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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on February 14 , 2002 . The grantor is
MITCHELL HALJL,K A MARRIED MAN AND WIFE, SABRINA M. HALL

("Borrawer"), This Security Instrument is given to
LONG BREACH MORTGAGE COMPANY

which is organized and existing under the laws of  the State of Delaware . and whose

address is 1100 TOWN & COUNTRY ROAD, ORANGE, CA 92868
("Lender®). Borrower owes Lender the principal sum of

Three Hundred Sixty Four Thousand Right Hundred Fifty Five and no/100-——- reerem——
Dollars (U.S. $ 364,855.00 ).
This debt is evidenced by Borrower's note dated the same daic as this Security Instrument (*Note"). which provides for
monthly payments, with the full debe, if not paid earlier, dve and payable on  March 1, 2082 .

This Security Instrument secures to Lender: (g) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the secutity of this Secwrity Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender apd Lender’s
successors and assigns, with power of sale, the following described property located in

SHELBY County, Alabama:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which bas the addrees of 155 WINDSOR LANE PELHAM [Serees, Cly],
Alabama 35124 [Zip Code) (“prom Addm“n):
ALABAMA-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 32001 8/90
@) -sH(AL) oeom .01 Amended 12/93
TOALY 0g2an L) ONTRAGE PORMS « m:m-w
Faga t of & | :




FEB. 14. 2002 11:39AM

and agsessments whick may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground reats on the Property, if any: (c)yaarlyhmdwpmpmmmneprms(d)ymlyﬂoodinmmmcmim
if any; (e) yearly mortgage ingurance premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, mli:unfmepaymmofmngagemmmprmim.Thmeimmﬁned'Elmema,'
Lender may, at any time, onllectmdhoadPundsinmmuntmtwemmmemuimnmﬂmnmalmdﬂforaMaauy
MMMWlmmmqummeu'smmmmeMﬂMMSﬂnanmPMmAanf
1974 as amended from time 1o time, 12 U.S.C. Section 2601 et seq. ("RESPA"™), unless another law that applies 1 the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lasser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

a charge, Howem.Lmdammhmmmmnomﬁmemamemmmd@mdmrulmmmmgmﬂm
uwdbylmdﬁmmmwﬁmﬁthﬁishm.mlmappﬁmuelwpmﬁdesowe. Unless an agreement is made or
:pp]icahlelawmqujmintemttobepaid.LendershaﬂnorbemquimdtopayBomwetanyinmtormingsontheFmds.
anwcrmdundermyagmeinmg.howevmmathﬁermshaubcpaidnntheFunds.LmdenhaﬂgivewBomw.
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debitto:hethdsmmadc.TheFmdsmmed@dasaMiﬁm:wuﬂwfmmmmbymkSwuﬁryhsmm

IftheFlmdaheldbyLenderucmdthe:mumspemﬁmmbeheldbyappﬁcablahw,Lendenhallamounthomwer
forﬂlemsFmdshmrdmeﬁﬂ:ﬂlerequimmmofappﬁcablelnw,chemmofthehmdsheldbylmderatmy
tinuisnutmﬁdemtopaytheﬁsmwhmwhmdm,lmdermaymmﬁfyﬂonowerinwrimg, and, in such case Bommower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discreton.

Upon payment in full of all sums secured by this Security Instroment, Lender shall prompily refuond 1o Borrower any
PmdshddbyLmde.mdeu'pamgnphn.lmderﬂuumquhcoruHﬂmem. Lender, prior to the acquisition or sale
of the Property, shall apply myﬁmdsheldhy[mdentﬂ:edmeoquuisiﬁanursalemaczeditagainmhemmuredby
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payinents received by Lender under paragraphs
1 and 2 shall be applied: first, t0 any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and irppositions artyibutable to the Property
which may attain priority over this Security Instrument, and leasehold paymeats or ground reats, if any. Borrower shall pay
these obligatians in the raanner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the persom owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.
IfBomwermakesthesepmMy.BOershaﬂpmdyﬁ;mishtolenderrmiptswidmcingﬂlepaymts.

