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MORTGAGE NOTE
20 Years or 240 Months

$ 60,000.00

Montevallo, Alabama __ June 30,1994

The undersigned, for value received, promise to pay to the order of Nora Whatley

and Jack Whatley _

the sum of _ Sixty Thousand and 00/100 | Dollars, together

with interest upon the unpaid portion thereof from date, at the rate of Eight (8) % per
cent per annum, in monthly installments of _Five Hundred One and 87/100 -------——-

($501.87)--~----==--=------—-- Dollars, payable on the 15t Day of each month after
date, commencing __ July, 1994 _ Until said sum is paid in full,
payable at P.O. Box 1731, _ ) Alabaster, Alabama. 35007

All payments shall be applied first to interest on the unpaid balance of principal, the

balance to principal. Each of said instaliments shall bear interest at - % per
month, as late charge.

This note is secured by mortgage on real estate, executed to the payee herein. In the
event of default under the terms of said mortgage, or in the event any installment shall

remain unpaid for as much as ten days after the same become due, the holder hereof shall

have the right and option to declare the entire indebtedness secured hereby to be at once
due and payable.

Each maker and endorser hereby waives all right of exemption under the

Constitution and laws of Alabama, and agrees to pay the cost of collection, including a
reasonable attorney’s fee, if this obligation is not paid at maturity.

Demand, protest and notice of protest, and all requirements necessary to hold them
liable, are hereby waived by each and every maker and endorser of this note.

This note is given, executed and delivered under the seal of the undersigned.

PRE-PAYMENT PENALTY SHALL NOT APPLY FOR EARLY SATISFACTION
OF THIS NOTE.

SATISFACTION OF MORTGAGE & NOTE:
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I hereby acknowledge that this Note and the Mortgage recorded

Pearl Farris

in Instrument #1994-21201 Office of Probate Judge of Shelby County,

Alabama have beenzzj'sgn/full this, __ day of December, 2001. _ . __ _ __(L.S))
}géck. Whatley )
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