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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sectons
3, 11, 13, 18, 20 and 21, Cenain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) “Security Instrument” mesns this document, which is daied November 29, 2001 .
wgether with all Riders to this document.
(B) "Borrower” is CARL DAVID WYATT and JANIS 6. WYATT., HUSBAND AND WIFE

Borrowcr is the mortgagor under this Securnity Instrumear.
(C)"Lender” 12 FIRSTAR BANK, N.A.

Lenderisa  NATIONAL ASSOCIATION
organizCd and existing under the lawsof THE UNITED ETYATES OF AMERICA

ALABAMA-Single Famliy-Fannis MasFreddia Mac UNIFORM INSTRUMENT Form 3001 /09
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Lender's address is 4801 PREDERICA STREET
DYENSBORD, KY 42301

Lender ig ihe mortgagee under this Security Insoroment,
(D) "Note" memns the pramissory note sigaed by Borrower snd dated Noveambar 29, 2001
The Noe states that Borrower owes Lender  One Mundred Nine Thousand , Three Hundred

and No/100 meo~ccncacuu. e £ Y B 0 e e e rwmwe——— =«== Daollars
(US.§ 108.,300.00 )pmmmwuhasmnismmmnﬂsdemmmgnhw
Payments and 1o pay the debt in full not Jater than January 1, 2017 :
(E) "Property” means the pyoperty that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan™ means the debi cvidenced by the Noee, plus interest, any prepayment charges and laie charges
due under the Note, and all sums duc under this Security Instrument, plus ineerest,
(G) "Riders” means ali Riders © this Scourity Instrument that are cxacuted by Borrower. The following
Ruders are 10 be execuiad by Borrower [check box as applicable):

Adjustable Rats Rider Condominiam Rider Sccond Home Rider
Balloon Rider Planned Unit Development Rider 14 Family Rider
VA Rider Biweekly Peymen: Rider Other(s) (specify)

(H) "Applicable Law™ means all controlling applicable federal, stats and local stamies, rogulations,
ordmances and sdministretive rules and ardess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(X) "Community Association Dues, Fees, and Assessments” means all dues, fees, aspesiments and other
charges that are imposed on Borrower or the Property by a condominium association, homeownars
assocation or similar organization.

(J) "Electronic Funds Transfer” means any transfer of fonds, other than a wansaction originased by check,
draft, or similar paper instrument, which is initiamsd through an elecronic terminal, wlephonic insirument,
COMPUICY, OF Magnenc tape so 8s 10 order, inatruct, or authorie a financial ingtitution o debit or credip an
sccount. Such wrm includes, but is not limited 10, point-of-sale transfers, automated teller machine
ransacions, transfers initisted by telcphone, wire transfers, and aulomaied tlearinghouss wansiers,

(K) "Escrow liems" means those items that are desceibed in Section 3,

(L) "l{l'sulhmm Proceeds” means any compensalion, settlement, award of damages, or proceads paid by

condition of the Property.

(M) "Mortgage Insurance” means insnance protecting Lender againat the nonpayment of, of default on,

the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and ineresr ander the

Noe, plus (it} any amounts uoder Section 3 of this Security Instrumenn.

(O) "RESPA™ means the Real Esmie Setlement Procedures Agt (12 U.S.C, Section 2601 et seq.) and its

Implementing regulation, Regulstion X (24 C.F.R. Part 3500, as they might be amended from time to time.

Or any addmonal or successor legislation or regulation thes governs (he same subject matter. As used in this

Security Insrument, "RESPA” refers 1o all requircments and restrictions that are imposed in regard 1 a

::g:rfgs rpelawd mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
r A,

/-f
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(P) "Successor in loterest of Borrower” means any party that has taken litke to the Property, whether or noi
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lendes: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Bormower's covenanis and agreaments nder this

Security Insrrament znd the Note. For this purpose, Bommower irrevocably mortgages, grants and

conveys o Lender, with power of sale, the following described property localed in the

PUBLIC RECORDS of SKHELBY COUNTY :
{Typs of Revording Jurisdiciion) [Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTIDN ATTACHED HERETD AND MADE A PART

TREREOF

L 4
Parcel ID Number: 10-1~-12-0-006-013.000 which currently has the address of
3104 BROXKEN BOW DRIVE SDUTH [Strees)
BIRMINGHAN [City] , Alabama 35242 |Zip Coda)
("Property Address”):

TOGETHER WITH all the improvemenis now or hercafter erccied on (he property, and all easements,
appuricnances, and fixmres now or hereafier 3 part of the property, All replacements and additions shall also
b¢ coversd by this Security Instrument. All of the forcgoing 15 referred 0 in this Security Instrument as the
'W}'-.

BORROWER COVENANTS that Borrower is lawfully scised of the eswte hereby conveyed and has
the right 1o grant and convey the Property and that the Property is unencumbarad. except for sncombrances of
record. Borrower warrants and will defond generally the title to the Property against al! clawns and demands,
subject t0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use snd non-unifoem
Covenanis with limited varistions by jurisdiction lo constimte a uniform security instrument covering real
propérty.

