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THIS MORTGAGE ("Security lastrument”) is 7iven on November 26 , 2001 . 1 he grantor is
YESSE M RUTLEDGE and wife, MILLISOM R RUTLEDGE
("Borrower"). This Security Instrument is givea 10
LONG BEACH VMORTGAGE COMPANY
which is organized and existing under the laws of  the State of Delaware , and whose
address 15 1100 TOWN & COUNTRY ROAD, ORANGE, CA 92868
("Lender"). Borrower owes Lender th.¢ pr acipal sum of
Sixty Seven Thousand Five Hundred Four and 4 5/100-seer s emmmmmmammem e ctmr o mm ey m
Dollars (U.S. $ t.7,5(4.45 ).
This debt is evidenced by Borrower’s not¢ dau d the same date as this Security Instrument ("Note™), ~hic ) provides for
monthly payments, with the full debt, if not paid e: clier, due and payable on December 1, 2031
This Security [nstrument secures to

Lender: (a) the ‘epayment of the debt evidenced by the Note, with Interes , anl all renewals,
extensions and modificarions of the Note; (b) the payment of all other sums, with interest, advanced uncer faragraph 7 10
protect the security of fhis Security Tnstrument; aid (¢) the performance of Borrower's covenants and agr:ements under thus
Security Instrument and the Note. For this purpose, Rorrower does hereby mortgage, grant and convey to L.nde: and Lender’s
successors and assigns, with power of sale, the foll wing described property located in

SHELBY

Couvary, Alabama:
LEGAL DESCRIPTION ATTACHED HLRE] 0O AND MADE A PART HEREOF

SEE EXHIBIT ‘A’

which has the address of 412 GREEN FERN LN

CALERA [Street, City],
Alabama 35040

(Zip Code) ("Property Address");
ALABAMA-Sinale Family-FNMA/FHLMC UNIFORM
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" TO HAVE AND TOQ HOLD this property unt) Lender and Lender’s successors and assigns, forever, togethe r with atl the
improvements now or hereafter erected on the prop :rty, and all easements, appurienances, and fixiures now Hr hereafier a part
of the property. All replacements and additions s:all also be covered by this Security Instrument. All o the foregoing is
referred to in this Security Instrument as the "Frope 1y."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has th¢ ght to mortgage,
grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record. 13orre wer warrants
and will defend gencrally the title to the Property ag ainst all claims and demands, subject 10 any encumbrance:. of 1 >cord.

THIS SECURITY INSTRUMENT combines miform covenants for national use and non-uniform covelant with Jimited
variations by jurisdiction to constitute a uniform sec urity instrument covering real property.

UNIFORM COVENANTS. Borrower and Ler der covenam and agree as follows:

1. Payment of Principal and Interest; Pre yayment and Late Charges. Borrower shall promptly >ay vhen due the
principal of and interest on the debr evidenced by tt 2 Note and any prepayment and late charges due under the Not ..

2. Funds for Taxes and Insurance. Subject 1o applicable law or t0 a wrinten waiver by Lender, Bor-owe : shall pay 1o
Iender on the day monthly payments are due under the Note, unti] the Note is paid in full, a sum ("Funds") for: (:) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly 1 :asel old payments
or ground rents on the Property, if any; (c) yeurly t azard or property insurance premiums; (d) yearly flood in-urar ce premiums,
if any; (e) yearly mortgage insurance premiuras, i any, and (f) any sums payable by Borrower to Lender, (o ac :ordance with
the provisions of paragraph 8, in lien of the payme 1t of morigage insurance premiums. These items are callei "Eicrow Items.”
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lenier 1or a federally
related mongage loan may require for Borrower’s escrow account under the federal Real Estate Sertlement Proc:dures Act of
1974 as amended from time to time, 12 U.S.C. Se 'tion 2601 ef seq. ("RESPA"), unless another law that applie: 10 the Funds
sets a lesser amount. If so, Lender may, at any U ne, collect and hold Funds in an amount not to exceed the 1:8ser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of exp :ndifures of future
Escrow Irems or otherwise in accordance with appli sable law.

