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MORTGAGE
THIS MORTGAGE (" Securtty Instruoment”) is given on August 17, 2001 . 'The greotor 13

KENNETH M RICHARDS and SALLY B RICHARDS, HUSBAND AND WIFE AS JOINT TENANTS

("Borrower®). This Secuzity Instrument is given to
LONG BEACH MORTGAGE COMPANY

'
1

which is arganized and axisting under the aws of  the State of Delaware , s0d whose
sddressis 1100 TOWN & COUNTRY ROAD, ORANGE, CA 92868

("Lender™). Borrower owes Lender the principal sem of
Sixty Six Thousand Three Hundred sod 00/100——meeo oo o e

Deollars (U.S. § 66,300.00 ).

Thys debt is evidenced by Borrower’s note dated the same date sz this Security Instrument ("Note"), which provides for
mputhly payments, with the foll Gebt, if not paid eatlier, due and payable on  Seprember 1, 203] :
Security Instroment secares to Lender: (2) the repsyment of the debt evidenced by the Note, with interest, and all renowals,
and modifications of the Note; (b) the payment of all other sume, with intevesr, advanced under paragraph 7 to

powtect the secrity of this Security Instrument; snd (¢) the performance of Bomrower’s covenants and agreements under this
Insoument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey m Lender and Lender's

2 and sesigns, with power of sale, the following described propeety locatad in

= SHELBY : County, Alabama:
I:!IBGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOR
3 .
&
I
A
which has tho address of 2011 18TH STREET CALERA [Strest, Ciry),
Alsbana 33040 Zip Code] ("Property Address”);
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TO HAVE AND TO HOLD ths property unto Lender and Lender's successors zhis assigns, forever, together with all the
improvements now or hereafter ecected on the propesty, and all easements, appurtenances, and fixrures now or hereafter a part
of the propesty. All replacemetits and addidons sball also be covered by this Security Instrument, All of the foregoing is
referred to in this Securiry Instroment as the "Property.”

BORROWCOVENANTSMBmowishWMIyMOfmmmmwyedmdhumeﬂgh:hmtgqe,
gramt and convey the Property and that the Property is uhencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title 1o the Property against all claims and demnands, subject 10 any encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for astional use and aon-uniform covenants with linired
variations by jurisdiction to constinzte a uniform security inserument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Lender on the day monthly payments sre due under the Note, uatil the Note is paid in fall, 3 sum ("Funds”) for: (s) yearly taxss
and assessments which may artain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance preminms; (d) yearly flood insurance premiums,
if any; (¢) yearly mongage insuwance premiums, if ay; and (f) any sums payadble by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lisw of the payment of mortgage insurance premiums. These ftems are called *Bscrow hams. "
Lender may, at auy time, collect and hold Funds in an amount not 1o exceed the maximnm gmount a lender for a federally
reiated mortgage loan may require for Borrower’s escrow account mader the federal Real Estate Settlemnent Procedures Act of
1974 as amended from thme to time, 12 U.S.C. Section 2601 & seg. ("RESPA"), unless anothex lsw that applies to the Funds
sots a lesser amount. If so, Lender may, at any time, collect and hold Funds in an smotmt not 10 exceed the lesser amount.
Lender may estimate the smount of Punds due on the basis of current dats and veascuable estimates of expenditures of fumre
Bscrow Iteoms or otherwise in accordance with applicable 1aw.

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender 45 such an jnstitution) or i any Federal Home Losn Bank. Lender shall 2pply the Pands 1o pay the
Bacrow Items. Lender may not charge Borrower for holding and applying the Punds, saovally analyzing the esczow account, or
verifying the Eccrow ltems, unless Leader pays Borrower inperest on the Fonds and applicable law penmits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reposing service
uscd by Lender in connection with this loan, unless applicable law provides otherwise. Unlesy an agreement is made or
applicable law requires interest 10 be paid, Lender shall not be required to pay Botrower any inférest or eamings on the Funds.
Borrower and Lender may agree in writing, however, thae interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an sanual accounting of the Punds, showing credits and debits to the Funds and the puxpose for which each
debit 10 the Punds was made. The Funds are pledged as additional security for all sums secured by this Security Instroment.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall sccount to Borrower
for the excess Yunds in accordance with the requiremnents of spplicable law, If the amount of the Funds held by Lender at any
time 1 not sufficient to pay the Escrow Items when due, Lender may #0 notify Borrower in writing, and, in such case Borrower
shall pay to Leader the amount necessary 1o make up the deficlency, Borrower shall make up the deficlency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sams secured by this Security Instrroment, Lender zhall pramptly refund to Borrower my
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the soquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums secured by
thiz Security Instrument. ,

1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, %o amotmts payable under paragraph 2;
third, %0 intexest due; fourth, to principal due; and last, to sy late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessents, charges, fines and impositions attributable to the Property
which may attain priority over this Secuitty Instrument, and leasehold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if aot peid in thar manner, Borrowee shall pay them on time direedy
to the person gwed payment, Borrower shalt prompely fornish to Lender all notices of amountx to be paid under this paragraph.
If Borrower makes these payments direetly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which bas priority over this Security Instrumene unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acoeptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lisn in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the Hen an agreement satisfactory to Lender subordinating the lien w0
this Security Instrument. If Lender determuines that any past of the Property is subject 10 a lien which may ateain priority over
this Security Instrument, Lender may give Borzower a notice identifying the lien. Borrower shall satisfy the Lien or take one or
more of the actions set forth above within 10 days of the giving of nortice. Porm 3001 /90
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paragraph 7.
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"mmmm longer be required, at the option of Lender, if mortgage insurance covérage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and s obtained. Borrower shall pey
the preminms required to maintain mortgage insurance in effect, or to provide 2 loss reserve, until the requircment for mortgage
insurance eads in accordance with sny written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or it agent may make reasonable eatries wpon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior t1o an inspection specifying reasonable cause for the inspection.

