STATE OF ALABAMA }

ALABAMA REAL PROPERTY MORTGAGE
JEFFERSON

This Instrument prepared by:
{Closed-End Cradit) ’

Bobbie Robertson

605-A SpringviTie RaT—
- | | Birmingham, Al 35215
DATE oF LoAN; 2-18-02

DATE FINANCE CHARGE ACCRUAL BEGINS 2-22 .2032_ LOAN NO. 3189-924( e

Secured Indebtednese:

The principal sum ot ¢ 15 ,983 : 45 ]

is schaduled to be paid in _3_43_1_7 18

monthly psyments of ¢ .

and one of § '

commencing on '
0 (12 with the other Payments due on the

came day of sach succeading month. Final
ayment is sachadulsd to be pald on
eb. 27 009

_COUNTY )

Mortgagor(s) {Last nams first} and addrass:

SWORDS, MICHAEL T.
a single man

Mortgagee/Name snd addrass:

JADVANCED LOANS. INC.

605-A SPRINGVILLE ROAD
BIRMINGHAM, AL 35215

county: ohelby

{Tha term "Mortgagee” shail include iy assignes to
whom this Mortgage Is assigned.)

KNOW ALL MEN BY THESE PRESENTS, THAT: the above-named Mortgagor(s) have become indebtsd to Mortgages for the secur
13 avidenced by a promissory note or retail installm

2t the same), and the Mortgagoris} and the Mortgagee desire that the said indebtedness b
NOW, THEREFORE, in.cons oration of the 3

8 socurad a3 hareinalter set forth,
aid indebtedness, and for other good and val
acknowledged, and to sacure the paymeant and

uable conslderation, the receipt and
performance of the securad indebtedness described above, each of the undersigned Mo
harainafter called "Mortgagor™) do
Shelby

hareby grant, bargain, sell, and canvey unto Mortgagee ths following desscribed real propea
County, Alabama, to-wh:

The Northeasterly half of Lots 7 and 8 in Block 53 according to the Reynolds Addition of the
Town of Montevallg as recorded in Map Book )

3, Page 37 in the Shelby County Probate Office.
Said lots fronting the Northwest side of M

sufficiancy of which |s hershy
rtgagoris) {whathar one or more,
fly {the “premises™} situated In

along the SW side of Vine_Street for a distance'of,lg;l;
This mortgage includes al] 1mprovemen_ts. qrse2/e 1FIED

: Ty Jubt M
This is a purchase money mortgage. GUELBY COUN 15.00

together with the herlditaments, appurtenances, essemants, privile

ges and licsnses theretabelonging or appent sining,
wnd other Improvements now or hereaftar sxisting,

arected or Inrtalled thereon,
Martgagor warrants that Mortgagor owns sald property in fae sim

and all buildings, Stiuciures, equipment, fixtures

that gald preperty Is
fras of ancumbrances and

| {f none, so stata).
e \

grantad premizes unto Mortgages, its successors and assipns, In fes simple, foraver.
or t pu:ruﬂ of further securing the Paymant of sald indebtedness, M
and, should defeult b

ortgagor agrees to pay all taxas or assessmente when Ingally
® made In the payment of same, Mortgages has the o f

gor. To turther secure seid indebtednass, ortgagor
89graes to keep the bulldings on the premises contlnuously insured In guch amounts, in such manner and with such companies as may be satlsfactory to Mortgagoe
ageinst the loss by fire {includin so-callad axtended coverage), wind and such other hazards ngages may spacily from tiene
to time, with loss, if any, payabile to Mortgages, and will deposit with Murtnn?:u ruliclu of such Insurance or, at Mortgagee's alaction, cortificates thereot, snd will
pay the premiums tharefor as the same bacome dua. Mortgagor shall have the r ght to provide such insurance through a Eﬂ“ﬂ? of policies Indupendently obtained
and pald for bn Mortgagor or through an oxisting policy. I&ungagun may, for reaconable cauxs, refuce to ¢y of insurancs obtained by Mortgagor.
Mortgagoer sha glva immediate notice in writing to Mortgagee or any loss or damage to the premises from sny causs whatever, |f Mortgagor falls to keop said pramises
insurad as above specifisd, Mortgages may insure sald premisss (but Mortgagee is not obligatad to do so) for ite Insurable value, or the unpald balsnce of the
indebtedness, against logs I:u;l’m. wind and other hazards for the baneafit of Mort agor and Mortgages or for the hanefit of Mort