Bmmmwmmmmymmmmmmum&mwwwsmw (@) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Leader: (b) contests in good fafth the lien
by. or defends against eaforcement uf&cﬁmh,legﬂthgsﬂichh:hﬁ[ﬂd&’sopinionommmthc
enforcement of the lien: nr(c)mesﬁmnmeholdunfthcﬁmmwsaﬁsfactorymmaermhormmﬁngtheﬁmto
this Secnrity Iumumum.lflmderdmﬁnesthatanypannfﬂ:ehopmyisnuhjacttoalimwhichma,yaminpﬁorltyover
thisSecurityInstrumcm,LcndermaygiveBorrowamﬂceidmﬁfﬁngthelien.Bomwershaumisfyiheliennrmkaumor
more of the actions set forth above within 10 days of the giving of norice. Form 3001 9/90
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thisSecuﬂtyInstrmnt.orthmlsalegdpmcmdingthatmayni iy affect Lender’s rights in the Property (such as a
proceeding m bankruptey, probate, for condemnarion or forfeiture or to enforce laws or regulanons), then Lender may do and
payforwhmm-isnmuytopmmthewueoftheﬁopmymdlmdcr’sﬁshtsInﬂleProwty. Lender's actions may
includepayinganysummedhyallmwhichhaspﬂoﬂty ovamsmmmm,appemmmm,paymg
mmbhmmeys‘fmandmeﬁngontthmpenytomakerepaﬁs. AlmnughLmdarmytakcacﬁnnundchispmraph
7, Lender does not have to 3o so.
MymnWﬁsbmdbdeaWﬁispmaph?abaﬂbmmﬁﬁﬁmﬂdemmBmowmmbyﬁh
Security Instrument. UﬂmBomwumdlmdarawtoothummsofplymt, these amounts shall bear interest from the
dateofdisburscmentatthaNotem:andshaubepaynbla. with interest, upon notice from Lender to Borrower requesting
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TOALY D9/29/01) LN Loan No. 4

T TN g P e

-



- — — ——— — — i -

—— o — - ———}0, §64 ~—F, {f————

FEB. 14. 2002 11:40AM

payments may no longer be required, at the option of Leader, if mortgage insurance coverage (in the amount and for the period
thar Lender reqni.res)pmvidedl?ymhawmpmvedbylmderngainbmawﬂablﬁmdisnhtﬁnﬁ.Borruwaaha]lpay
#mwwmmmmeﬁeﬂ,mwm;humme,mﬁltherequ!rmtfmmrme
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9.1@&&0:1.Imwmiummmmmemupmmmpwﬂmofmw.lmmﬂﬁw
Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in commection with amy
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or xnot then due, with any excess paid to Borrower. In the cveat of a partial taking of the Property in which the fair
market valye of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the teking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured iminediately before the
taking, imless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condenmor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice ic given,

Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall ;
not operare to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to ,
commence proceedings against any successor in interest or refiise to extend tume for payment or otherwise modify amortization
of the sumsg secured by this Security Instrument by reason of any demand made by the original Borrower or Borxower’s 1
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of auy right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemesnts of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenamts and agreements shall be joinr and several. Any Borrower who co-signs this Security |
Instrumnent bur does not execute the Note: (3) is co-signing this Security Instyument only to morigage, grant and convey that |
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligared to pay the sums
secured by this Security Instrament; and (c) agress that Lender and any other Borrower may agree to extend, modify, forbear or :
make any accommodations with regard to the terms of this Security Instrunent or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loma charges collected or to be collected in connection with the
loan exceed the permitted lixpits, then: (2) any such loan charge shall be reduced by the amount necessary 1o reduce the charge |
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated a5 @ partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The potice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to |
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given 10 Borrower or Lender when given as provided in this paragreph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal Iaw and the law of the !
jurisdiction in which the Property is located. In the event thar agy provision or clause of this Security Instrument or the Note ,
conflicts with applicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoot the conflicting provision. To this end the provisions of this Security Instniment and the Note are declared ;

1o be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instroment.

;
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issoldoru'amferred(urifabemﬁcidmmBomwi:mldormfumdmdBommi:nmammmlmon)wiﬂmm
Lender’s prior written comsent, Lender may, at its opdon, require immediate payment in full of all sums secored by this
Smuzitylnstrmnmu.Howwer,miaopﬁmshﬂlmbeexmhedbylmderﬁumisprombnedbyfedaﬂlmuoftheda:e
of thiz Security Instrurpent.

