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UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.
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STATE OF ALABAMA 2707 /751509

JEFFERSON
COUNTY ey

‘ . , Y
THIS IS A FUTURE ADVANCE MORTGAGE, AND THE PROCEEDS OF THE OPEN-END LINE OF CREDIT SECURED BY THIS MORTGAGE WilL BE ADVANCED BY THE M&?GHGEE j
"

AmSouth Bank of Alabama _

Business Revolving Line of Credit Mortgage
(Alabama) '
THIS INDENTURE 1s made and entered into this a2 —3 day of /77 ﬂ/ , 19 97 by and between
Dale Hower and wife, Elizabeth L. Hower

whose addressis 2227 Vanessa Drive, Birmingham, Alabama 35242

(hereinafter called the "Mortgagor” whether one or more) and AmSouth Bank of Alabama, a national banking association
{hereinafter called the ""Mortgagee”), whose address is 1900 5th Avenue North . Birmingham , Alabama 35203

Recitals
A. The Secured Line of Credit. _ TLB, Inc.
(hereinafter called the “"Borrower” whether one or more) is {are) now or may become in the future justly indebted to the Maortgagee in the maximum principal amount of _====—=—=—
——-Seventy-Five Thousand and 00/100--————==- S Dollars (3_723000.00 e e

Limit”) pursuant to a certain open-end line of credit established by the Mortgagee for the Borrower under an agreement entitled:
L1 “Business Revalving Line of Credit Agreement”
Q{‘Business FlexLine of Credit Agreement”

o~ -
executed by the Borrower in favor of the Mongages, dated e 1:7!53 19 97 (the “Credit Agreement"). The Credit Agreement provides for an open-end
ine of credit pursuant to which the Borrower, may from time to time, borrow and repay, and reborrow and repay. amounts from the Mortgagee up to a maximum principal amount at any
one time outstanding not exceeding the Credit Limit,

B. Interest Rate. The interest rate is specified in the Credit Agreement. The interest rate may be either a fixed rate or a floating rate.

C. Maturity Date. if not socner terminated as set forth therein, the Credit Agreement will terminate twenty years from the date of the Credit Agreement, and all sums payable thereunder
(ncluding without limitation principal, interest, expenses and charges) shall become due and payable in full.

Agreement

NOW, THEREFORE, in consideration of the premises, and to secure the payment of (a) all advances heretofore or from time fo time hereafter made by the Mortgagee to the Borrower
under the Credit Agreement, and any extensions, renewals and modffications thereof, up tc a maximum principal amount at any one time outstanding not exceeding the Credit Limit; (b)
all interest payabie from time to time on said advances, or any part thereof; (c) all other fees, charges, costs and expenses now or hereafter owing by the Borrower to the Mortgagee pursuant
to the Credit Agreement, and any extensions, renewals and medifications thereof; (d) all other indebtedness, obligations and liabilities now or hereafter owing by the Borrower to the Mortgages
under the Credit Agreement, and any extensions, renewais and modifications thereof; and (e) all advances by the Mortgagee under the terms of this mortgage (the aggregate amount of
all such items described in {a) through (e) above being hereinafter coliectively called “Debt”) and the compliance with all the stipulations herein contained. the Mortgagor does hereby grant,

bargain, sell and convey unto the Morigagee, the following described real estate, situated in JEFFERSON County, Alabama (said real estate being || -
hereinafter called the “Real Estate’™):

Lot 59, according to the Survey of Altadena Woods 2nd and 5th Sectors, as recorded
in Map Book 10, Page 54 A & B, in the Probate Office of Shelby County, Alabama.

JEFRerson

THIS IS A SECOND MORTGAGE.

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and conveyed by this mortgage.

To have and to hold the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Martgagee thatthe Mortgagor is lawfully seized in fee simple
of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, except the lien of current ad valorem taxes, the prior
marigage, if any, hereinafter described and any other encumbrances expressly set forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee
against the lawful claims of all persons, except as otherwise herein provided.