UNIRORM COVENANTS. Borrower and Lander covenant and agres as follows;

I. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and mwrest on, the debt evidenced by the Nowe and any
peepayment charges and late charges due under the Note, Bomower shall also pay funds for Escrow hemsy
pursuant 1 Section 3. Paymenis due under the Nolc and this Security Instrument shall be made in .S,
Currency. However, if any check or other instruanent received by Lender as pa;;'l:u/}aer the Noie or this

iniigis;
q.qm,; (0G08) Paga 30114 @Iﬁ) Farm 3001 1/01
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Security Instrument i retumed w Lander unpaid, Lender may require 1hat any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selecied
by Lender: (a) cash; (b) money onder; (c) cerified chack, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an ingsitution whose deposits are insured by a federal agency,
msrumentality, or entity; or (d) Electronic Fonds Transfer.

Paymenis are deemed received by Lender when received al the location designaied in the Note or at
sSuch other location as may be designatzd by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial paymenis are insufficient to bring
the Loap current. Lender may accept any payment or partial payment insufficient o bring the Loan current,
without watver of any rights hereunder or prejudice (0 its rights 0 refuse such ptyment or partial payments in
the future, but Lender is not obligated 1o apply such payments at the ame such payments are accepied. If each
Penodic Psyment is applied a5 of ils scheduled due daie, then Lender aeed not pay incrost on unapplied
funds. Lender may hold such unapplied funds untll Bomrower makes payment (o bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lendior shall either apply such funds or requrn
them t0 Borvower. If not applied cartier, such funds will be applied to the sutslanding principal balance under
the Note immedistely prior 10 foreclosure. No offser or claim which Borrower might have aow or in the
futare against Lender shall relieve Borrower from making payments due under the Note and this Sccurity
Instrument or pexforming the covenants and agrocments securad by this Secority Insument.

2. Application of Payments or Proceeds, Except as olherwise described in this Section 2, all payments
8ccepied and applied by Lender shall be applied in the following order of priority: (a) interest due under (he
Note: (b) principal duc under the Note; (c) amounts due uader Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becamo doe. Any remaining amounts shall be applied first 1o
late charges, second 10 sny other smounts due ynder this Security Insrument, and then to reduce the principal

If Lender receives a payment from Bomower for 3 delinquent Pariodic Payment which inclodes a
tufficient amount to pay any late chargs due, the payment may be applied 10 the delinquent payment and the
late charge. If more than one Periodic Payment is onutanding, Lender may apply any paymeni received from
Sorrawer 10 the repayment of the Periodic Payments if, and 10 the exient that, each payment can be paid in
full. To the exten: that any excess exisis after the payment is applied o the full paymeni of one or mose
Penodic Paymenis, such axcess may be applied 1o any las charges due. Voluniary prepayments shall be
applied first 10 any prepayment charges and then as described in the Note.

Any apphication of payments, msurance proceeds, or Miscelluneous Procoeds to principal due under the
Noie shall not extend or postpone the due datz, or change the amount, of the Perindic Payments.

J. Funds for Escrow ltems. Borrower shall pay W Lender on the day Periodic Payments are due under
the Note, intil the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (/)
mmmdmmmuandoﬂwrimswhichmammmﬂyovﬂmmﬁty Instrument as 3 lien or
encumbrance on the Property; (b) leasshold payments or ground senis on the Property, if any; (¢) premiyms
for any and all inswrance required by Lender under $ection §; and (d) Mongage Insurance premioms, if any,

dmcdunngmemnof:haan,Lmdamywqum that Commumity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, feos and assessments shall be an Escrow ftem.
BonowrshallpmmpdymmishwLmduallmﬁmofmuumsmbepudmthacﬁm.
Borrower shall pay Londer the Funds for Escrow liems unless Lender waives Borrower's obligation
0 pay the Funds for any or all Escrow Items. Lander may walve Borrower's obligation 10 pay w Lender

f
Initiaig.
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for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lander
receipis evidencing such payment within such lime poriod as Lender may require. Borrower's obligation to
ke such payments and to providc receipts shall for afl purpases be deemed 1o be a covenant and agreemsm
contained in this Sccurity Insirument, as the phrase “covenant and agreement” is used in Section 9. If
Borrewer is obhigatad 1o pay Escrow liems directly, porsuant 10 2 waiver, and Borrowcer fails to pay the
amount doe for sn Escrow Item, Lender may exercise its rights under Section 9 and pay such amount snd
Borrawer shall then be obligated under Section 9 10 repay (o Lender any soch amount. Lender may revoke
e waiver 28 10 any or all Escrow liems at any lime by a notice given in accordance with Section 19 and,
upon such revocation, Borrawer shall pay 1o Lender all Funds, and in such amounts, that are then required
under thiz Secuon 3,

Lender may, at any tme, collect and hold Funds in an amount (a) sufficient (0 permit Lender 1o apply
the Funds al the ume specified under RESPA, and (b) not 0 excoed the maximum amount 8 lender can
requirc ander RESPA. Lender shall estimaie the amount of Funds due on the basis of corrent dais and
reasonable ssumates of expenditures of future Escrow lems or otherwise in accordance with Applicable Law.