Iflmderexemisasthiswﬁon,lmdashaugiwnonwumﬁaenfmmﬁon.'I‘I:enodceshaupmﬁdupedodofmt
lmmmSOdays&ommedmmemﬁmhdeﬁvaadarmaﬂedwhhinwhichBomwmunpaynllmsecuredbyﬂ:is
mm&mwsmmmmmmmmcexpmofmmuLmdcrmayinvokemmmedm
permitted by this Security Instrument without farther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the ecarlier of: (2) 5 days (or such other period as
appl.ictblelawmaynpecifyforreinsta:emenx)bcfmsdeofmehommwmpowofsﬂemmimdinm
Semﬂt}'hmm;or(b)emofajudgmmmgrhisSeuﬁtylnsuumant.nmcondiﬁmmthaworrowm(a)pays
Lmda'aumwhichthm'amuldbeduelmdathisSwmityhsuum:mdmeNmuﬂnoaoodﬁuﬁmhadmmd:(b)
mmydﬁmﬂtofmynﬁqmvmmorw:(c)paysaucxpmmincurredinenforcmgﬂﬁssmwlnmmn
lmludinz,hnmtllmhedto,mmbleattom'fm;M(d)takessucha:ﬁonulﬂﬂmmayreasmablquuimtom
thatmelienofthisSecnﬁtyInmmm,Lcnder’sﬂghminthehomtyandBomwcr’sobligaﬂonmpaymemmmdby
this Security Instrument shall comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument apd the
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstare shall
not apply in the case of acceleration nnder paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tmes without prior notice to Borrower. A sale may result in a change in the entity (known |
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one |
or more changes of the Loan Servicer unrelsted to a sale of the Nate. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law. i

20. Bazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonme else to do, enything affecting the -
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or |
storage on the Property of smnall quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal |
residential uses and to maintenance of the Property,

Borrower shall prompify give Lender written notice of any investigation, clalm, demand, lawsuit or other action by eny
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmenta! Law '
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remedlation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take :
all necessary remedial actions 1 accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by |
Environmental Law aud the following substances: gasoline, kerosepe, other flammable or toxic petroleum products, toxic !
pesticides and herbicades, volatile solvents, materials containing asbestos or formsldehyde, and radicactive materials. As used in |
this paragraph 20, "Eavironmental Law" means federal laws and laws of the jurisdiction where the Property is located that |
relate 10 health, safety or emvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: |

21. Acceeration; Remedies. Lender shall give notice to Boxrower prior to acceleration following Borrower’s breach !
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless |
applicable law provides otherwiss). The notice shall specify: (a) the default; (b) the action requixed to cure the default;
(c) a date, not less than 30 days from the date the netice is given to Borrower, by which the default must be cured; and .
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums |
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a defauit or any other |
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument withont
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursutng the remedies provided in this paragraph 21, including, but not limfted
to, reasonable attorneys' fees and costs of title evidence.

Form 30071 9
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IfLendu-invokesthepﬁmorsale.Lmda'shanglveaeopyofamﬁmtoﬁomminthamermﬁded

pu-agraphld.Imdwmnmhhh&enoﬁudsahmammmemﬁwmmamwbﬁmz
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder

ﬁtpubheam:ttheMdowoftheCmtyComthamofthkamty_ImdﬁihaﬂMmmthepw
Lmdﬂ"sdudmveﬁngthehopeﬂy.Lmd&mmdedgmmaypurdmmthehop&tyatmﬁle.kmmmw
and agrees that the proceeds of the sale shall beappﬂedinthefoﬂowingordm(a)toaumoﬂhemﬁindnﬂng,
but not limjted to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the person or persong legally entitled to it.

22.MUmmofmmmbyquW.MMMmewm
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fes for releasing this Security
Immi‘:jnonl}'ifthefwhpaidmathirdpanyforservimrmderedmdthecharglngofthefuispmmdundu
app :

23. Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded rogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into aud shall amend and supplement
the covenants and agreements of this Security Instrixment as if the rider(s) were & part of this Securlty Instrument.