All smounts so oxpanded by Mortgagae for taxes, assessments, or insurance IhllFb

tecwiod, shall be caversd by this

nn?:- alons, at Mortgagss’s election,
acome a dabt o Mortgagor to Mortgagee, additional ta the debt heraby specillcally
ortgage, shall bear Interest from the date of payment by Mortg

shall be at once dus and payable,

UFON CONDITION, HGWE\KER. that if Mont

agea at the same rata as the promissory note secured hersby, and
gagor pays sald indebtedness and reimburses Mo
AssaEsments, and Insurance and the Interast ther

rtoages for anr amounts Mortgeges may hava ax;nndld for taxas,
eon, then this conveyance shall he and become null and vol : however, should (I} default be made In the payment
by Mortgagee, or In the Payment of sald indebtedness hauhr sacured or any part thereof or ths interest ther

id property bacome snda sted by raason of the en

oon ramain unpaid at maturity: (i)
arcement of any prlor len or encumbrance thereon o as to e
: o (1) any statemeant of fian ba led under the statutes of Al
existence or nonexlstence of the

abama relating to tha lisns of machanics snd matarlalmen without regard to the
debt or any part thereof or of the lisn on which such state 2Ny one ar more of said events, tha whole of said
iIndabtednesa hereby securad ¢ha age subject to foreciosure at the optio

ment is based, then in
H at once become due snd ayabla and this Mort n of Mortgages. Mort agee shall be authorlzed
to take possession of the premisa » with or without {lrst tak NG possassion, after glving notice b ublishing once a wukqur three (3} consacutiva
:!lkl the dascription of the property to he sold and the tima, piace, and terms of ¢als in som J r

° nl’ﬂlplpl‘:’fuh"lhl n sald county and state whers the premisas ars
[ 81 asue ag Mortgagee may deem best n front of the Co
bldder for canh and apply the proceads of gald sale:

house door In sald county at public outcry to the highast
firet, to the expanss of advertising, seliing, and convaying, including a reasonable atornay’s fee; second, to the
p I:ym-nt of any amounts that may have besn expende

d or that may then be necessary to axpend In paying Insurance, taxes, and other nNcumbrances, with interest

Yy note sacured hereby; third, to the aymant of the secured indebtednsss in full, whether the same sha!t or shall not hava
: and fourth, the balance, It any, to be paid over to Mortgagor. The undersigned further agrees that Mortgagas may bid at sald
sale snd purchase sald property If the

highast bidder therefor as though s stranger hareto, and t
émpowerad to execute a deed to the purch

9 person acting as auctloneer at such sals is heraby authorized and
urchaser thareof in the name of ortgagor by such auction
by this mur:qglun éxceeds ¢300.00 and Mortgagee

88r as agent or sttorney-in-fact. If the amount financed and secured
aftor defauit, engages an attorney who s i

ortgagor will pay Mortgages reasonabl

Incurred by Mortgegee in entar

cing or oreciosing thig
proceedings,
Any estate or interest herein conveyed to Mortgs

8e or any right or power granted t
to the heirs, successors, agents, and assigns o I'Eln y ng P ¢ 0
INWITNESS WHEREOF

not a salarled nm‘rluyu of Mortgagee 10 enfaice or {oreciose ihis
e VOL tee axcosd 159% of the unpaid debt such fes shalli be desmed a part of the expeanse
Power of sals contained hereln or through judicial

° Mortgagee In or by this Mortgage is hereby sxpressly conveyed and granted
gagee,
unto set his or her hand(s) a

: 08ch of the undersignad has here

nd sealis) on thisthe 18th day of Februy ary | ,20 02

NOTICE OBORHGWERQ: "

WITNESS:

WITNESS:

e Y e IR ey

""'—-—-——-_._____

. M1 C ha, el A. Lewis A Notary Public, hereby certiiy thichae1 T. Swords
whose name(s) 3

1S ___ signed to the foregoing conveyance, and who 15 known to me,
the contents of the conveyance has . xacuted the same voluntarily on the day the

Glven under my hand and seal of office this 18th day of Februg ry .20 02

N O
j AN
INOCTARIAL SEAL) ¥ commission expires:] Feb. 22 ’ HESBSPT}"?

Phe

acknowledge bafore me on this da

e e e
¥ that, baing Informed of
same bears date,

hm—_




