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SOUTHTRUST MORTGAGE CORPORATION
210 WILDWOOD PARKWAY, SUITE 100

BIRMINGHAM, ALABAMA 35203

[Smnbuvlmu:ufukmmm _ — —

MORTGAGE

THIS MORTCAGE ("Security Instrament”) is given on  DECEMBER 17, 2001 . The grantor is
GORDON MORROW, JR., HUSBAND AND WIFE, JAYNE B. MORROW

("Borrower").
This Security Instrument is given to  SOUTHTRUST MORTGAGE CORPORATION, A DELAWARE CORPORATION

which is organized and existing under the laws of DELAWARE , and whose address is
210 WILDWOOD PARKWAY, SUITE 100, BIRMINGHAM, ALABAMA 33203

(*Lender"). Borrower owes Lender the principal sum of TWO HUNDRED TWENTY-FOUR THOUSAND

AND NO/100 Dollars (U.S. § 224,000.00 ). This debt is evidenced
by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly paymeats, with
the full debt, if not paid earlier, due and payable on JANUARY 1, 2027 . This Security Instrurnent
secures to Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and al! renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢} the performance of Borrower’s covenants and agreemeats under this Security
Instrament and the Note. For this purpose, Borrower does hereby imorigage, grant and convey 10 Lender and Lender's
successors and assigns, with power of sale, the following described property located in SHELBY

County, Alabama:

SEE ATTACHED

which has the address of €80 ARLINGTON DRIVE, LEEDS

[Streen]) [Clryi
Alabama 35094 ("Property Address”):
[Z2ip Codel

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements. appurtenances, and fixrures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the faregoing
is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wamants and will defend generally the title to the Property against ail claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principel and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debl evidenced by the Note and amy prepayment and late charges due under the Note.
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2. Funds for Taxes and Insurance. Subject to applicable 1aw or {0 @ writren waiver by Lender, Bml-rower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 15 paid in fall, 2 sum ("Funds") for: {a) yearly
(axes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground reuts on the Property, if any; (c) yexrly hazard or property insurance premiuims. (@ yearly flood
insurance premiums, if any; {€) yearly morigage Insurance premiums, if any; and () apy sums payable by Borrower o
Lender. in accordance with the provisions of paragraph 8, in leu of the payment of morigage insurance premiums. These
sterns are called *Escrow ltems,” Lender may, 3t any time, collect and hold Funds Ln an amount Dot (0 exceed the maamum
amount 2 lender for a federally related mongage loan may require for Borrower's esciow account under (he fedfrnl Real
Estate Setdement Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2601 et seq. ("RESPA"), u.!'llass
another law that applies to the Funds sets 2 {esser amount. If so, Lender may, at any tme, collect and hold Funds in an
amount not (0 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current dats and
_easonable estimates of expenditures of future Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, of entity
(including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
sccount, or verifying the Escrow llems, unless Lender pays Borrgwer interest on the Funds and applicable law permiis
Lender to make such a charge. However, Lender may require Borrower (o pay a ane-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless

interest or earnings on the Funds, Borrower and Lender may agree in writing. however, that interest shall be paid on the
Funds. Lender shall give to Bocrower, withou! charge, an annua! accouming of the Funds, showing credits and debits to the
Funds and the purpose for which each dehit fo the Funds was made, The Funds are pledged as additional security for ali

If the Funds held by Lender exceed the amounmis permitied to be held by applicable faw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficlent to pay the Escrow Items when due, Lender may so notify Barrower in wrling, and, in
such case Borrower shall pay to Lender the amount necessary to make up the doficlency. Borrower shall make up the
deficiency in 20 more han iweive monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bocrower any
Funds held by Lender, If, under paragraph 21. Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply amy Funds held by Lender at the time of acquisition of sale as a credit against the sums
secured by this Securicy Instrurnent.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due: and last, to apy late charges due under the Note.