This mortgage secures an open-end revolving line of credit under which the Borrower may borrow and repay, and reborrow and repay, amounts from the Mortgagee from time to
time up to a maximum principal amount at any one time outstanding not exceeding the Credit Limit. This morigage shall become effective even if no initial advarnice is made at the
time of its execution, and this mortgage shall not be deemed satisfied nor shall title to the Real Estate be divested from the Mortgagee by the payment in full of all the Debt at any one
time outstanding, since in each case further borrowings can thereafter be made from time to time by the Borrower under the terms of the Credit Agreement, and all such borrowings
are to be included in the Debt secured hereby. This mortgage shall continue in effect until all of the Debt shall have been paid in full, the Credit Agreement shall have been terminated,
the Morlgagee shali have no obligation to extend any further credit 1o the Borrower thereunder and an appropriate written instrument in satistaction of this mortgage, executed by a
duly authorized officer of the Mortgagee, shall have been duly recorded in the probate office in which this martgage is originally recorded. The Mortgagee agrees to execute such an
instrument promptly following receipt of the Borrower's written request therefor, provided that all of the conditions set forth above have been fulfilled. Nothing contained herein shall
be construed as providing that this mortgage shall secure any advances by the Mortgagee to the Borrower under the Credit Agreement in a maximum principal amount at any one
time outstanding in excess of the Credit Limit set forth above unless this mortgage shall have been amended to increase the Credit Limit by written instrument duly recorded in the
probate office in which this mortgage is originally recorded.

(Complete if appicable:) This morigage is junior and subordinate to the following mortgage or mongages:

Date .19, Recorded in Book . Page WE’ County, Alabama.
5 &

Date 19 __ , Recorded in Book 4 “ﬁtf Page , County, Alabama.

Form 501382 ﬁﬂ’a
bkF2 (Rev. 4/95)
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that it may then be necessary to spend. in paying insurance premiums, Liens, any prior mortgages or other encumbrances related to the Real Eslate, with interest thereﬁn; and, fourth,
t[ge balance?fif any, 1o be paid trg the Barty ar Ea?tieg appearng ?:}f record to be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining wh is such owner.
The Mortgagors agree that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real Estate if the highest bidder therefor. Al thefidreclosure sale
the Real Estate may be offered for sale and sold as a whale without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagigee may eiect.

The Mortgagor agrees to pay all costs, including reasonable aftorneys’ fees incurred by the Mortgagee in collecting or securing or attempting to collect or secure the Debt, or any part
theraof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage 1s herein expresshy macde subject
to any such lien or encumbrance; and all costs incurred in the forecicsure of this mortgage, either under the power of sale contained herein, or by virtue ¢ the decree of any CoUR of competent
jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shdll be under no
obligation to see to the proper application of the purchase money, In the event of a sale hereunder, the Morigagee, or the owrier of the Debt and mortgage, or the auctionegh, shall execute
to the purchaser, for and in the name of the Morigagor, a deed to the Real Estate.

Plural or singular words used herein to designate the Borrower(s) or the undersigned shall be construed to refer to the maker or makers of the Credit Agreement and this mortgage, respectively,
whether ane or more natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shal bind thd-eirs, persnngl
representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee shall inure to the benefit of e Mortgagee's
SUCCessors and assigns. zoe
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IN WITNESS WHEREOF the undersigned Mortgagor has {have) executed this instrument on the djze first pritten above. :—""
. W (Seal)

Dale Hower

{Seal)

eth L. Hower
(Seal)

{Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

JEFFERSON County

| the undersigned authority, a Notary Public, in and for said county in said State, hereby certify that Dale Hower and Elizabeth L. Hower

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known 10 me, acknowledged before me on this day that, being informed of the contents of said instrument

—t he 3y executed the same voluntarily on the day the same hears date,

Given under my hand and official seal, this __e\ 3 _ day of ”Lﬂ?? 1997 .

Ior K G .

Notary Public

My commission expires:

MY COMMISSICN 2XPIRES SEPTEMSER 25, 1999

NOTARY MUST AFFIX SEAL

J_'I

State of Alabama - Jefferson County
I certify this instrument filed on:

1997 JUN 24 A.M. 08:40

ACKNOWLEDGEMENT FOR CORPORATION  Recorded and $ 112.50 Mig Tax
and $ Deed Tax and Fee Amt

$ 9.50 Total $ 122.00
STATE OF ALABAMA GEORGE R. REYNOLDS, Judge of Probate
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County

|, the undersigned authority, a Notary Public, in and for said county in said State, hereby certify that

9707/5159
whose name as of 1
a corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being informed of the contents of said instrument, ___ he, as such
officer, and with full authority, executed the same voluntarily for and as the act of said corporation.
Given under my hand and official seal, this day of 19 .
Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This nstru@ent prepared by
(Namé) _Renee Pearce

2
Business Loan Center/AmSouth Bank of Aﬂ—lﬁﬁa
(Adaressip o —Rox—11607

Birminpham Alabama 35288

2004 -53835




