebtednesses owed now or in Lthe future by Mortgagor 1o Morlgogee, a8 more
fully deseribed in the next paragraph hereof (both of whicls different Lype debs sre hereinafter collectively called “the Debt™: and,

WHEREAS, Mortgagor may be or herealler become further indebted to Mortgagee, ns may be evidenced by pmrﬁiﬂsury note or notes or oltherwise,
and it is the intent of the parties hereto that this mortgage shall secure any and all indelbtednesses of Morlgagor to Mortgagee, whether now existing

or hereafier arising, due or to become due, absolule or conlingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties intend

this mortgage to secure not only the indehtedness evidenced by the promissory note or noles hercinabove specifically referred to, but also to secure

any and all other dekits, obligations or linbilities of Mortgagor to Mortgagee, now existing or hercafler arising before the payment in full of the
indebtedness evidenced by the promissory nole or notes hercinabove specifically referved to (such as, any future loan or any future advance), logelher

wilh any and all extensions or renewals of same, or any part thercof, whether evidenced by nole, open account, endorsement, gt erunty, pledge
or otherwise.

NOW, THEREFORE, in consideration of the premises, Morigagor, and all olhers executing this mortgage, does {do) hereby grant, bargain, sell

and convey unto the Mortgagee the following described real eslate, together with all improvements thereon and appurtenances thereto, situated
N

Shelby

County, Alabama (said real estate being hereinafier called “Real Eslate™):

See attached legal description marked as Exhibit "A"

Note: This mortgage is executed by the member, as required by
the Articles of Organization and the Operating Agreement
of Stamps Realty, L.L.C, an Alabama Limited Liability

Company, and that the same have not been modified or
amended.
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Togethier with all the rights, privileges, tenements, appurtennnces and fixtures npperlaining {o thoe Neal Katatle, all of whir.:h shall be deemed Real
iatate and shall be cunveyed by this mortgage. A/ 55
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3 .
TO HAVE AND ‘IO HOLD the Real Estate unto the Morigagee, its successors and assigng forever. The Mortgagor covenants with the Mortgagee
that the Maortgagor ‘s lawfully seized in fee simple of the Real Estate and has a good right to zell and convey the Real Estate as aforesaid; that

the Real Estate i# free of all encumbrances, unless otherwise set furth above, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Mortgagee, against the lawful claims of all personas.

For the purpose of further securing the payment of the Debt, the Mortgogor agrees o (1) pay all taxes, assessments, nnd other liens taking
pricrity over this mortgnge (hereinafter juintly called “Liens™), and il default is made in the payment of the Liens, or any part thereof, the Mortgagee,
at its option, may pay the same: (2) keep the Real Eutnle conlinuously insured, in such manner and with such companies as may be satisfactory
to the Mortgagee, against loss by fire, vandalism, malicious miachief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsement, with loss, if any, payabie to the Mortgagee, as its inlerest may appear; such insurance to be in an amount at
least equal to the full insurable value of the improvements located on the Renl Fgtate unless the Mortgagee agrees in writing that such insurance
may be in a lesser amount. The originul insurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee unti

the Debt is paid in full. The onginal insurance policy and all replacement therefor must provide that they may not be cancelled without the Insurer
giving at least fifteen days prior written notice of sucl cunceilation Lo the Mortgagee.

The Mortgagor hereby assigns and pledges to the Morlgagee, us further security for the payment of the Debt, cach and every policy of hazird
insurance now or herenfler in effect which insures said Improvements, or any part thereof, together with all the right, title and interest of the
Mortgagor in and to each and every such policy, including but not Himited to all of the Muortgagor’s right, title and interest in and to any premiums
paid on such hazard insurance, including all rights to relurn premiums. If the Mortgagor [ails to keep the Real Estate insured as apecified above
then, at the election of the Meortgagee and without notice to any person, the Mortgagee may declare the entire Deht due and payable and this
mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares
the entire Debt due and payable and this mortgage subject to foreclosure, the Murtgngee may, but shall not be obligated to, insure the eal Estate
for its full insurable value {or for such lesser tneunt as the Morigagee may wish) ngninst such risks of loss, for ity own henefit, e proceeds
from such insurance (less cosl of collecting same), if collected, Lo be credited against the Debt, or, at the election of the Mortgagee, such proceeds
may be used in repairing or reconstructing the improvements located on the Real Fstale. All amounts spent by the Mortgangee for insurance or
for the pavment of lieus shall become a debt due by the Morigagor to the Mortgagee and at once payable, without demand upon or notice 1o

the Mortgagoer, and shall be secured by the lien of this mortgnge, and shall bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notesg referred to hereinabove.