The Funds shall be held in an insiintion whose deposits are insured by » federal agency, instrumentality,
or enuty (incloding Lender, if Lender is an instimtion whose dcposits are 5o insured) or in any Federal Home
Loan Bank Lender shall apply the Funds 10 pay the Escrow Itams no later than the time specificd under
RESPA. Lender shall nou charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower imterest on the Punds and
Applicable Law permits Lender 10 make such a charge. Uniess an agreement is made in wriling or Applicable
Law requires interest 0 D¢ paid on the Funds, Lender shall not be required %o pay Borrower any interest or
carnings on the Funds. Borrower and Lendor can agroe in wriling, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, withoul charge, an annual accounting of the Funds as required by
RESPA,

If there 13 2 surplus of Fonds held in oscrow, as defined onder RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in egcrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bogrower shall pay o
Lender the amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there s a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary 10 make up
the deliciency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymeni in full of all sums secured by this Secueity Instrument, Lander shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and bnpositons
aunbutable 0 the Propetty which can sutain priority over this Sceurity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assocmtion Dues, Fees, and Assessments, if any. To the
extent that these iems are Escrow Items, Bormower shall pay them in the manner provided in Soction 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable 10
Lender, but only so long as Borrower is performing such agresment; (b) contest the lien in good faith by, or
defends against cnforcement of the lien in, logal proceedings which in Lender's opinion operats o prevent the
enforcemont of the lien while those proceedings are pending, but anly until such proceedings are concluded:
or (c) secures from the holder of the lien an agreement satisfaciory 1o Lender subordinating the lien to
ihig Security Instrumem, If Lender determings that any part of the Property is suhject 10 a lien which
Can attain priority over this Security Instrument, Lender may give Borowsr a notice identifying the

LY iM%
Q“(ﬁ L) to0os) Page $ ol 15 ' Form 3001 1/01




Sent by: Lincoln Firstar 270 889; 11/29/01 3:46PM; Jelfsx  #929;Page 24/33

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take onc or
more of the acuons sel fonh above in this Section 4.

Lender may requirs Borcowes wo pay a one-time charge for a rea) esune ax verification and/or reporting
service used by Lender i connection with this Loan.

3. Property Insurance, Borower shall keep the improvements now existing or hereafier orected on e
Property insured againsi Joss by fire, hazards included within the erm ‘exiended coverage,” and any other
hezards including, but not Jimited 10, earthquakes and floods, for which Lender requires insurance. This
mwmummmwmmemmw(hmhﬂjng deductible levels) and for the periods that Lender

res. What Lender roquires puriuant to the precoding seniences can change during the term of the Loan.

mbymwmmymmmw inmnnmﬁonmmercviawofmyﬂmdmna
determmnation resulting from an objection by Borrower.
If Borrower fails 10 maintain any of the Coverages described above, Lender may obiain insurance

particular type or amoant of caverage. Therefore, such coverage shall cover Lender, bt might or might now
protect Bormower, Borrower's equity in the Proporty, or the contents of the Property, against any risk, hazard
m&bﬂﬂymﬂmwmwﬂemwmhmmummwwymeﬂm Borrower
acknowledges that the cost of 1he insurance coverage 30 obuined might significanily exceed he cost of
insurance that Borrower could have obiained. Any amounts disbursed by Lender under this Section § shal}
become additional debt of Borrower secured by this Secunty Instrument. These amounts shall bear interest at
the Note ratz from the daws of disbursement and shal) be payable, with such interest, upon notice from Lender

All insurance policics required by Lender and renewals of such policies shall be subject 10 Lenders
nght o disapprove such policies, shall mclude a ammdard mornigage clause, and shall name Lender as
mongageeandlmasanaddiﬁnnnlkmpam.Lmdermnmmcﬁgtumhnldﬂwpoﬁciasandmwal
certificates. If Lender requires, Borrower shall prompily give 10 Lender all reesipts of puid premiums and
renewal notices. [f Borrower oblains any form of inswrance coverage, not otherwise required by Lender, for
damage 10, of deszruction of, the Property, such policy shall include a sindard mortgage clanse and shall
mundaumm“mmdhtsmaddhhnﬂlommm

lnmuventofbu.aomwusluugmmmplmmmemmmL:nder.Lmderm
McpmofnflosxifmmuiupmmpnyhyBmuw.UnhssLmdumdBonawoﬂ\wiumiu
writing, any insurance proceads, whether or not the underlying insurance was required by Lender, shall be
uppliﬂlwmﬁmmrqmjrofﬂuhm,ifmﬂmmﬁonmmpmi:mmmy feasible and
Lender's security is not lessened. During such repeir and resworaton perind. Lender shall have the right w©
noldﬂmhinsumccpmcandsunﬁllmd«huhadanomnmityminspectsmhhopmtywunmuwwk
bas been complesed 10 Lender's satisfaction provided that such inspection shall be undariaken promptly.

iMerest o be paid on such INSULANCS procesds, Lmderﬂaﬂnmhemuﬁedmmy Barrower any interest
Or carmings on such procoeds. Fees for public adjusizes, or other third parties, relained by Borrawer shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration Of rePRir
is 0ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums scoured by  this Security Instryment, whother or not then due, with the

Inkigis; "S/
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excegs, if any, paid w Bomower, Such msurance proceeds shall be applied in the order provided for in
Secton 2.

