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SUBORDINATION AGREEMENT o o
Q
STATLE OF ALABAMA

COUNTY OF SHELBY

This Subordination Agreement, made and entered into on this the 29" day of OCTOBLR,

2001, by and between ALABAMA TELCO CREDIT UNION, as Party of the First Part, and FIRST
FEDERAL BANK, as Party of the Second IMart,

WITNESSETII

THAT, WHEREAS, SANDRA M. ENTRUKIN, has an outstanding loan in favor of
ALABAMA T1L,CO CREDIT UNION, as sct forth i INSTRUMENT #1997-20816, in the Office
of the Judge of Probate of SILELBY County, Alabama on that certain real cstatc located at 1065

COPIENA DRIVE, PELHAM, AL 35124 to sceurc an indebtedness of § 27-000.00

and said
hien 15 10 {ull force and effect; and,

WIIEREAS, SANDRA M. ENTREKIN , has made an application to the Parly of the Second
Part for a loan in the swim of $83,500.00 and satd Parly of the Sccond Part is willing to make said
loan Lo the said SANDRA M. ENTREKIN , provided it fumish the party of the Second Part with a

morigage on the fands described in the aforcsaid lien, and the said ALABAMA TELCO CREDIT

UNION., subordinate the above described lien and make the same sccond and subscrvient to the
morlgage of FIRST FEDERAL BANK; and,

WILRIZAS, the said Party of the First Parl is willing to subordtnale its said licn and make

it sccond and subscrvicit to the mortgage of the said IPart of the Second Part as an nducement Lo it
to make satd [oan,

NOW, TTILREIFORL, in consideration of the premises, the said Party of the First Part does
hereby apree that e licn of SANDRA M. ENTREKIN, to ALABAMA TELCO CREDJT UNION,
recorded inthe Probalte Officc of SITIELBY County, Alabama in INSTRUMIENT #1997-20816, shall
be second and subservient to the morteape of SANDRA M. ENTREKIN |, to FIRST FEDERAL,
BANK and recorded in the Probate Office of SHIELBY County, Alabama, in INSTRUMUENT
f 2001=51460___ . to securc the sumn of $83,500.00, plus interest, on the land described therein, and

the sind lien ol the said ALABAMA TELCO CREDIT UNION, shall be subordinate to the mortgage
o FIRST FEDERAL BANK
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T 1S FURTIIER agreed that should SANDRA M. ENTREKIN, default in his/het/their
paymenls under the (crms of the real cstatc mostgage to FIRST FEDERAL BANK, the said FIRST
FEDERAT, BANK agrees 10 nolify ALABAMA TELCO CREDIT UNION of said default prior to

laking legal action.

INWITNUESS WHEREQF William R. Chancellay V.P. Real Estate of

said ALABAMA TELCQ CREDIT UNION has causcd her/his name to be herecunto signed on this
the 29" day ol OCTOBER, 2001.

ALABAMA TELCO CREDIT UNION

BY: Lo V(Lo Qe

Aslts:V.P. Real Estate

et il e g

STATIL OF ALABAMA

COUNTY ()FWM

I, the undersigned, a Notary Public 1n and for said State and County, hereby certify that

William R. Chancellor,whosenamecas _ V.P. Real Esta®ALABAMATELCO
CREDIT UNION, 15 signed to the forcgoing subordination agreement, and who is known to
me, acknowledged before me on this day, that, being informed of the contents of this
subordination aprcement and with full authorty as such officer, execuled the same
volumarily.

(Given under my hand and scal this 29" day of QCTOBER, 2001

..j. ‘li’. .'h‘ ‘l‘ AViaV ‘j 4“ AA AL .,
Notary fublic é
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