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i. DATE AND PARTIES. The date of this Mortgage (Security Instrument) 15 ......... 11/3040% e ’:ﬁ (52 -
parties, their addresses and tax identification numbers, if required, are as follows: . '}i l'ﬂ = =
(il s "‘:U;:"
MORTGAGOR: SHANE ALLEN TAYLOR A SINGLE MAN ~d :
ANGELA FOREMAN BATES A SINGLE WOMAN
n224 WILLIAMSBURG DR
PELHAM AL 35124
f
If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, thetr sigraiuares @
acknowledgments.
LENDER: ' Union State .Bank
2267 Pelham Parkway
Pelham, AL 35124 .
a L . _ o =20
2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, ana to E:‘)-'-Eﬂ S
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, MHEEN 0 _g
conveys, sells and mortgages to Lender, with power of sale, the following described property: o> C+ 0O
LOT 13, ACCORDING TO THE SURVEY OF 1ST SECTOR, <2 i
-I—J-CJ ¢
CHANDA TERRACE, AS RECORDED IN MAP BOOK 9, 0” © c g
PAGE 100, IN THE PROBATE OFFICE OF SHELBY CE)E S o
COUNTY, ALABAMA . = S @ C
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The property is tocated in ... . SHELBY at 2224 WILLIAMSBURG DR ...
(County)
................................................................ CLBPELHAM o iieieeiiieeieens, Alabama 33124
{Address) - ) (City) (ZAP ¢ ade)

Together with all-rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rghts.
ditches, and water stock and all existing and future improvements, structures. fixtures. and replacements that ey nowr, or o
any time in the future, be part of the real estate described above (all referred 0 as "Property”). When the Seorzd o

(hereafter defined) is paid in full and all underlying agreements have been terminated, this Mortzage will become nuil ot
vold.

3 ATAKINMUM OBLIGATION LIMIT. The total principal amount secured by this Secutity Instrument at any one ripgse it !
exceed $ ...22,3200.00 . This limitation of amount does not include interest and other !cos aad

charges validly made pursuant to this Security Instrument. Also, this limitation dces not apply to advances madce rnder 1o
terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained 1 ihis Hecuty

Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows: _

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debi doscrived

below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below 1L
suggested thar you include items such as borrowers’ names, note amouis, interest rates, maturily dates, eic.)

- ‘ -

ANCGELA FOREMAN BATES 2
As evidenced by a promissory note of even date herewith.
% (Dc e

ALABAMA - MORTGAGE (NGY FOR FNMA, FHLMC, FHA OR VA USE)
1095 Bancers Systems, inc., St. Cloud, MN (1-BN0.397-2341) Form RE-MTG-AL G294




B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender nndes any prian g
note. comtract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executad after (e Sooaris
Instrument whether or not this Security Instrument is specifically referenced. If more than one nerson sians g -0 o |
Instrumenst, each Mortgagor agrees that this Security Instrument will secure all future advances and farorr cib o
that are given to or incurred by any one or more Mortgagor, or any one or more Morigagor and Jibeis. £01 o
advances and other future obligations are secured by this Security Instrument even though all or part mav e o
advanced. All future advances and other future obligalions are secured as if made on the date of this Seeyviiy oty
wothing i thies Security Instrument shall constitute a commitment to make addittonal or future loans or 56w b ey

amount. Any such commiiment must be agreed to in a separafte writing.

-

- All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, moetading, iy oo
limited to. habrnities for overdratts relating to any deposit account agreement between Mortgagor and Lender.

D. All addmonal sums advanced and expenses incurred by Lender for insuring, preserving or otherwise Dreee e
Property and 1ts value and any other sums advanced and expenses incurred by Lender undetr the (orims of ths s
RIER IS

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right o rescisio,

S PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordan-o « it ih,
terins of e decdared Debt and this Security Instrument.

6. WARRANTY OF TITLE. Mortgagor warrants that Morigagor is or will be lawfully seized of the esfate covee o e
Security [nstrument and has the right to grant, bargain, convey, sell, and mortgage, with the power o sate. (e i'ore. B
Mortgagor also warrants that the Property ts unencumbered, except for encumbrances noted above.

7. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of irust. security agresmeni or oiaor o
document that Created a poor security interest or encumbrance on the Property, Mortgagor agrees:

A. To inake zI' payments when due and to perform or comply with all covenants.
B. To prommty deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or auroeisn s i
by the lien document without Lender’s prior written consent.

8. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease pavments, sroipd oo
uttiies, and other charges relating to the Property when due. Lender may require Mortgagor to provide w Lendier coris 0 o
notices ihat such amounts are due and the receipts evidencing Mortgagor’s payment. Morigagor wiil delend b
Preperty agamst any claims that would impair the lien of this Security Instrument. Mortgagor QPTECS L6 23820 1o Lol
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply a0 or e 5
mawniain or improve the Property.

9  OUE ON SALE OR ENCUMBRANCE. Lender may, at its option. declare the enfire balance of the Secuzad Dx 'y 1 b
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance. transfer or sale oF i
Property. Tius right 1s subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This coveram: o3
run with the Property and shall remain in effect unti! the Secured Debt is paid in fuil and this Security Insirumient is oo, o

make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste. IMpairment ov Jele o ru =y ¢ -
‘he Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees thai e Ruiure of (0.
Occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor wili not perimis cpv o )
1 ainy Heense, restiictive covenant or easement without Lender’s prior written consent. Mortgagor will notify bender ai o
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the Property,

10, PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will heep the Property in good condt i ing g

Lender or Lencer s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of 1485 ST P
eroperty. Lender shall give Morigagor notice at the time of or before an inspection specifying a reasonable purpose s jhe
inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Morigagor will i ao o oiy o
Lender’s mspection.

L AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or anv of the covenants coatyined in ihis Seor i
instrument, Lender may, without notice. perform or cause them to be performed. Mortgagor appoinfs fender ax o o '
fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perforia fur NMorgapos oo
a0l create an obligatton to perform, and Lender’s failure to perform will not preclude Lender from exercising any o Lo vies
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or nol ¢arried o0
reasonable manner, Lender may take all steps necessary to protect Lender’s sccurify interest in tite Property, iaoaniios
coerapletion of the construction. '

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and moripage. 14§ ondes
as additional security all the right, title and interest in and to any and all existing or future leases. subleases. zq.. L0
writien or verbal agreements for the use and occupancy of any portion of the Propertv, meluding any extensions, tone i
modifications or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits <ajl relrvee o

"Rents”). Mortgagor will promptly provide Lender with true and correct copies of ail existing and fuitire Loases, Woor S

may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default vader the tormis of v S, -
Insirument.

Mortgagor agrees rhat this assignment 18 immediately effective between the parties to this Security [nstrument. Mot 2
agrees that this assignment 1s effective as o third parties on the recording of this Mortgage, and that this assionr @ w0
remain m effect during any redemption period until the Secured Debt is satisfied and ail underlying agreements are cided, 11
hat ihis assignment is enforceable when Lender takes actual possession of the Property, when a receiver is appomted, - v
Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor’s tenants pay ail future Rents diveciis -
Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any pavmenr of Rente i Mo prger
possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds. Anv omel .y
collecied will be applied as provided in this Security Instrument. Mortgagor warrants that no default exists under the Loisr oo
any appiicable landlord/tenant law. Mortgagor also agrees to maintain and require any tenant to comply “vith the ferms o e
Leases and applicable law,

L LEASEROLDS: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with i
provisions of any lease if this Security Instrument is on a leasehold. If the Propertv mncludes a unit in a condoin .

DVe84 Bankers Systams, tnc., S Ziowd, MN (1-800-397-2341) Form RE-MTS-AL 6720/94




14,

16.

17.

i3.

19.

time-chare or a pranned unit development, Morigagor will perform all of Morigagor’s duties under the covenants. bv-iovn,
regulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default 1f any party obligated on the Secured Debt fails to make paymon: Wi e
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other documeni exe i I
the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender ot anve Bovs o
insccure with respect to any person or enfity obligated on the Secured Debt or that the prospect of any paymeni ar the watae -
(he Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and stare law will require Lender to provide Maoitgagor wit pol -
of the right & cure or other notices and may establish time schedules for foreclosure actions. Subject 1o rhese Tinntyioas o
.v. Lender may acceierate the Secured Debt and foreclose this Security Instrument in a manner provided by faw Hf Narie
1> 10 defauit.