[Check applicable box(es)]

Adjustable Rare Rider Condominiim Rider ‘ 1-4 Family Rider
Graduated Payment Rider Planmed Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Lnprovement Rider [ Second Home Rides
V.A. Rider Other(s) [specify)

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with i,

Witnesses: Y. >
///_ // vy o o (Seal)
M ELL HALL T -Borrower
‘_ﬂ{!‘;._ug AV N " (Seal)
—~”SABRINA M. HALL -Borrower

(Sea) ____ e (Sea)
-Borrower -Borrower

STATE OF ALABAMA, SHELBY County ss:

On this L4th day of February, 2002 : .1 the undersigned authority
, & Notary Public in and for said county and in said state, hereby certify thet
Mitchell Hall and Sabrina M., Hall

. Whose game(s) arg signed to the
foregoing conveyance, and who are koown to e, acknowledged beforempe thit, being Infogmed of the conteats
of the conveyance, the y executed the same voluntarily and as t icd o »/day ghe same bears date.

Given under my band and seal of office this ~ 14th dayﬂfEbr ﬁm ' .
My Commission Expires: 10/16/04 D A “"“ 1_..
Noary Pobllc > ™ |/ N\ L/

This instrument was prepared by SANDRA DILLON

@), SHIAL) 540301 Paga 8 of § Form 3001 9/90
TOALS (082901 LH Loan No. 4157848-30341
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EXHIBIT "A"
LEGAL DESCRIPTION

Lot 1327, according to the Amended Map of Weatherly, Wixford Forest, Sector 13, as
recorded in Map Book 22, Page 23 A & B, in the Probate Office of Shelby County,
Alabama.

Situated in Shelby County, Alabama.




18

FEB. 14. 2002 11:42AM NO. 964 P,

F
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this  14th day of February .
2002 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the 'Secmixylnsmmm")ofthesamedmglvenbythzmdaﬁgmd(ma"m')w
secure Borrower’s Fixed/Adjustable Rate Note (the *Note") 10 :
LONG BEACH MORTGAGE COMPANY
(theﬂmdu")ofﬁemdawmdmmmemdﬁmibdmmemhmmdwm

155 WINDSOR LANE
PELHAM, AL 35124

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE AND TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A:. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.760 %. The Note also provides for
a change in the inttial fixed rate to an adjustable interest rate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(2) Change Dates
The initial fixed interest rate will change to an adjustable interest fate on the first day of March :
2004 , mdmmmmdwnmem&wayﬁmm&wu.EmhMWmmGﬂmble
iterest rate could change is called a "Change Date.”

(b) The Index

Beﬂnnlngwimmeﬂ:st(:hmgemte.thehmmcwinbebnsednnmlndex.The"lndat'iuthoavmge
of the London jnterbank offered rates for six month dollar deposits in the London market based on quotations at
five major banks ("LIBOR"), as set forth in the "Money Rates” section of The Wall Streer Journal, or if the
Money Rates scction ccases to be published or becomes unavailable for any reason, then zs set forth in a
comparable publication selected by the Lender. The most receat Index flgure available as of the date 45 days
before each Change Date is called the "Current Index."

(c) Calcnlation of Changes
BefomaﬂChmgeDm,ﬂ:elmwwﬂlcﬂcuImmmwmmmbyaddhg Four and Ninety
Nine Hundredths percentage point(s) ¢ 4.980 %) 10 the
Currenar Index. The Lender will then round the result of this addition to the nearest one-¢ighth of one percentage
pomt (0.125%). Sabject to the limits stated in Section 1(d) on the following page, this rounded amount will be the
new interest rare unri] the next Change Dare.

Fixed/Adjustable Rate Rider - Libor

&lﬁ“ﬂ'ﬁ 9810} &mltm::;:;::c. - [R00)327-084% /4 %@‘%
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(d)le:l:tsunIntmRataChanm
Theimmmahﬁmﬁhmmwmwbemm 8.760 % or less than
7.750 % wu,mmmuemmmwlnmﬂbamwnrdmmmmy
single Change Date by more than One
percentage points ( 1.000 %)ﬁmmemaofinwappﬂcabledmmgthepmoedingﬁmxhs.m
adjustable Interest rate will never be greater than 13.750 %, which is called the “Maxitmm Rate"
or less than 7.750 ' % which is called the "Mininumm Rate”.