If Borrower abandons the Property, Lender may file, ncgotiate and senie any availabie insyrance claim
and relaicd matiers. If Borrower does not respond within 30 days (o a notice from Londer that the insurance
carrier has offered w sefile @ claim, then Lender may negotais and seitle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property ander Scction 22 or
otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights 10 any insurance proceeds in an amount
not 1o excoed the amounts ynpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the Tight 10 any refund of unearned premiums paid by Borrower) under all insurance
palicies covering the Properly, insofar as snch rights are applicable 10 the coverage of thc Propeny. Lendes
may usc the nsurance proceeds either 10 Tepair or resiore the Property of 10 pay amounts unpaid under the
Note or this Security Ingrument, whether or not then due.

6. Occupancy. Barrower shall ocoupy, establigh, and use the Propenty as Borrower’s pnncipal residence
within 60 days afier the execution of this Sucurity Instrument and shall continue W occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unlcss Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating cEcumstances
exist which are beyond Borrower's control.

7. Presecvation, Maintenance and Proteclion of the Property; Inspections. Borrowsr shall not
destroy, damage or impair 1he Property, allow the Property 10 deicriorale or commit waste on the Propery.
Whether or not Borrower is residiag in the Property, Bormower shall maintain the Property i order o prevens
the Property from deteriorating or decreasing in value due to its condition. Unless it i3 determined pursuant o
Section S that repair oF restoraton is not economically faasible, Barrower shall prompily repair the Properry il
damaged to avoid further delerioration or damage. If insurance or condemaation proceeds are paid in
connection with damage (0, or the taking of, the Property, Borrower shall be respansible for repairing or
restoring the Property only if Lander has released proceeds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress payments az the work iy
complated. If the insurance or condemnation procoeds are not sufficient 10 repair or restore the Property,
Borrower is nok relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonsble entries upon and inspections of the Property. If it has
reasonable cause, Lender may ingpoct the interior of the improvemenis on the Property. Londer shall give
Borrower notice at the time of or pnor w0 such an inwerior inspection specifying such reasonable cause.

3. Borrower's Loan Application. Bonrower shall be in default if, during the Loan application process,
BorrOower Or any persons or entitics acting at the direciion of Borrower or with Borrower’s knowisdge or
consent gave materially faise, misleading, or maccurate in{lornation or salements to Lender {or faled o
provide Lender with material information) in conneclion with the Loan, Material representations include, but
are not limited o, represeatalions concemmg Borrowar's occupancy of the Properly as Bosrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. If
(a) Borrower fails o perform the covenants and agresmenis contained it thig Security Inspumnent, (b) there is
a legal proceeding that might significantly affecy Lender's interest m the Propenty and/or rights under this
Sccurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a hien which may attain priorily over this Securty Instrument of to enforce laws or
regulagonsg), or (¢) Barrowcr has abandoned the Property, then Lendor may do and pay for whalever is
reasonable or appropriate to protect Lender’s inierest 10 the Property and rights under this Security
Instrument, including prowecting and/or assessing the value of the Propenty, and socuring and/or repaining
the Property. Lander's actions can include, but are not limited tw: (a) paying any sums secured by a lien which
has priarity over this Security Insgument; (b) appearing in court; and (c) paying reasonable

L
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auommeys' fees Lo protect its intarest in Ihe Property and/or rights under this Security Instrument, including its
secured posiion in 4 bankrupecy proceeding. Securing the Property includes, but is not limited 1, entering the
Property to make repairs, changs locks, replace or board up doors and windows, drain water from pipes.
¢liminate building or other code violatons or dangerous conditions, and have arilities wmed on or off.
Akhough Lender may take action under this Section 9, Lender does not have 10 40 30 and is not under any
duty or obhigation 10 do so. It is agreed thar Lender incurs no liability for not wking any or all actions
authorized under this Section Y.

Any amounts disbursed by Lender ynder this Section 9 shall become additional debt of Borrowsr
socured by this Security Instrument, These amounts shall bear inierest at the Notwe rate from the dae of
disbursement and shall be payable, with such inierest, upon notice from Lender 0 Bomrower TequesLng
payment.

If thas Security Instrument is on a leasehold, Borrower shall comrly with all the provisions of the lease.
If Borrower acquires fee title w the Property, the leaschold and 1he ee title shall not merge unless Lendor
agress 10 the merger m writing.