T

At the option of Lender, all or any part of the agreed fees and charges. accrued interest and principal shall become vrveadiaion
due and payable. after giving notice 1f required by law, upon the occurrence of a default or anvtime therealicr, I adiine
| ender shall be entitled to all the remedies provided by law, including without limitatior, the powei 1o seil tie Prooeti
ermis of the Secured Debt, this Security Instrument and any related documents. All remedies are disiinct, cwnyularve i e
c<clusive. and the Lender is entitled to all remedies provided al law or equity, whether oi rot expresshy e fordi i
ccceptance by Leander of any swn in payment of partial payment on the Secured Debt after the balance i1s duz or 1y socscn e
or after forectosure proceedings are filed shall not constituie a waiver of Lender’s right to require comiplete crre of omy oL,
defauit. By not exercising any remedy on Morigagor's default. Lender does not watve Lender’s right to imer consider e ov
» Gerault if 11 continues or happens again.

if Lerder initiates a judicial foreciosure, Lender shall give the notices as required by applicable law. It Lender »ovohes o
power of sale, Lender shall publish the notice of sale, and arrange to sell ali or part ot the Property. as reqrured broansioctao
law. Lender or its designee may purchase the Property ai any sale. Lender shall apply the proceeds of the sale b B i,

required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sota Propeste, sy ane
remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further forectose nader ife aower -

sale or by judicial foreclosure.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when jrabetoe
by law. Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Sccurily 'nsiren.
Morigagor will ajso pay on demand any amount incurred by Lender for insuring, inspecting, preserving o0 Oiic 4
nrotecting the Property and Lender’s security interest. These expenses will bear iterest from the daie of the paymens vl o
in fuli at the nighest interest rate in eftect as provided in the tetms of the Secured Debt. Mortgagor agrees 10 pay S DD SENE T
cxpenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedics under this Secartly snciy
This amount may include, but is not limited to, attorneys’ fecs. court costs, and other legal expenses. This Seourily fryipgs
shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

ENVIRGNMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Enviromuaenta 1o ey
o-ithout limitation. the Comprehensive Environmental Response, Compensation and Liability Act (CERTTA oA e
et sea.). and all other federal, state and local laws, regulations, ordinances, court orders, atforncy gencra! G
aierpretive letters concerning the public health, safety. welfare, environment or a hazardous substance; and (1) Tiaserios
Substance mieans any toxic, radioactive or hazardous material, waste. pollutant or contaminant which has charzeieristizg = r
cender the substance dangerous or potentially dangerous to the public health, safety, welfare or environnent fae oo
aclydes. withont limitation, any substances defined as "hezardous material.” "toxic subsfances.” "hazardous waste o
"haza~dows subsiance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

& Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will Lé foce o
stored or released on or in the Property. This restriction does not apply to small quaniities of Hazerdous Submercon 4
arc generally recognized to be appropriate for the normal use and maintenance of the Property,

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every 1enanl have been, arg, an!
shall rermair in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately nonfy Lender it a release or threatened release of 1 Harardous Substance ocets ov uiei:
or about the Property or there is a violation of any Environmental Law concerning the Proveriv. Jro such e e
Mortgagor shall take all necessary remedial action In accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there 1s any STHENIRS
threatened investigation, claim, or proceeding relating to the release or threatened refease of any Haunrdors Sedsdnes
the violation of anv Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or tircatened action, Hy prividr oo uri
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other meais. N gy
quthorizes Lender to intervene in Mortgagor’s name m any of the above described actions or claims. Mortgagor earigas 15
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any pul ol ww
Property. Such proceeds shall be considered payments and will be applied as provided in this Security mstrument. Fues
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other Jien Grum?

INSURANCE. Mortgagor shall keep Property insured against 10ss by tire, flood, theft and other hazards and risxs ¢ 80
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for e porics
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Mortgagor subject 10 Laner s nogs s
which shall not be unreasonably withheld. 1f Mortgagor fails to maintain the coverage described above, Lencer ivay

Iender’s option, obtain coverage Lo protect Lender’s rights in the Property according to the terms ¢} this Secur:tv Insiume:.

All insurance policies and renewals shall be acceptable to Lender and shail include 4 standard "mortgage clause” cnct. wron
apoticable. "toss payee clause.” Mortgagor shall immediately notify Lender of canceliation or termination of it usuTan

|ender shall have e right to hold the policies and renewals. if Lender requires, Mortgagor shall immediately give o fetw
all receipts of paid premiums and renewal notices. Upon loss, Morlgagor shall give immediate notice 0 the insurancs 2977
and Lender. Lender may make proof of loss il not made immedciately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall e applied to the restoration or repair of the Property ar o o0
Gocured Debt. whether or not then due. at Lender’s option. Any application of proceeds to principal chiai 1o R CP Y

% (e L
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nostnpone the due date of the scheduled payment nor change the amount of any payment. Any excess wil be ol fa he
I's’lnmdf:rr It the Property 1s acquired by Lender, Mortgagor’s right fo any isurance policies uad proceeds resuitng o
Jdamage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt Immediately neioe 1,
acquisItion.

20, ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Movtgaegs il g0y -
required to pav to Lender funds for taxes and insurance in escrow.

21, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon rocuest o
financtal statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, detiver, asnd 1o o0
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Néocaprer
oishigations under this Security Instruinent and Lender’s lien status on the Property.

B
L

- JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties i Taj"..,r s
Security Instrument are joint and individual, If Mﬂrtgagﬂr %lg]‘l‘i this Security [nstrument but does not sign an evidaace Jf {!
\Imfﬂaﬁw‘* does so only to mortgage Mortgagor s interest in the Property to secure pavmient of the Secured iobs oo
viertgagoer does not agree to be personally hable on the Secured Debt. If this Security Instrument secures a gunanty i
{.enger and Murtydgnr Morigagor agrees to waive any righis thar may prevent Lender from hringing any setiun o vt

against Mortgagor or any party indebted under the obligation. These rights may include, but are pot [hmiied o, o

' nﬁ deficiency or one-action laws. Mortgagor agrees that Lender and any party (o this Security Instrument may ~xtend. moc

or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's consemi Su -

change will not release Morigagor from the terms of this Security Instrument. The duties and benefits of tivis =ooy

instrument shall bind and benefit the successors and assigns of Morrgagor and Lender.

¥
Y

S. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the iwvy oo -1
wrisarctton in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction v w7
Property 18 located. This Security Instrument 1s complete and fully integrated. This Security Insirumer! may not be sy nds oo
modified by oral agreement. Any section in this Security Instrument, attachments, or any agreemeiit related 1o Hie Sooune!
Debt that contlicts with applicable law will not be effective, unless that law expressly or impliedly permits 1he w7 ngs
written agreement. If any section of this Security Instrument cannot be enforced according to its teims, that seciic: wiil

severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used. the ~':-':'-f-:'a_1_i.m' e
include the plural and the plural the singular. The captions and headings of the sections of this Security nstrum =t qe
LﬂI‘lVLH]EI]”E only and are not to be used to interpret or define the terms of this Security Instrument. Time is OF 0 -nene -

this Security Instrument.

24, NOFICE. Unless otherwise required by law, any notice shall be given by dehvering it or by mailing it by {irsy crase mab

the appropriate party’s address on page 1 of this Security Instrument, or to any other address demanalm T wﬂuu TS I DO
one mortgagor will be deemed to be notice to all mortgagors.

25. WAIVERS. Except to the extent prohibited by law. Mortgagor waives all appraisement righis relating 1o the Fropsiy,

26, OTHER TERMS. If checked, the following are applicable to this Security Instrument:

% Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Ders o b
reduced 1o a zero balance, this Security Instrument will remain in effect until released.

|_i Constroction Loan. This Security Instrument secures an obligation incurred for the construction of an irr provendlin o
the Property.

. Fixawure Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in i+ -.":
and that are or will become fixtures related to the Property. This qLCUI’lt}f [nstrument suffices as a financine sipler
anid any carbon, photographic or other reproduction may be filed of record for purposes of Article & of the
Comrmaercial Code.

.1 Riders. The covenants and agreements of each of the riders checked below are incorporated into ard sunplovone
amend the terms of this Security Instrument. [Check ali applicable boxes]

_! Condominium Rider (] Planned Unit Development Rider L Other ..o

R At: ditional Terms.

L

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument sl o4
attackments. Morigagor als-:} ackn{)wled s recelpt of a copy of this Security Instrument on the date stated o5 page &

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

{.':;‘égnamre}
SHANE ALLEN TAYLOR

..............................................................................

(Witness as to all signatures)

AUKNOWLEDGMENT:

STATE OF . ALABAMA . .................., COUNTY OF . 551, CAA

{, a notary public, hereby certify that N
Bl ¢ ANGELA FoREMAN BATES ASINCRE woOMArD . whose name{ﬂ) is/are unlned to the f{ TeRUING Ve

and who 1s/are known to me, acknowledged before me on this day that, being informed of the comtents of

conveyance, he/she/they executed the same volumtarily on the day the same hears date. Given vader my ¥

L DT dav of . NEVEMBEE- 22 (.. ... .. DU . .

My comumission expires: MY COMMISSION EXPIRGS AugusT 23,2

INTAELE iEf{E .
ji=18 AM

CERT ....... “} F’hiub‘a’“ .
SHELBY COUNTY JUDGE OF PROBATE

TG94 Jankers Systerns oo, St Cioud, MN (1 2305-397.2341) Form BE-MTG-AL 620,94 ﬂﬂ{- EH 33'?5 W5 P JNL I SR
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