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions auributable 1o the Property
which may atain priority over this Securlty Instrument. and leasehold paymeats or ground rents, If amy. Borrower shall pay
these obligations in the manner provided in paragraph 2, or If not paid In that manner, Borrower shall pay them on Ume
direcily to the person owed payment. Borrower shall prompily furnish to Lender all notices of amouns (o be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing ihe
payments,

Borrower shall promptly discharge any lien which has priotity over this Security Instrament unless Borrower: () agrecs
in writing to the payment of the obligation secured by the lien in 2 manner acceptable 10 Lender; (b) contests in good faith
the Hen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Insirument. If Lender determines that anry part of the Property is subject to {ien which may attain
priorily over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the
lien of 1ake qne or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amousts and for the
periods that Lender reqalres. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withhetd. If Borrower fails to malntain coverage described above, Lender may,
at Lender's option, obtaln coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All Insurance policies and repewals shall be acceptable to Lender snd shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lendes requires, Borrower shatl promptly give to Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt fiotice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration oF repiir
of the Property damaged, if the restoration or repair i5 economically feasible and Lender's security is not lessened. If the
cestoration or repair is not economically feasible or Lender's security would be lessened, the insurance praceeds shall be
applied 1o the sums secured by this Security Instrument, whather or not then due, with amy excess paid 10 Borrower. If
Borrower abandons the Property, or does pot answer within 30 days a notice from Lender that the Insurance carrier has
offered to seude a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repaic or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend os
postpona the due date of the monthly payments referred 10 In paragraphs 1 and 2 or change the amoum of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance pelicies and proceeds resulting
from damage o the Property pror to the acquisition shall pass 1o Lender 10 the exient of the sums secured by this Security
Inscrument immediately prior to the acquisition.
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6. Occupancy, Prcservation, Maintenance and Protection of the Property; Borr_ower‘s -I.,n_an .Applinatmn:
Leascholds. Borrawer shall occupy. establish. and use the Property a3 Borrower's principal residence within $ixty days after
the execudon of this Security Instrument and shail continue to occapy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender ofherwise agrees in writing, tw}dth comsent shall not be
unreasonably withheld, or unless exteruating circumstances exist which are beyond Borrower s contro). Bocrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste O the Property. Borrower shall
be in default if any forfeiture action of proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfelture of the Property or otherwise materially impair the lien created by this Secusity Instrument or
Lender's securify interest. Borrower may Cure such 2 default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, Ilm.-cludes forfelture of the
Borrower 's interest in the Property or other materjal impairment of the lien created by this Security Instrumept or Lender's
security interest. Borrower shall also be in default if Barrower, during the loan application process, gave materially false
or inaccurate informauon or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limired to, representations conceshing Borrower's oCtupancy ?f_ the
Property as a principal residence. If this Security Instrumen is on a lessehold, Borrawer shall comply with all the provisions
of the lease. If Borrower acquires fee tde ta the Property, the leasehiold and the fee tifle shall not merge unless Lender
agrees (0 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation of farfeiture or to enforce laws or regulations). then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights In the Property. Lender's
actions may include pzylng any sums secured by a lieo which has priorily over this Security Insirument, appearing in court,
paying reasonable atiorneys’ focs and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debs of Borrower secured by this
Security Insrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notce from Lender (o Borrower requesting

ymenl.

" 8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malntain the morigage Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shail pay the
premiums required 1o obfain coverage substantially equivalent to the mortgage insurance previousiy in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morlgage
insurer approved by Lender. I substaniially equivalent morigage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mottgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a loss reserve
in lieu of morigage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage
insucance coverage (in the amount and for the period that Lepder requlres} provided by an Insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requrement for mortgage insurance. ends In accordance with any writlen agreemem
between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Froperty. Lender shall give
BorTower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other faking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be pald 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether ar not then due, with any excess paid to Borrawer. In the event of a partial taking of the Property in
which the falr market value of the Proparty immediacely before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immedtately before the taking, unless Borrower and Lender otherwise agree in writing,
the swms secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the tola] amount of the sums secured iminediately before the taking, divided by () the fair market value of the
Property immediately before the taking. Any balance shall be pald to Borrower. In the event of 2 partial taking of the
Property in which the fair markes value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, | unless Borrower and Lender otherwise agree in Writing or unless applicable law
otherwise provides, the proceeds shall be applied (0 the sums secured by this Security Instrument whether ot not the sums
are then due. .