10. Mortgage Insurance. If Lender required Morigage Insurance a8 a condition of making the Loan,
Borrower shall pay the premiums required 10 maintain the Morigage Insurance In effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases 10 be available from the morigage ingsurer tha
previously provided such insurance sand Bomower was required w make separately designated paymenis
toward the premiums for Morigage Insurance, Borrower shall pay the premiums roquired 0 obizin coverage
substantially oquivalen! 1 the Morigage Insurance previously m effect, & a cost substantially equivalent 1o
thc cost 10 Borrower of tho Monigage Insurance previously m effect, from an alternase mortgage iosuret
selecied by Lender, If substantially equivalent Mortgage Insurance coverage is 2ol available, Borrower shall
conamie © pay 1o Lender the amount of the separaiely designaied payments that were due when the insurance
coverags ceased 1o be in effect. Lender will accept, use and retain these payments as a non-refundable 103
reserve in liey of Mongage Insurasce, Such loss rescrve shall be non-refundable, notwithsianding the fact that
e Loan is ulimately paid in full, and Lender shail not be required 10 pay Borrower any interest of eami
on such loss reserve, Lender can no longer require loss reserve payments if Morgage Insurance wvmc"g:
the amaunt and for the period that Lender requires) provided by an insurer sclected by Lender again becomes
availabie, is obtained, and Lender requires separakcly designated payments oward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o make scparsiely designased payments toward the premiums for Martgage Insurance. Borrower
shall pay the premiums required 10 maintain Mortgage Insurance in effect, or to jrovide a non-refundable loss
reserve, undl Lender’s requirement for Mortgage Insurance £0ds in accordance with any written agrecment
between Barrower and Lendar providing for such termination or uati termination is required by Applicabk
Law. Nothing in this Section 10 affects Borrower's obligation 1o pay interes at the rale provided in Lhe Note.

Morigage Insusance reimburses Leadcr (or any entity that purchases the Note) for certain losses il tnay
incur if Borrower does not repay the Loan as agreed. Bofrower IS Not a party w0 the Morigage Insurance.

Mmmmurmcmlmthci:mmlﬁskmm=u¢hH1mmmfomﬁmdmamﬁme.an
enler into agreements with other parties that shars or modify their risk, or reduce losses. These agreements are
on wrms and conditions that are sausfaciory (o the mortgage insurer and the other party (or parties) o theso
agreements. Thest agreements may requirc the mortgage insurcr 10 make payments uging any source of fundy
that the m)nﬂgm INsurty may have avallable (which may include funds obtained from Mortgage Insumance
prémiums).

As a resull of these agreemems, Lender, any purchaser of the Nowe, anothes insurer, any remsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly ar indirectly) amounts thai derive
from (or might be characierized as) a portion of Rorower's payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s rigk, or reducing losses. If such agrecment provides that an
affiliais of Lender 1akes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurez, the arrangement is often termed “captive reinsurance.” Further

(3} Any swch agreements will not affect the amounts that Borrower has agresd to pay for
Mortigage Insurance, or any other lerms of the Loan. Such agresmaents will not increase the amount
Borrower will gwe for Mortgage Insurance, and they will not entitle Borrower to any refund.

~
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(b) Any suth agreements will not alfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right 1o receive certain disciosures, to request and obisin cancellation of the Mortpage
Ingurance, to have the Mortgage Insucance terminated automatically, and/or to receive a refund of any
Morigage Insurance premiums that were nnearned at the time of such cancellation or termination.

1. Assignment of Miscellansons Proceeds; Forfeiture. Al Miscellaneons Proceeds are hereby
assigned 10 and shall be paid (0 Lander

If the Property is damaged, such Miscellmsous Procsads shall be applied w restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secunity is not lessened. During
such repaw and resioration period, Lender shall have the right 1o hold such Miscellaneous Proceads until
Lender has had an opportusity 10 inspect such Praperty 10 ensure the work has been completed to Lender's
satisfaction, provided that such inspaction shall be yndestaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of Progress payments as the work i3 completed, Unlesk an
agreement is made in writing or Applicable Law réquires interest to be paid on such Miscellaneous Proceeds.
Lemder shall not be required 10 pay Boryower any inerest or earnings on such Miscellaneous Proceeds, Jf the
restoration of repadr is not aconomically feasible or Lender's sec woukl be lessened, the Miscellaneous
Proczeds shall be applicd o the sums secyred by this Security Insrument, whether or not then due, with
the e:r.cm.zif any, pail to Borrower. Sach Miscallaneous Proceeds shall be applied i the order providad for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procesds
shail be applied 10 the sums secured by this Securily Instrument, whether or not then due, with the excoss, if
any, paid o Borrowey,

In the evenmt of a partia) wking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, desmuction, or loss in value is equal o or greater
than the amount of the sums secured by thr Security Insrumen immodiately before the partial taking,
destruction, of 1083 in value, unless Borrower and Lender otherwite agree in writing, the sums securcd by this
Securily Insmument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total smount of the sums secured immediatcly before the partial 1aking, destruction,
Of Joss in value divided by (b) the fair market vakic of the Property immedialaly before the partial taking,
destruction, or loss in value. Any balance shall be paif 10 Borrower,

