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SURORDIRAYION AGREEMENT

TRIS AGREEMENT. iudl. and snrared into this 17 day of December s

ey —___-—l—_""

19=2001 by and between W

- —

(heresinafter cailed ‘" ender #1") and _* First Heritage Mortgage

.__Cnmnﬂnx_________#_,_ﬂﬂ_________________________ﬂ_____________________
(heceiaafter called Yy eondexr #2V).

JHEREAS, Lender # 1 33 che ownex and helder of 3 Mortgage, (hezeinafter
called "Mortgegn #1"), executsd by Jeffrey V. and Lisa C.

Williams ’
dsted  6/28/2001 , A9 . recorded 7/12/2001 -39,
it Book - 2001 s P3ge 20043 of the Shelby County records which vas
given ss securitvy for & Promissery Note of even date in the sum of

$35,000.00 ; and

WREBEAS, Landexr #2 has agxeed to wpeka 8 loan to Jeffrey V. and
LLisa C. Willlams

(heuinaftér 'nebtor” whether ona or more), in the sum of § 254,700.00

F‘_E

provided ic 1s gacured by a Morcgage, (hereinafctar "™Mortgagse $2"), vhich has

prioxity over tha Mortgage #1, ancunbering certain property iocated in the
County of _Shelby _ State of _ Alabama , moye partic-

_-_.—_—u——-—ﬂm

ularly described as follows:

_____-.—“'”-_

Lot 420-A 014 Cahaba, Lakewood sector, as recorded in map book 26,
page 43, in the-Probate Office of Shelby County.

¥oW, THEREFORE, in considezation and in order.to :induca Londex #2 to
cake the aforsdescribad loan, it 1s hareby agreed as follows:

1. Lendar f1l, se the ovner and nolder of mortgage fl1, does heredby

oubordinate Morrgage #1 to the lien of the Moxtgoge #2 vhich has of will be
cacurity for s Promiseory Notae in the sun of $§ 254,700.00

M

. and exccuted, oy to be executed, by Debtor.

2. lendar #1 sgrse¢ that the lien of Mortgage £1 iv'junior and inferior

to tha iien of Moitgage #2 up to § ' 254,700.00 vhich smount is ot

wvi : i
11 be used for rirst Mortgage refinance

notvirheranding the fact thac by reason of the recordation thereof prior to the
recordation of Morrgage #2, Mortgage #1 would otharwise uader the lsws of the
State of Alabama , huve a genior and prior lism.

3. In the ovent of a default by Debtor under the loan decuwmsnts evidancing
the loan from Lengder ¥2, Lender #2 agrees, prior to exercising 1te trights of
acceleration thereunder, to give vritten notice to Lender #1 deccribing the

default and setring forth what paywent or actiou is requirsd to cure said
defaulr and Lender #1 shall have a perlod of 30 days following recceipt of
caid notice in which co effect such a cure.
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LENDER #1:

- ———

PYE é President OY Vica President

crefacy

LENDER #2:

.

By! '
_____.—-——'——-—-"-—"-——-
Secretary Fregsident ox Vice President

BB

L

, inscrument vae acknowledged before me this

The forsgolng
M, 33200/ vy AK. Goodwia,

of ‘z o derm [ Saviear Caal

MY COMMISSION EXPIRES JANUARY 2¢, 2004

My Commissiocn Expires:

STAIE OF
55

day of

The forxegoing instrument Wiy acknowledged before me this

U 19 :by a4

_—.#‘
of | | corporsrion.

M
Netary Public

My Commission Expives:
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