If the Property )s abandoned by Borrower, or if, after notice by Lender {0 Borrower that the condemnor offers 10 make
an award or seftle a claim for damages, Boerower fails to respond to Lender within 30 days after the date the notice i5 given,
Lender is authorized to collect and apply the proceeds, at ils option. either to restoration or repair of the Property or to the
sums secured by this Security Instrament, whether or oot then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relecased; Forbearance By Leader Not » Waiver. Extension of the dme for payment or
modification of amorization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o release the Hability of the original Borrower or Borrower's successors in Interest. Lender
shal) not be required 1o commence praceedings against any successor In Intecest or refuse to extend time for payment or
otherwise madify amortizatlon of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or Barrower's successers in interest. Any forbearance by Lender in exercising any right or remedy shall not be

a waiver of or preclude the exercise of any right or remedy,
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12. Successors and Assigns Bound; Joipt and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Barrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secusily
Instrument but does mot execute the Note: {a) is co-signiog this Security Instrument only to morigage, grat and convey that
Borrower's interest in the Property under the terms of this Security Instnmnent; {b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and () agreas that Lender and any other Borrower may agree 10 cxtend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrwment or the Note without that

Borrower's consent. .

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a Yaw which sets maximum loan charges,
and that law is fnally interpreted so that the interest or other loan charges collected or to be collected in connectlon with
the loan exceed the permitted limits, then: [8) any such loan charge shall be reduced by the amount necessary Lo reduce the
charge 1o the permirted limit; and (b} ary sums already collected from Borrower which exceeded permitted ltmits will be
refunded to Berrower. Lender may choose to make this refund by reducing the princlpal owed under'tht Note or by making
a direct payment to Borrower. If & refund| reduces principal, the reduction will be (veated as a partial prepayment without
any prepayment charge under the Nate. | _

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by dgli\r?nug it or by
maillng it by first class mall unless applicable Jaw requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by ﬂ_rst
class mail (o Lender's address stated hmf:in or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrament <hiall be deerned to bave been given to Borrower or Lender wWhen given as provided
in this paragraph. |

15. Qoverning Law; Severabiliity.| This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ls lncnle-lld. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect ather provisions of this Security Instrument or the Note which
can be given effect without the conflicting| pravision. To this end the provisions of this Security Instrament and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given orne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benoficisl Interast in Porrower. If all or amy part of the Property or any interest
in it is sold or wansferred (ot {f 2 heneficial interest in Borrower is sold or transferred and Borrower is not 3 natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Inscrument. However, Lhis option shall not be exercised by Lender if exercise is prohibited by federal law
a5 of the date of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date tl+ notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails ta pay these sums prior the expiration of this period, Lender may invoke
any remedies permiited by this Secumf Instrument without further notice or demand on Borrower.

18. Borrowesr's Right 1o Reinstate. If Borrower meets certain conditons, Bocrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior ic the earlier of: (a) § days for such other period as
applicable law may specify for rtlmhtu::mm} before sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condidons are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enfoccing this Security
Instrument, including, but not limited o, reasonable attorneys' fees: and {d) takes soch action as Lender may reasonably
require to assure that the llen of this Secunty Instrument, Lenader's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall confinue unchanged. Upon relnstatement by Borrower, this Security
Instrument and the obligations secured héreby shal} remain fully effective as If no acceleration had occurred. However, this
right to reinstate shall not apply in the cse of acceleration under paragraph 17,

19. Sale of Note; Change of Lon:n Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Bortower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Laan Servicer,
Borrower will be given wrilten notice nli the change in accordance with paragraph 14 above and applicabte law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contain any other information qeqmd by applicable law.

0. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall ot do, nor allow amyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small qua'ntlﬂzs of Hazardous Substances that are generally recognized o be appropriate to
normal residenrial uses and to maintenadce of the Property.

Borrower shall prompily pive LcndTL.r written notice of any investlgation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kriowledge. If Borrower learns, or is notified by any governmental or regulatory
authoflty, that any removal or other m#ediltiun of amy Hazardous Substance affecting the Froperly is necessary. Borrower
shali promptly take all necessary remedial actions in accordance with Environmental Law.

