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Subordination Agreement

THIS SUBORDINATION AGREEMENT (“Agreement”) is made this 10 December, 2001, between
Howard C Brown and Elayne R Brown (“Borrower’ "), whether one or more, and The Chase Manhattan
Bank as Indenture Trustee, Residential Funding Corporation, Attorney in Fact (“Subordinating Lender™).

WITNESSETH

WHEREAS, Borrower executed a note in the ortginal principal sum of $25,500.00 dated 05/21/2001,
secured by a deed of trust or mortgage of even date therewith in favor of Resource Bank coverin g property
located at 1046 Wyndham Lane, Helena, AL 35080, (“Property”) recorded on 05/31/2001, as Intrument
No. 2001-22071, in Official Records of said County; and

WHEREAS, the note and deed of trust or mortgage have been assigned to Subordinating Lender; and

WHEREAS, Borrower has executed, or is about to execute, a deed of trust or mortgage and note not to
exceed the sum of $102,600.00 dated 12 ,14 , 01 , {"New Loan”) in favor of

North American Mortgage Company, Ing(“New Lender’); and

WHEREAS, New Lender is willing to make the New Loan provided the deed of trust or mortgage securing
same is a lien or charge upon the Property prior and superior to the lien or charge of the deed of trust held
by Subordinating Lender, and provided that Subordinating Lender will specifically and unconditionally
subordinate its lien to the lien or charge of the deed of trust or mortgage 1n favor of New Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that New Lender make such New Loan to
Borrower; and Subordinating Lender is willing that the deed of trust or mortgage securing same shall, when
recorded, constitute a lien or charge upon said land which is unconditionally prior and superior to the lien
or charge held by Subordinating Lender.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and in order to induce
New Lender to make the New Loan, it is hereby declared, understood and agreed as follows:

I. The deed of trust or mortgage securing the New Loan in favor of New Lender, and any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on the Property, prior
and superior to Subordinating Lender’s lien or charge.
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2. New Lender would not make its New Loan without this Agreement.

3. This Agreement shall be the whole and only agreement with regard to the subordination of the
Subordinating Lender’s lien or charge to the New Lender’s lien or charge.

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

The Chase Manhattan Bank as Indenture Trustee, Residential Funding Corporation, Attorney in Fact
By Residential Funding Corporation, Attgrney-in-Fact

Paul A. Williams
Assistant Vice President

El(yne R Brown
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