As further security for the payment of the Debt, the Morlgagor hereby assigns and pledges to the Mortgagee the following described property,
rights, claims, rents, profits, isaues and revenues:

L. all rents, profits, issues, and revenues of the Real Estate {rom time to time accruing, whether under leases or tenancies now existing or hereafter

crepted, reserving to the Mortgagor, so long as the Mortgagor is not in defaull hereunder, the right to receive and retain such rents, profits, issues
and revenues:

2. all judgments, awards of damages and seltlements hereafter made resulting from condemnation praoceedings or the taking of the Real Fatate,
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such (aking or otherwise) to the Real Estate,
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary
sale of the Rea! Estate, or any purt thereof, in licu of the exercise of the power of eminent domain, The Mortgugee is hereby authorized on behalf
of, and 10 the name of, the Mortgagor to exceute and deliver valid acrpuitlunees for, and appeal from, any such judgments or awards. The Mortgagrec
may apply all such sums so received, or uny part thercof, alter the payment of ol the Morlgagee's expenses in conneetion willy uny proceeding
or transaction described in this gubparagraph 2, including court costs and atlorneys’ fees, on Lthe Debt in such manner as the Mortgagee elects,

or, at the Mortgagee’s option, the entire amount, or any part thereof, so received may be released or may be used to rebuild, repair or restore any
or all of the improvemeits located on the Real Estate.

The Mortgagor agrees to take good care of the Reul Estate and all improvements located thereon and not to commit or permit any waste thereun,
and at all times to maintain such improvements m as good condition ns they now are, rensonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immedintely due and
payable, at the option of the Morlgagee, upon the con veyance of the Real Estate, or nny parl Lhereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any oplion to declare the Debt due and payable shall be deemed
a waiver of the Mortgagee's right to exercise such option, ecither as to any past or present default, nnd it is agreed that no trms or conditions

contained in this mortgage may be waived, altered or changed excepl by a wrilten instrument signed by the Mortgagor and signed on behalfl of
the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this mortgage, shall Le entitled to the appointment by any competent court, wilthout notice to any party, of a receiver for the rents, issues, revenues
and profits of the Real Estate, with power tu lease and control the iteal Estate, and with such other powers as may be dcemed necessary.

UPON CONDITION, [IOWEVER, that if the Mortgagor pays the Debt and each and every instaliment thereof when due (which Deht includes
buth (a) the indebtedness evidenced by the promissory nole or notes hereinabove specifically referred to, as well as any and all extensions or renewals
or refinancing thereof, and (b) any and all uther debits, obligations or liabilities owed by Mortgager to Mortgagee now existing or hereafter arnsing
before the payment in full of the indebtedness evidenced by the promissory nole or notes hereinabove speciflically referred to, such as any future
loan or any future advance, and any and alt extensiond er renewnls of sane, or any part thercofl, whether evideneor by note, open account, cudorsement,
guarunty, pledge or otherwise) and reimburses (he Martgagee for any amounts the Mortgagee has paid in payment of Liens or insu rahLce premiums,
and interest thereon, and fulfills all of ity obligations under this mortgage, this conveyance shall be nuli and void. But if: (1) any warranty or
representation made in this mortgage is breached or proves false in any materiai respect; (2) default is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to Lhe Mortgagee of any sum paid by the Mortgagee under
the authority of any provision of this martgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee
in the Real Estate becomes endangered by reason of the enforcement of any prror lien or encuinbrance thereon: (6) any statement of lien ts filed
against the RReal Estale, or any part thereof, under the statules of Alabana ictating to the liens of mechanies and materialmen (without regard
to the existence or nonexistence of the dekd or Lhe lien oiy which such sintement s bused); (7) uny law ix passed imposing or authorizing the i position
of any specific tnx upon this mortgage or the Delt or permitting or nuthorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any Lax, lien or assesament upon the Real Kstate shall be chargeable against the owner of this imortgage; (8) any
of the atipulations contained in this tmortgnge 18 declared invalid or imoperative by any court of competent juriadiction; (%) Mortgagor, or any of
them (a) shua!l apply for or consent to the appointment of a receiver, Lrustee or liquidator thereof or of the Real Estate or of 11l or a substantial
part of such Mortgagor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢) fail, r admit in writing
such Mortgagor’'s inability generally, to puy such Morigagor’s debis as they come due, (d) make & general assignment for the Lenefit of creditors,
(e} file a pelition or an answer seeking reorganization or an arrangement with creditors or laking advantage of any insolvency law, or (N file
an anawer admitting the materinl adlegations of, or consent to, or default in answering, n petition filed against such Mertgagor in any bankrupley,
reargatization or insolvency procecdings; or (L) nn order for relief or other Jndgment or decree shadl be entered by uny court of competent jurigdiction,
approving a petition secking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee
or liquidator of any Mortgagor or of the Real Estate or of all or n substantial part of the assets of any Mortgagor: then, upon the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and
this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee
shall be authorized to take possession of the Real Kstate and, after giving at least twenty-one days notice of the time, place and terms of sale
by publication once a week for three consecutive weeks in some newspaper published in e county in which the Real Fstate is loeated, to sell
the Real Estate in front of the courthiouse door of snid counly at public outery, o the highest bidder for cash, and to apply the proceeds of said
sale as follows: first, to the expense of mlvertising, aclling and conveying the Real FEstate nnd loreclosing this mortgage, including o reasunahle
attorneys’ few; second, Lo the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums,
Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale: and, fourth, the balance, if any, to be paid
to the party or parties appeaning of record to be the owner of the Heyl [state at the time of the sale, after deducting the cosl of ascertaining
who 13 such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the
Real Estate if the highest bidder therefor At the forcelosure sale the Real Estate may be offered for sule and sold as a whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgngee may eleet,