10. Condemmation. The prooeeds of any award or olaim for damages, direct or consequentisl, in connection with any
condesmation or other taking of sy part of the Property, or for conveyance in liev of condemnation, sre hexeby assigned and
ghall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applied to the sume secured by this Security Instrament,
whether or pot then dune, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propecty immedistely before the mking is equal to or greater than the amount of the sums secured by this
Security Insttumnent immediately before the taking, unless Borrower 20d Lender otherwise agree in wroiting, the samy saenred by
this Security Instrument shall be redoced by the amount of the proceeds mmltiplied by the following fraction: (2) the total
amount of the sums secured immediately before the mking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediaely before the
taking, unless Borrower and Lender otherwise agree ia writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sccured by this Security Instrurnent whether or not the sutns ars then due.

If the Property is abandoned bry Bozxower, or if, after notice by Leader to Borrower that the conderanar offecs to make an
award or scttle a claim for damages, Borrower fails 1o respond to0 Leader within 30 days afrer the date the notice Is piven,
Lender is anthorized to collect z0d apply the proceads, at its option, either to restoration or repair of the Propesty or to the sums
seoured by this Securlty Instrament, whether or not thea due,

Unlegs Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dne date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Wakver. Extension of the tims for payment or modification
of amortization of the sums secured by this Security Instrumen: grapted by Lender t0 any suocessor in interest of Borrower shall
not operate to release the labflity of the original Borrower or Bommower's s00cose0rs in urersst. Lender shall not be required w0
comunence proceedings against sny snccessor in interest or refuse to extond time for payment or otheswise modify amostization
of the sume secured by this Security Instrument by reason of any demand made by the original Borrower or Bozower's
succeysors in interest. Any forbearance by Lender in exercising any right or remedy sball not be a waiver of or preciude the
exexcise of any right or remedy.

12. Successors and Aseigns Bound; Joint and Several Liability; Co-signers. The covenants and agreetnents of this
Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower, sobject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint snd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secutity Instrument only to mortgape, grant snd convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) s not personally obligated to pay the sums
sectired by this Security Instrurnent; and (c) agrees that Lender and any other Borrower may agree to extend, modify, fosbear or
meke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the lomn secured by this Security Instrument is subject 10 a law which sets maxinmum loan charges,
and that law is finally interpreted 50 that the inperest or other loan charges collected or t0 be collected in connection with the
loan exceed the permitted Hmits, then: (&) agy such loan charge shall be reduced by the amount nécessary o reduce the charge
0 the permined limit; and (b) eny sums already collected from Borrower which exceeded permitted Limits will be refunded o
Botrower, Lender may choote 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borzower. If a refund reduces principal, the redwetion will be treated as a partial prepayment without amy
prepayment charge under the Note.

14. Notioes. Any notice to Borrower provided for in this Security Instnmment ghall he given by delivering it or by maliling
it by first class mail unless spplicable law requires use of another method. The notice shall be directsd to the Property Address
or any other address Borrower designates by ootice to Leonder. Any notice to Leader shall be given by first class mail to
Lender’s address stared herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instroxpent shall be deemed to have been given to Borrower or Lender when given as provided in this paragr=ph.

15. Governing Law; Severability. This Security Instrument shall be poverned by federal law sud the law of the
jurisdiction in which the Property 1s located. In the evemt that any provision or clause of this Security Instrmment or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secuority Instrument and the Note are declared
to he acverahle.

16. Borxrower’s Copy. Borrower shall be given one coaformed copy of the Note and of this Security Instrument.
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STATE OF ALABAMA, County es: SHELBY
Onthis 17TH dey of AUGUST ' 20 ,1, THE UNDERSIGNED
,anmmmﬁhmmmmﬁmmmm

KENNETH M. RICHARDS AND SALLY B. RICHARDS
, Whose name(s) ARE  signedwothe

foregoing coaveyance, and who ARE known to me, acknowledged before me that, being informed of the contents
of the coaveyance, The Y exocuted the same voluntarily mnd &8 THET act on the day the satne bears date.
Giwnmduwhandmdmaow 17TH day of W .
My Commission Bxpires: ©\ - *A-*
Notary Poblic
Page S oF & Form 3001 9/90
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EXHIBIT “A”

LOTS 9 AND 10, BLOCK 263, ACCORDING TO THE SURVEY OF J. H. DUNSTAN’S MAP
OF THE TOWN OF CALERA, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA.

Inst # 2002-09449
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