As used in (his paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable ar toxic petroleum products, toxic
pesticides and herbicides, volatile solvenls, materjals containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Haw" means federal laws and laws of the jurisdiction where the Froperty is {ocated
that relate o health, safety or environmbntal protection.
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NON-UNIFORM COVENANTS. Borrower and Lepder further covenant and agree as follows:

21. Acceleration; Remedics. Lender| shalt give notice 1o Borrower prior ko acceleration following Borrower's
breach of eny covenant of agréement in this Security Instrument (but not prior 1o soceleration under paragraph 17
unless applicable law providea otherwise The notice shgll specify: (a) the default; (b) the action required to cure the
default; (c} a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sele of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the pon-existence of & default
of any other defense of Borrower to accleration and sele. If the defeukt is pot cured on or before the date specified
i the notice, Lender st its option may require immediate payment in full of all sums secured by this Security
[nstrument without further demand and may invoke the power .of sel¢ and any othes remedies permitted by applicable
jaw. Lender shall be entitied to collest alj expenses incurred in pursuing the remedics provided in this paragraph 21,
including, but not limited 10, reasonablé atiorneys’ fees and costs of title evidence. '

1f Lender invokes the power of ﬂlRLmdar shall give a copy of a notice to Borrewer in the manner provided

|

in paragraph 14. Lender shal) publish the notice of sale once a week for threc consccutive weeks in 8 newspape!
published in  SHELBY County, Alebama, and thereupon shall sell the Property t0
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shail deliver
to the purchaser Lender's deed mnvermh the Property. Lender or its designee may purchase the Property at any sale,
Borrower covenants and agrees that thtbroouds of the sale shall be applied in the following order: (a) ta all expenses
of the sale, including, but not limited to, peasonable attorneys' fecs; (b} to ali sums sccured by this Security
Instrument:; apnd (c) apy cxcess 1o the pkrson or persons legally entitled to it.

32. Release, Upon payment of allfsums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. er shall pay amy recordation costs.

71, Waivers. Borrower waives all fights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower ia the Property. |

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreefments of each such rider shall be incarporated into and shall amend and
supplement the covenants and agreements bf this Security Instrument as if the rider(s) ware a pars of this Securlty Instrument.
(Check applicable box{es)}

[® Adjustable Rate Ridet [ Gondominium Rider (] 1-4 Family Rider
[] Graduated Payment Rider | Unit Developiment Rider [] Biweekly Payment Rider
L] Balloon Rider (] Rate Improvement Rider [] Second Home Rider

[ Other(s) [specify]

BY SIGNING BELOW, Barrower dccepts and agrees 10 thie terms and covenants conteined in this Security Instrument
and in any rider(s) executed by and recorded with 1r.-

Witness:

___(Seal)
_Borromr
I - R - (Seal)
] :Borrower 5 Bommower
_ _ _ -. - [(Seal) _ _ _ _ __ (SeaD
Borrower Borrower

) o
 {Space Below This Liné For Ackuawiedgemeut]

i A  — e

STATE OF ALABAMA

)
. 85,
COUNTY OF Jefferson y

for said County, in said state, hereby certify that

and Jayne B. Morrow, usband and Wife .
ledged ‘me op this day that being informed of the contents of (he
vohmtarily on the day the same beacs date.

L Secerbien 700!

1, the undersigned, a Notary Public in
Gordon Morrow, Jr.

whose name(s) is/are known to me
conveyance (syhe/they executed the

nfmdermyh

and this]

olary Public\

ALABAMA - Single Family - FNMA/FHLMC{UNIFORM INSTRUMENT | Fotm 3001 /50
HP 4228365401 27252.12406 Page § o S

@009

NOTARY PUBLIC BTATE OF ALABAMA AT LAR
| T
My Commission expires: _ MY COMMISSION EXPIRES: MAY 7, 2005 B



EXHIBIT "A"

A portion of land situated in the SW 1/ of the SW 1/ of Section 27, Tounship
" 17 South, Range 1 East and being more particularly desceribed as follows:

Begin at the Southwest corner of the SW 1/4 of the 3W 1/% of Section 27,
Township 17 South, Range 1 Eaat, Shelby County, Alabama; thence rmin East along
the South line of said saction a distance of 660.15 feet; thence turn left 91

degrees, Q00" 57% and run North a distance of 615.0 feet:; thence turn left 105
degrees, 04' Q09" and run Southwesterly a distance of 341.73 feet; thence turn
left T4 degrees, S56° 18" and run South a distance of 335.0 feet; thence turn

right 61 degrees, 33! 33" and run ssopthwesterly a distance of 375.Mt feet to the
point of beginning.

