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THIS MORTGAGE ("Security Instrument”) is given on December 27 . 2001 The grantor is
ROBERT WOODSON, AN UNMARRIED MAN
("Borrower”). This Security Instrument is given to
LONG BEACH MORTGAGE COMPANY
, and whos;e

which is organized and existing under the laws of  the State of Delaware
address is 1100 TOWN & COUNTRY ROAD, ORANGE, CA 92868
("Lender"). Borrower owes Lender the principal sum of

One Hundred Ten Thousand Two Hundred and n0/100---—~—— e e oo

o B S eppiieinl - -

Dollars (U.S. $ 110,200.00 ).
This debt is evidenced by Borrower’s note dated the same date 25 this Secunity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on January 1, 2032

This Security Iastrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all repewals,
extensions and modifications of the Note; (b) the payment of all other surns, with inzerest, advanced mader paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 0 Lender and Lender’s
successors and assigns, with power of sale, the following described property locared in

County, Alasbama:

which has the address of 384 SUMMERCHASE DRIVE
Alabama 35040 [Zip Code] ("Property Address”);

ALABAMA-Single Family-FNMA/FHLMC UNIFORM
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay whea due the
principal of and interest on the debr evidenced by the Nove and 4Dy prepayment and late charges due upder the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o a wrilicn waiver by Leader, Borrower shall pay to
Lender on the day monthly payments are due under the Nore, uoril the Note 1$ paid in full, a sym ("Funds") for: (2) yearly taxes
and assessments which may attain priority over this Security Instrument as a lieg on the Property; (b) yearly leasebold paymeats
or ground reats on the Property, if any; () yearly hazard or property insurance premiums; (d} yearly flood insurance préemiums,
if any; (F) yearly mortgage insurance pramiums, if any; and (f) any sums payable by Borrower to Lender, in accordence with

Sets a lessexr arnount, If so, Leader may, &t any time, collect and hold Funds in an amount not to exceed the lesser amoumt.
Lender may estimate the amounnt of Funds due on the basis of current data and reasonsble estimates of expeaditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in ag nsutution whose depasirs are insured by 2 federal agency, instrumentality, or entity

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any
Funds held by Lender. If, vader paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cradit agaunst the sums secured by

3. Application of Payments, Unjess applicable law provides otherwise, all paymeats received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment chaxges due under the Note; second, to amounts payable under paragraph 2:
third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall Pay all taxes, assessments, charpes, fines and lmpositions artributable to the Property
which may axain prionity over this Security lostrument, and leasehold Payments or ground reats, if any. Borrower shall pay
these obligations in the manper provided in paragraph 2. or if not Paid in that manner, Borrower ghall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payrneats directly, Borrower ghall promptly fumish to Lender receipts evidencing the payments.

more of the actions set forth above within 10 days of the giving of notice. Form 3001 9/90
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Unless LEndcr. and Bomwgr otherwise agree in wrming, insurance proceeds shall be applied 10 réstoration or repair of the
Proger_qr damaged, lf the rcsmx;uon Or repair is economically feasible and Lender’s security is nor lessened. If the restorstion or

Property, allow the Property to deteriorate, or commit waste op the Pmpcrty rrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s secunty interest. Borrowar may

Proceeding in bankruprcy, probate, for condemnation or forfeitre or to enforce laws or regularions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by 2 lien which has priority over this Security Instrument, appesriog in court. paying
reasonable artorneys’ fees apnd catering on the Property to make repaire. Although Lender may take action under this paragraph
7, Lender does not have to do so.
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Security Instrument immediartely before the taking, unless Borrower and Lender otherwise sgree in wnting, the sums secured by
this Security Instrumept shall be reduced by the amount of the proceeds multiplied by the following fracriop: (a) the rotal
amount of the sums secured immnediately before the taking, divided by (b) the fair market value of the Property unmediate]y
before the rtaking. Any balance shall pe pad to Borrower. In the event of a partial raking of the Property in which the fair

Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this patagraph.
13. Governing Law: Severability. This Security Instrument shal] be governed by federal law and the law of the

Form 3001 95/90
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19. Sale of Note; Change of Loan Servicer. The Note or 3 Partial interest in the Note (together with this Security
lastrument) may be sold one or more tirnes without prior notice to Borrower. A sale may result in 2 change in the eatity (known
as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one

% Form 3001 9/90
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manger provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a Rewspaper published in
SHELBY County, Alabama, and therenpon shall sell the Property to the highest bidder
at public auction at the front door of the Connty Courthouse of thig County. Lender shall deliver to the purchasef!
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
and agrees that the proceeds of the sale shall be applied in the following order: (8) to all expenses of the sale, includingf
but not limited to, reasonable attorneys’ fees; (b) to all sums secuyed by this Security Instrument; and (c) amy excess toc?
the person or persons legally entitled to it. C
22. Release. Upon Payment of all sums secured by this Security Instrumnent, Lender shall release this Security Instrumantg

[_] Adjustable Rate Rider Condominium Rider 1-4 Family Rider

[ Gradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
[ Balloon Rider Rate Improvement Rider Second Home Rider

[ v.A. Rider L] Oxhex(s) {specify)

BY SIGNING BELOW, Bormower aCCepls and agrees to the terms and covenants contained in thig Security Instrizment agd
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

(Seal)
-Borrower
-(Seal)
—_— -Bormower
- . (Seal) _ . e (Seal)
~Borrower ~Borrower
STATE OF ALABAMA, SHELBY County ss:
On this 27TH day of DECEMBER . 2001 . ¢ THE UNDERSIGNED

» & Notary Public ix and for sajd county and in said state, bereby certify that

ROBERT WOODSON

foregoing conveyance. and who IS
of the conveyance, he executed the same voluntars
Given under my hand and seal of office this

My Commission Expires: lD o) 0{

Thus instrument was prepared by MARCELO NOGUEIRA
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