(a)EﬂuﬁmMnfChanges
Bmhmwadjmublammewmbemeﬂwﬁveuneach&mgehm.ﬁemmofuchm

Fixsd/Adluatable Rate Nider - Libor

&;munw (9510) Page 2 of 3 '
105801 &2 (04724/01) PC /7 \%
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LOAN NO. 4157848-30341

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14¢h  dayof Februsry ,

2002 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Desd (the ‘“Security Instrument) of the same date, givea by the undersigaed (the
“Borrower’’) to secure Borrower’s Note to

LONG BEACH TGAGE COMPANY
1100 TOWN & COUNTRY ROAD

ORANGE, CA 92868 (the “*Lender™)
of the same date and covering the Property described in the Secuzity Instrument and located at:

155 WINDSOR LANE
PELHAM, AL 35124
[(Property Address]
The Property includes, but is not limited to, apuoalofhndmprovedw:thadweﬂmg together with other guch
parcels and certain common arcas and facilities, as described in
(the **Declaration’’).
The Property is a part of a planned unit development known as
WEATHERLY
[Name of Flanned Unit Developmend
(the *“PUD’"). The Property also includes Borrower’s interest In the homeowners association or equivalemt
entity owning or managing the common areas and facilities of the PUD (the <‘Owners Association™) and the uses,
benefits and proceeds of Borrower’s interest,

PUD COVENANTS. In additlon to the covenants and agreements made in the Security Instroment,
Borrower and Lender forther covenant and agree as follows:

A. PUD Obligations. Borrower shall performm all of Borrower’s obligations under the PUD’s Constiment
Documents. The **Constitieat Documents’” are the: (1) Declaration; (if) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (jii) any by-laws or other rules or
regularions of the Owners Assoclation. Borrower shall promptly pay, when due, all dues and assessiments imposed
pursuant to the Consnment Documents.

B. Hazard Insurance, So long as the Qwners Assoclation maintains, with & generally accepted insurance
carrier, a “‘master’’ or “‘blanket’’ policy insuring the Property which 1s satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term ‘“‘extended coverage,’’ then:

() Lender walves the provision in Uniform Covepant 2 for the monthly payment 10 Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Coveaant 5 to muaintsin hazard insurance coverage on
the Property is deemed satisfied to the extent that the requived coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds paysble to Borrower are heredby
assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insmrance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a public Habillty insurance policy acceptable in form, amount. and extent of
coverage W Lender.
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D. Condmmﬁon.mproceedsofmyawardorclaimfordamges,director consequential, payable to
Bomwinwmoﬂmwithmmndmzﬂmammmﬁngofauormpmoftheworthemmmnn
mmﬂfaﬂlﬂuofthem,orformycumeymwinueuofmndmadon.arehcrcbymigmdandshaﬂbe
paid to Leuder. Suchproceedsshallbe:ppﬁedbyLmderwthammredbythe Security Instrument a4

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written conseat, cither partition or subdivide the Property or conseut 10:

(3) mmmmzmmmﬁmm.m:mmmmmaﬁmmw
law in Themeofmbmialdcsmwdml:ym«m::cmaltyorhthecaseofauﬁngbymndmaﬁonur
eminent domain;

(i) mymwmmorm'*mﬁmm"ﬁmmﬂmnmmm
benefit of Lender;

(iif) teominadon of professional ranagement and assumption of self-management of the Owners
Association; of

F. Remedies. IfBorrowermnotpayPUDduﬁmdmmnmwhmm,mmmpaythm
mmmmmﬁbymummkmhFMbmawﬂmﬂdememw
the Security Instrument. Uﬂmnonowmdhnderagreemomermmsnfpam.mﬁemmahaﬂbw
mmﬁmmedmddisButhﬁﬁeNmmEmdshﬂlbepayable.ﬂthM, upon notice from

Lender to Borrower requesting payimeat.

BY SIGNING BELOW, Borrower accepts and agrees to the terms andpmvislonsoomainedinthisPUDRidﬁ'.

-

//_,]/ . ,. (Seal)

‘g‘. ‘L._-rL’ y E

¢ —

(Seal)
-Borrower
(Seal)
-Bomower
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