ALSO a non-exclusive easement; for ingress and egress for above described parcel,
being more particularly deseribed as follows: -

Comsence at the Southwest corper of the SW 1/84 of the SW 1/8 of Section 27,

Township 17 South, Range 1 Rast, Zhelby Count% Alabama; thence run Eaat along
the South line of =aid section a distance of éO. 15 feet:; thence turn left 91

degrees, 00' 57" and run Horth a distance of 79.46 feet to the point of
beginning, 3aid point being on the centerlire of a 20! easement for 1ingresa and
egress and 1ying 10! op either side of the centerline herein described; from the
point of beginning thus obtained, turn right 82 degrees, hir 4Oo® and run
Rasterly along sajid cemterline a distance of 120.T1 faet to a point of curve %o
the right having a radiua of 161.95 feetl and a central angle of 35 degrees, 18"
tnence continue along said centerline an are distanee of 99.78 feet; thence

continue Southeasterly along said centerline a distance of 41.31 feet; to a
point of curve o the left, having a radius of 144,65 feet and a central angle
of 25 degrees, 59'; thence continue Basterly along said centerline an arc
distance of 865.60 feet; thence continue Basterly along aaid centerline a
d4atance of 138.04 feet; thence turn right 2 degrees, 10' and continue Easterly
along said centerliine a distance of 128.37 feetb to a point of curve to the

ight, having a radius of 97.29 feet and a central angle of 86 degrees, 09';
thence continue along said centerline an arc distanee of 146 .29 feet; thence

continue South along said centerline a distanee of s, 73 feet to intersection
with the centerline of Mimosa lLoop Road (County Road $101), this being Terminus
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DECEMBER, 2001 “and is incorporated and shall be deemed o amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument') of I]‘.'le same date
glven by the undersigned (the "B wer") to secure Borrower 's Adjustable Raw Nole {the Note") 1o

SOUTHTRUST MORTGAGE |CORPORATION; |A DELAWARE CORPORATION

|
(the "Lender") of the same date aryl covering the property described in the Security Instrumient and Jocated
680 ARLINGTON DREVE, LEEDS, ALABAMA, 35032

-

THE NOTE CONTAINS|PROVISIONS () ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT: (il) LIMITING THE MAXIMUM

RATE THE BORROWER|MUST PAY; AND (i) ALLOWING THE BORROWER AN

OPTION TO CONVERT [FROM THE CURRENT INDEX TO A NEW INDEX AND
MARGIN. . .

MONTHLY PAYMENT CHANGES -
rate of 4.000  %. The Note provides for changes in the
. as follows:

A. INTEREST RATE
The Note provides for an i
interest rate and the monthly pa

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE

(A) Change Dates Co

The interest rate I will pay may change on the Lt day of MARCH, 2002 :
and on the first day of every thereafter. Each date on which my interest rate could change is called
a "Change Date.” B

(B) The Index - -

Beginaing with the first C Date, my interest fate will be based on an Index. The "Index" is the

average of Interbank offered rates for one month United States dollar depostts in the London market based
on quotatons of major banks, published in The Wall Street Journal "Money Rates” table. The most
recent Index figure available as of the date 25 days before ¢ach Change Date is called the "Current Index."

If the Index is no longer ajailable, the Note Holder will choose a new index which is based upon
comparable Information. The Nqte Holder will give me notice of this choice.

(C) Calculation of Chang S

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THO AND ONE/EIGHTHp----  percentage points() ( 2.125 %) to the Current Index.
The Note Holder will then this figure to the mearest one-eighth of one percentage point (0.125%).

Subject to the limits stated in Seption 4(D) below, this i'uunded amoun will be my new interest rate untl
the next Change Date. o

||

(i) Interest-Only Period. fhe "interest-only pe'rit!ad“ is the period from the date of this Note
through DECEMEER| 31, 2 011 . . For the interest-only period, after calculaling
my new interest rate as lp;}ldded above, the Note Holder will then determine the amount of the

monthly payment that wokld be sufflcient to pay the iaterest which accrues on the unpald

result of this calculation will be the new amount of my monthly

principal of my loan.
payment.

Ie Bty Tndse Canvarsion Qpidon Riskee (aigdard) U322 STICIR

; |
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() Amortization Period. The "amartization pa}rlt:bd“ is the period after the interest-only period.
For the amortization period, dfier calculating my new interest rate as provided above, the Note
Holder will then determine the amaunt of the nionlﬁly payment that would be sufficient (o repay
the unpaid principal that I am expected 1o owe at)the Change Date in full on the maturity date
at my new interest rate in subsiantially equai paymanis. The result of this calculation will be the
new amount of my monthly payment. ;o
: A

(D) Limit on Interest Rate Changes -

My interest rate will never be greaterthan 13 ./060 %.