The Mortgagor agrees Lo pay all costs, including reasonable attorneys’ fees, incurred by e Mortgagee in collecting or securing or attempting
te collect or secure the Pebt, or any purt thereof, or in defending or altempting Lo defend the privrity of this mortgnge against any lien or encombrance
on the Real Estate, unless this morigage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure
of this morlgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of Buch costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgnage. The purchaser at any such sale shall
be under no obligation to see to the proper application of the purchase money. In the event of n sale hereunder, the Mortgagee, or the owner of

the [Debt and morigage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the
Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of thig morigage, whether

one ar more natural persons, corporations, ussociations, partnerships or other entities. Al covenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege harein reserved
or secured to the Morigagee, shall inure to the benefit of the Mortgagee’s successors and ussigns.

In witness whereof, the undersigned-Mortgagor has (have) executed this inglrument under seal on the date first written above.

' , %7& (SEAL) (SEAL)
mps Realty, LL.C. “’

By: Nathan S. Stamps, as Manager and Authorized Agent
for Stamps Realty, L.L.C., An Alabama Limited Liability Company
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State of Alabama } "
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, ___ he ___ executed the same voluntarily on the day the same bears
date.
Given under my hand and official seal this day of 19
Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
State of Alabama }
} ACKNOWLEDGMENT
Shelby County }

|, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that Nathan

S. Stamps, whose name as Member, and Authorized agent for Stamps Realty, L.L.C., An Alabama Limited Liability
‘Company, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day
‘that, being informed of the contents of said instrument, he as such officer, and with full authority, executed the

same voluntanly for and as the act of said company.
v /
' ' ..

Given under my hand and official seal this the 1% day of Marc

Ay

/

/A

molary Public .
~ /
MY‘CDmmission E}(pires; \g / /b OLT
NOTARY MUST AFFIX SEAL
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EXHIBIT “A”
LEGAL DESCRIPTION

A parcel of land in the SE 1 of the NE V4 of Section 19, Township 22 South,
Range 3 West, Shelby County, Alabama, described as follows:
Begin at the NE corner of the SE V4 of the NE % of Section 19, Township 22 South,
Range 3 West, Shelby County, Alabama, said point also being the Northeast corner of
Lot 10, of the L. E. Shaw Addition to the Town of Aldrich, as recorded in Map Book 3
Page 49 in the Office of the Judge of Probate of Shelby County, Alabama and run
thence South 88 deg. 28 min. 30 sec. West along the North line of said Lot 10 a
distance of 343.35 feet to a point; thence run South 88 deg. 56 min. 57 sec. West and
continue along said North line of said Lot 10 a distance of 332.77 feetto a point on the
Easterly right of way line of Shelby County Highway No. 223 (Brick Yard Road); thence
run South 31 deg. 36 min. 56 sec. East along the chord of a curve to the left having a
central angle of 0 deg. 24 min. 06 sec. a radius of 8731.32 feet, a chord distance of
61 .21 feet to the P.T. of said curve; thence run South 31 deg. 48 min. 59 sec. East and
continue along said Easterly right of way line a distance of 407.64 feet to the P.C. of a
curve to the right, said curve having a central angle of 22 deg. 08 min. 21 sec., a radius
of 663.92 feet; thence along the arc of said curve a distance of 256.54 feet. to the P.T.
of said curve; thence run South 9 deg. A0 min. 38 sec. East and continue along said
Easterly right of way line of said Highway No. 223 a distance of 108.12 feet to a point;
thence run North 87 deg. 45 min. 28 sec. East a distance of 350.65 feet to a point on
the East line of said Lot 10; thence run North 4 deg. 15 min. 33 sec. West along said
East line of said Lot 10, a distance of 123.80 feet to a point; thence run North 1 deg. 54
min. 36 sec. West and continue along said East line a distance of 621.92 feet to the
point of beginning; being situated in Shelby County, Alabama.

NOTE: This property does not constitute homestead for the “Mortgagor”.
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