In the cvent of a pertial taking, destruciion, or loss in value of the Property in which the fair markes
value of the Property immediatsly before the partial uking, destruction, or losg in value is less than the
amount of the sums secured mmediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree I wriling, the Miscellaneous Proceeds shall be applied to the sums

lftthwpﬂ'tyiaabandmedbmew.nrif.aMnuducbyLmdulanmwumalme
Pmy(asdnﬁnndinﬂrem:mm)offu'stumakeanawsdlonnlclchimfmdumgm,ﬂmwfails
loreﬂpmdtnLemwiminwdaysmwmmwmennma;iven.uudahmmlomllectmd
applyﬂthcclhmﬁﬂcudseiuwwmhnrm ‘ofmcﬁupmymmmcaumsmumwmis
Security Instrument, whether or not then due. "Opposing Party” means the third pérly thit owes Borrower
Miscellaneous Proceeds or the panly against whom Borvower has a right of action in regard > Miscellaneous

Borrower ghall be in default if any action or procecding, whether civil or criminal, is begun thas, in
Lendor's judgment, could result in forfeiture of the Propenty or other material impairment of Lender’s ingerest
in the Property or rights under this Security Instumeny, Borrower can cure such a default and, if acoeleration
bas occurred, reinstate as provided in Section 19, by msm? the aCtion or proceeding to be dismissed with a
fulmg that, in Lender’s judgmem, precludes forfeiture of the Property or other matcrial unpaiment of
Lender's interest in the Property or rights under this Securily Instrument. The proceeds of any award or claim
for damages that are atributsble o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid @ Lender.

All Miscellaneous Proceeds thag are ot applled 10 restoration or repair of the Property shall be applied
in the order provided for in Section 2,

Initiais;
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12, Borrower Not Released; Forbearance By Lender Not a2 Waijver. Exension of the time for
payment or modification of amonization of the sums secured by this Secarity Instrument granied by Lender
10 Borrower or any Successor in tatacst of Borrower shall not operase 10 release the hability of Borrower or
any Successars in Inicrest of Borrower. Lender shall not be required 10 commence prococdings againgt any
Successor in Interesi of Borrower or 10 refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Succesgors in Interest of Bomrower. Any {arbearance by Lender in excrcismg any right or remedy
including, without limiration, Lender's accepiance of payments from third persons, entities or Suocessors in
Interest of Borrower or in amounts less than the smount then doe, shall not be & waiver of or prechude the
cxercise of any nght or remedy.

13. Joiat and Several ility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Bomowes's obligadons and Liability shall be joint and several. However, any Bomower who
co-signs this Scturity Instrument but does not executs the Noi (a "co-signer”). (a) i8 co-signing this
Secunty Instrument only w morigage, grent and convey the co-signer’s interest in the Property under the
kerms of this Security Instrumeny; (b) is not personally obligated to pay the sums securad by this Segurity
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, lorbear or make
any accommodations with regard o the terms of this Securlty Instrument or the Note without the co-signer's
consent.

Subject 10 the provisions of Section 18, any Succestor in Interest of Bormower who assumes Borrower's
obligations under this Secwity Instrument in wnung, and 15 approved by Lender, shall obtain all of
Borrowes's rights and bemefits under this Security Instrument. Barrower shall not he released from
Borrower's obligations and liability under this Securlty Inswrument unless Lender agrees v such release in
writing, The covenants and agreements of this Security Instument shall bind (except as provided In Section
20) and benefit the successors and asgigns of Lender.

14, Loan Charpes. Lender may charge Bomower fees for services performed in connaction with
Borrower's default, for the purpose of prosecting Lender's interest in the and rights under this
Security Instrument, including, but not limited 1w, aitorneys” fees, property inspaction and valuation fees. In
regard 10 any other fees, tho absance of express autharity in this Security Instrument o charge a specific loe
0 Bomower shall not be construcd as a prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is sabject 10 a law which sets maximum loan charges, and that law is finally interpreied so
that the interest or other loan chasges collected or 10 be collecied in connection with the Loam exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
0 the permitied Lmit; and (b) any sums already collecied from Borrower which excecdad permitied timils
will be refunded 1o Borrower, Lender may choose 1o make this refund by reducing the principal owed under
the Nox or by making a direct payment 10 Borrower. If a refund reduces principal, the reduction will be
treated as a pantal Nt withoot any prepayment charge (whether or not a prepayment charge is
provided for undar the ). Borrower's acceptance of any such refund made by direct paymant w Borrower
will oonstituie 8 waiver of any right of acuon Borrower might have arising oul of such overcharge.

15, Notices. All notices given by Bommower or Lender in coancction with this Secunty Instrument must
be 1 writing. Any notice 1o gomm in connection with this Security Instrument shall be deemed 10 have
been given 1o Bomvower when mailed by first class mail or when actually delivered o Borrower's nopice
address if sent by other means. Notice (0 any one Bomower shall constinute notce 10 all Borrowers onless
mmuwmmqumm.mmmmuwmamnmm
Borrower has designated a substinue notice address by notice to Lander. Bommowes shall prompily notify
Lender of Borrower's change of address. If Lender specifies & procedure for reporting Borrower's change of
address, then Borrower shall only report & change of address thiough that specified procedure, There may be

this Securily Instrument is also required undes Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,
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16. Governing Law; Severability; Rules of Construction. This Secunty Insrumem shall be governod
by federal law and the law of the junsdiction in which the Property Is localed. Afl rights and obligations
contained n this Securily Instrument are sabjecl (o any requiremenis and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the panies 1o agree by contract or it might be silent, bt
suﬂsihmshlll nolL be construed ag 2 prohibition against agreement by contracl. In the evenl that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of dis Security Instrument or the Note which can be given effect without the
conflicling provision, .