(E) Effestive Date of Changes | I

My new interest rate will begome effective on each Change Date. [ will pay the amount of my new
monthly payent beginning on the first monthly paﬁyn:éunt date after the Change Date until the amount of
my monthly payment changes agaln. R

(F) Notice of Changes | | o -

The Note Holder will deliverior mail to me a notice of amy changes in my interest rate and the amouns
of my monthly payment before the effective daté of any change. The notice will include information
required by law to be given me and also the title and telephone mumber of a person who will answer any
questions T may have regarding the notice, o

B. INDEX CONVERSION OPTION
The Note provides for the Blarrower's optionto convert from the existing Index 10 3 new index and
margin, subject to certain condifitns. The provisions: set forth in the Note are a5 follows:

5. INDEX CONVERSION OPTION | |

I have an Index Conversion Option that I can exercise unless I am in default or this Section S will pot
permit me to do so. The "Index Conversian Optlon; is my option to convert the Index and margin to a new
index and margin in accordance ith the terms of iSection 5(A) below.

(A) Index Conversion Option | | i |

The Index Conversion Option can only be exercised during the twenty-one (21) day interval beginning
with the forty-fifth day immedidtely prior to my; ﬂi':elﬂh (12th} Change Date and continuing undl and
including the twenty-fifth day priér to my twelfth (1200 Change Date and for Jdentical twenty-one {21) day
interval occurring each six (6) wonth anniversary thereafier until and {ncluding the interval beginning
forty-five (45) days before my sixtieth (80th) Change' Date. ] may exercise the Index Conversion Option
only ome time. I can exercise the Index’ Conversion Option by notifying the Lepder of my election to
change indices no later than the ty-Gfth (25th) day priar to the next Change Date. My new index and
margin after the conversion will be effective on (e Index Conversion Date. The "Index Conversion Date”
is the next Change Date following my tmely no_kiﬂtatlon to the Lender thar I am exercising the Index
Conversion Option. : . ]

My new index used to calquiate my Intarest rate will be either () for Margin Optan 1, the highest
prime rate published in The WallStreet [ournal '*Mon'ny Rates” table, (i) for Margin Option 2, the average
of interbank offered rates for 0 dollar depestis in the London market based on quotatons of major
banks as published in The Wall Street Journal "Money Rates™ table, or (iii) for Margin Option 3, the
weekly average yield on Uniied States Treasury Securitles adjusted (o 2 constant maturity of one (1) year,
as made available by the FederaliReserveBoard in publication H.15. My new index will be the most recent
index avallable as of the date fm?—ﬂvt days priorito the applicable Change Date (the "Index Determination
Date"}. My margin to be added or subtracted, as lh:e case may be, to the new index will depend on the
margin option selccted on the Index Determination Date, as follows:

,l.

|
Adjusiable Nuin/index ConvernlonOpion Rider (Jabdard)
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My interest rate will be mlc:*nted hyndﬁng tt'ne iLdex and margis rounded to the nearest one-eighth
of one percentage poin. - - P

- . .
: P
iti cising 1ddex Conversion: Option

) o B i CovainjOpn, 1 st st et cr conditns, T
conditions are that: (I} T must still be the awner of the property subject o the Security Instrument {as
defined in this Nate}; () I ot have been 1ate1m:| any of the 12 schefluled monthly payments
immedintely preceding the date op which:l give notice of my election 10 excrcise my Index Conversion
Qpton: (iti) I cannot have been thap 30 days h!e on apy of my schedule% monthly payments; (v)
I must give the Lender notice that I want|to exercise my Index Convecsion Option; (v) I'must not be in
default under the Note or the Security Instrument; i(v] by a date no later than 15 days prior (0 lhl: Index
Conversion Date, 1 must pay thé Lender a conve;nld_n fee of U.S. $500 and [ must sign and give the

Lender any documents the Lende requires o effect tie conversion.

i, : | |

SR
e:# a{:t:nptsf and :igriaes to the terms and covenants contained in this Rider.
t ﬁ | ]
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