STATE OF ALABAMA }
COUNTY OF SHELBY  }

by Jefferson County Teachers Credit Union

(hereinafter referred to as the “Mortgagee”) in favor of
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This agrezment is made an entered into this 2ist day of _&Q_\Le_mhe_r_._%ﬂﬂ_‘l_
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Synovus Mortgage COrporation

(hereinafter referred to as the “Mortgage Company™), its successors and assigns. %
i
WITNESSETH:
Whereas, Mortgagee did loan Tommy R. Warren and wife

Laraine M. Warren
. (“Borrower”, whether one or more) the sum of which is evidenced by a note dated June

executed by Borrower in faver of Mortgagee, and is secured by a mortgage, deed

of trust or security deed of even date therewith (“the Mortgage™) covering the property described
in instrument # 2001/23224

Alabama and

1 2001

therein and recorded on June 7, 2001

in the amount of$30,000.00 Shelby Counﬁy
Whereas, Borrower has requested Synovus Mor tddigeMortgage Company”) to lend to

it, the sum of oOne hundred twenty Six Thousand and no/100 Dollars
($ 126,000.00 Y(the “Loan™), such loan to be evidenced by a prﬂfnissory note in

such amount executed by Borrower in favor of the Mortgage Company and secured by a mortgage,

deed of trust. deed to secure debt, security deed or other security instrument; and

Whereas, the Mortzage Company has agreed to maie the Loan to Borrower, if, but only if,
the Mortgage Company shall be and remain a hen of charge ugon the property covered thereby

prior and superior to the lign or charge of the Mortgagee on the terms set forth below and provided

that the Mortgagee will specif‘ically and unconditionally subordinate the Mortgage (o the lien or

charge of the Mortgage Company set forti below.

Now therefore, in consideration of One Dollar and consideraiion of the premises and for

other good and valuable considcration, the receipt of which is hereby acknowledged, and in order

to induce the Mortgage Company to make the Loan above referred to, the Mortgagee hercby agrees

as follows:
coebl




. The Mortgage Company Mortgage and the note secured by the_,t Mortgage Company
Mortgage and debt evidenced by such note and any and all renewals and extensions thereof, or of
any part thereof, and all interest payable on all said debt and on any and all such renewals and
extensions shall be and remain at all times a lien or charge on the property covered by the Mortgage

Company Mortgage, prior and superior to the lien or charges to the Mortgagee.

2, Mortgagee acknowiedges that it waives, relinquishes, and subordinates the priori:y and
superiority of the Mortgage in favor of the lien or charge of the “7ortgage Company, and that it
understands that, in reliance upon and in consideration of the waiver, relinquishment and

‘subordination, specific loans and advances are being and will be made, and as part and parcel

thereof, specific monetary and other obligations are being and will te entered into by the Mortgage
Company which would not be made or entered into but for such reliance upon this waiver or

- subordization.

3. This agreement contains the entire agreement between the parties hereto as to the loan
secured by the Mortgage and Loan secured by the Mortgage Company, and as to the priority
thereof, and there are not agreements, written or oral, outside or separate ‘rom this agreement, and

all prior negotiations are merged into this agreement.

4. This agreement shall be binding upon the Mortgagee, its successors and assigns and shall

insure to the benefit of the Mortgage Company, its successors and assigns.

f

J. No waiver shall be deemed to be made by Synovus Mortgage Corporation,
of any rights hereunder unless the same shali be in writing signed on behalf of

Synovus Mortgage Corporation
, and each such watver, if any, shall be a waiver only in respect to the specific instance involved

and will not impair the rights of the Mortgage Company or ti:e obligation of the Borrower or the

Mortgagee to the Mortgage Company.
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IN WITNESS WIIEREOF, the Mortgngse has caused this inginument to he etccmcd by is duay
authorized officcr it this the day and date irse set focth 3bove,

ATTESTED:

Aﬁf?’d’ é?_,éf /?Z'

of t/£7-¢££l(

CORPORATL ACKNOWLEDGMENT
STATE OF ALABAMA ]
COUNTY OF JEFFERSON |

I the undarsigned au:hcrzt Notary Public, in and for the said county In ihe Sia!c OF Alab..unn

lieraby certify that h; ii‘; & :Siggﬁj whose name as
LQQn m ol Q0L , @ cornoration,

s signed to the fmcgnmg instetonent, and who is <nown o me, acknowledged hefore me on this

f.!.:f that, beig snfored of the coments of suid tn.;lmnu..:f, the =fficer, with full authority,

xeeuted the same voluntarily for and as the act of said corporatior.

Giver, under lﬁy hand and official seal this ﬂDb day of N O lgfﬁ\m . 200).

Notary Puolis)
My comnmission cxpires: L“-—\ LQ’O%

Preparer! hu:
L.H., (woody) Hamilten Jr.
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