As used in this Security Instrament: (a) words of the masculine gender shall mean and include
coresponding neuttier words or words of the feminine gender; (b) words in ive singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discrction withoyl any obligation to ke
any acuon.

17, Borrower's Copy. Borrower ghall be given one copy of the Note and of this Security Insoument.

18. Transfer of the Property or 3 Bemeficia] Interest in Borrower. As used in this Section 18,
"lmerest in the Property” means any legal or beneficial interest in the Property, including, but noi limitad to,
those beneflicial ineresis ransfemred in 2 bond for deed, contract for deed, installment $ales CONtract O ESCrOw
agrecment, the intent of which is the wransfer of title by Borrower at & {uture date 10 a purchaser,

If all or any pan of the Property or any Inlerest in the Property is sold or transferred (or if Borrower is
not a natural person and a hencficial inerest in Borrower is sold or ransferred) without Lender's prior writien
consent, Lender may require mmediaie payment in full of all sums secured by thia Security Instrument
However, this option shall not be exercised by Lender if such exercise is prohibied by Applicable Law.

I{ Lender cxercises this opdon, Lender shall give Bommower notics of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay st sums secured by this Secarity Instrument. If Borrower fails to pay these
sums prior 10 the expiratlon of this period, Lender may mvoke any remedies permiued by this Security
Insorument without {urther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditons,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
%0 the earhicst of: (a) five days before sale of the Property pursuant to any power of sale conimined in this
Security Insgument; (b) such other period as Applicable Law might spectfy for the iermination of Borrower's
nght 0 reinsiate, or {¢) entry of 8 judgment enforcing this Security Insoument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Sacurity Instrument arud the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited 10, reasonable attomeys'
fees, property inspection and valuation fees, and Other fees mowrred for the puspose of protecting Lender's
interest in tho Property and nghts under this Security Insrument; and (d) takea such action as Lender may
reasonably requirt to assure that Lender's inttves in the Property and rights under this Security Insmrument,
and Borrowcr's obligation 10 pay the sums secured by this Security Insgument, shall cominue unchanged.
Lender may require that Bormower pay such reinstatement sums and expenses in one of more of the following
forms, a3 selected by Lender: (a) cash; (b) money order; () centificd check, bank check, measyres’s check o
cashier’s check, provided any such check is drawn upon an mstitution whose deposits are insured by a fedearal
agency, imstrumeniality o entity; or (d) Elecronic Funds Transfer. Upon reimsiaicment by Borrower, this
Security Insgument and obligations secured hereby shall romain fully effective sz if no acceleration had
occurred, However, this right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sule of Note; Change of Loan Servicer; Notice of Grievance, The Noie or a partial interest in the
Note (ingether with this Securny Instrument) can be sold one or more times without prior notice 10 Borrower.
A sale might result in a change in the entity (known as the “Loan Services") that collects Periodic Payments
due under the Noie and this Security Instrument and performs other morigage loan servicing obligations
under the Noi¢, this Security Instrument, and Applicable Law. Thare also might be ane or more changes of
the Loan Sesvicer unrelated 10 a sale of the Note, If there i3 a change of the Loan Servicer, Borrowar will be
given wnien notice of the changs which will state the name and address of the new Loan Servicer, the
address 10 which paymens shoukd be made and any other informauon RESPA requires in connection

Inwial: %}/
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with a notice of trangfer of servicing. If the Note is s0ld and thereafier the Loan is serviced by a Loan
Servicer olher than the purchaser of the Nois, the morigage loan scrvicing obligations to Borrower will
remain with the Loan Se¢rvicer or be transferred 10 a successor Loan Servioer and are not assumed by the Note
purchaser unless othorwise provided by the Note purchaser.

Neithcr Borrower nor Lender may commence, jotn, or be joined w any judicial action (a8 either an
Individual litigant or the member of 2 ¢lass) that ariscs from the other party's actions pursuant (o this Secarity
Instrament or that alleges that the other party has breached any provision of, or any duly owed by reason of,
thig Security Instrument, until such Borrawer or Lender has notified the other party (with such notice given in
compliance with the requirsmenis of Section 15) of such alicged breach and afforded the other pasty hereto a
reasonable period after the giving of such notice 10 take correclive action, If Applicable Law provides a time
period which must elapse before cenain action can be taken, thit time period will be deemed to be reasonabke
for purposes of this paragraph. The notice of acceleration and opportanity 10 cure given 0 Borrower pursuant
o Section 22 and the notice of accelecation given to Borrower parsuant o Section 18 shall be deemed 0
satis{y the notice and opporunity 1 ke carrective action provisions of this Section 20.

21. Hazardous Substances. Az used m this Section 21: (a) "Hazerdous Substances” are those
substances defined ag toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or oxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maserials; (b)
"Environmenial Law" means federal laws and laws of the jurisdiction where the Property is locaed that relate
0 hoalth, safety or environmental prosection: (¢) “Environmental Cleanup™ includes any response action,
remedial action, or removal action, as defined In Environmenial Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise irigger an Environmental Cleanyp.

Borrower shall not cause or permit the presence, vse, disposal, siomage, or release of any Hazardous
Substances, or threaien 10 releasc any Hazardous Substances, on or in the Proporty. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Property (2) that is in vioktion of any Environmental
Law, (b) which creases an Environmental Condition, or (¢) which, due o the presence, use, or relegse of a
Harardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sealences shall not apply to the prosence, use, or storage on the Property of amall quanduies of Hazardous
Subswnces that are generally recognized 10 be approprisie o normal residential uses and 10 maintanance of
the Property (including, bul not limiwed to, hazardous subsiances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or
other action by any govemmental v reguiaiory agency or privaie party involving the Property and any
Hazardous Subsiance or Envirosmental Law of which Borrower has acwal knowledge, (b) any
Environmental Condition, including but not limited (o, any spilling, leaking, discharge, release or threat of
releaze of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bomrower kams, or is notified by
any governmental or regulatory guthority, or any private party, that any removal or other remediation of aay
Hazardous Substance affecting the Propenty is nocessary, Borrower shall promptly ke ail necessary remedia)
actions in accordance with Environmental {.aw. Nothing herein shall creawe any obligation on Lender for an
Eavironmental Cleanup.

v
2
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remadies, Leader shall give notice $0 Borrower prior to acceleration foRawing
Borrower's bréach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the defanl; (b) the action required to cyre the default; (c) a dute, not less than 30 days from the date
the notice is grven to Borrower, by which the default must be cured; and (d) that fajlure t0 cure the
defanit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instruoment and sale of the Property. The notice sball further inform Borrower of the
right to reinstase after accelaration and the right to bring a court action to assert the non-existence of a
default or any other defense of Barrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitied by Applicable Law. Lender shall be entitled te collsct all
expenses incurred o pursaing the remedies provided in this Section 22, including, but not limited to,
reasonable attorheys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notie to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once # week for three
consecutive weeks in » newspaper published in = SHELBY
County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Coarthouse of this County. Lender shall delivar (0 the purchaser Lender’s
deed conveylng the Property. Lender or its desipnes may purchase the Property at uny sale. Rorrower
covengnts and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but wot limited 10, reasonnble attorneys’ fees; (b) to all sums secured by
this Security Ingtrument; and (¢) any excess to the person or persons lepally entitled to &,

23. Release. Upon payment of all sums securcd by this Security Insmument, Lender shall release this
Security Instrument. Borrower shall pay any recordation cosis, Lender may charge Bofrower a fee for
releasing this Security Instrument, but only if the fisc is paid 10 a third party for servicos rendercd and the
charging of the fez is permitied under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all
nghis of custesy and dower m the Property.

/
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BY SIGNING BELOW, Bomower accepts and agrees o the torms and covenants contained in this
Secunity Instrument and in any Rider executed by Borrower and recorded with it.

Wanegses:

e e (Se8l) —— —— -(Sea))
-Borrower -Borrower

——— (Seal) —_— . R . T}
-Borrower -Bormower

— e - (Seal) — — — (Seal)
-Bomower -Bormower
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5h¢/éy County $s;

STATE OF ALABAMA,

this 28¢th of Novembar, 2001 iy
/Ag:_ Ty lor o

i i e o il
a Notary Public in and for said county and in said state, hereby centify that
CARL DAVID WYATT and JANIS G. WYATY

whase name(s) isfare signed 0 the foregoing conveyance, and who is/are known o me, acknowledged bc.fm;
me that, being informed of the comienis of the conveyancs, he/shephey executed the same voluaiarily and as

hisherfther act on the day the same bears daie,
Given under my hand and seal of office this 28th day of November, 2001

My Commiasion Expires: (, /3 /o5

an

Notary Mohlic

Preparad By: FIRSTAR BANK, N.A.

IMWinis;
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EXHIBIT P"A"

THE LAND REFERRED TC IN THIS POLICY IS SITUATED IN THE STATE OF

ALABAMA, COUNTY OF SHELBY,AND DESCRIBED AS FOLLOWS:

LOT 18, BROKEN BOW, 2ND ADD ITION, AS RECORDED IN MAP BOOK 8,
PAGE 152, IN THE PROBATE OF FICE OF SHELBY COUNTY, ALABAMA:

BEING SITUATED IN SHELBY COUNTY ALABAMA. MIN ERAL AND MINING
RIGHTS EXCEPTED.

BEING ALL OF THAT CERTAIN P ROPERTY CONVEYED TO CARL DAVID
WYATT, A SINGLE INDIVIDUAL FROM CALVIN N. FL EMING AND PAULA
K. FLEMING, HIS WIFE, BY DEED DATED 09/20/94 AND RECORDED
09/26/94 AS INSTRUMENT NO. 1994-29160 IN THE SHELBY COUNTY

o ALY

U69109575-082LC16

REF INANCE MORTGA
REF# B17085
US Recordings
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