The Funds shatl be held in an institution y hose deposits are insured by a federal agenmcy, instrunenta ity, or entity
(including I.ender, if Lender is such an institution) r in any Federal Home Loan Bank. Lender shall apply the Fuds 1o pay the
Escrow Items. Lender may not charge Borrower fo - holding and applying the Funds, annually analyzing the »scrcw accoumt, or
verifying the Escrow liems, unless Lender pays Bo tower interest on the Funds and applicable law permits Lende) 10 make such
a charge. However, Lender may require Borrower (o pay a one-lime charge for an independent real estate rax rej orting service
used by Lender in commection with this loan, w less applicable law provides otherwise. Unless an agrcemen is made or
applicable law requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, howe: er, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Fundi, showing credits and debits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledge 4 as additional security for all sums secured by this Security Instrurment.

If the Funds held by Lender exceed the imou 1ts permirted 10 be held by applicable law, Lender shall a coutt to Borrower
for the ¢xcess Funds in accordance with the requir :ments of applicable law. If the amount of the Funds helil by [ender ar any
time is not sufficient to pay the Escrow Items wher due, Lender may so notify Borrower in writing, and, .1 :uch ase Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve mmonthly payments, at Lender’s sole discreri .

Upon paymem in full of all sums secured ty this Security Instrument, Lender shall promptly refun! to Borrower any
Funds held by Lender. If, under paragraph 21, Ler der shall acquire or sell the Property, Lender, prior 10 the acq usition or sale
of the Property, shall apply any Funds held by Le der at the time of acquisition or sale as a credit against U.e sums secured by
this Security Instrument.

3. Application of Payments. Unless applicat :¢ law provides otherwise, all payments received by Leade r un ler paragraphs
1 and 2 shall be applied: first, to any prepayinent charges due under the Note; second, 10 amounis payable inde: paragraph 2;
third, to interest due; fourth, to priucipal due; and ast, 10 any late charges due under the Note,

4. Charges; Licns. Borrower shall pay all t: xes, assessments, charges, fines and impositions attributable 1) the Property
which may attain priority over this Securiry Instr iment, and leasehold payments or ground rents, if any. 3orrower shall pay
these obligations in the manner provided in paragr: ph 2, or if not paid in that manoer, Borrower shall pay th:m o1 rime directly
to the person owed payment. Borrower shall prom itly furnish to Lender all notices of amounts to be paid ur der 1his paragraph.
If Borrower makes these payments directly, Borroy ¢r shall promptly furnish 10 Lender receipts evidencing the pa: ments.

Borrower shall promptly discharge any lien w hich has priority over this Security Instrument unless Borowe (a) agrees 1
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conrests in goo1 farh the lien
by, or defends against enforcement of the lien i\, legal proceedings which in the Lender’s opinion operate © prevemt the
enforcement of the lien; or (¢) secures from 1he he lder of the lien an agreement satisfacrory to Lender su»ordina ing the hen 1o

this Security Instrument. If Lender determines tha . any part of the Property is subject 10 a lien which may attai priority over
this Security Insfrument, Lender may give Borrow o1 a notice identifying the licn., Borrower shall satisfy the lien or rake one or

more of the actions set forth above within 10 days »f the giving of notice. Form 3001 9/90
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5. Hazard or Property Insurance. Borrc wer shall keep the improvememts now existing or hereafter erected on the
Property insured against Joss by fire, hazards in luded within the lerm “extended coverage” and any other ha ‘ards, including
floods or flooding, for which Lender requires ins urance. This insurance shall be matntained in the amount: and for the periods
thar Lender requires. The insorance carrier prov. ling the insurance shall be chasen by Borrower subject 1y Leder’s approval
which shall not be unreasonably withheld. f Be Tower fails to maintain coverage described sbove, Lend=r m 1y, ai Lender’s
Option, obrain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All Insurance policies and renewals shall b - acceptable to Lender and shall include a standard mort sage clause, Lender
shall have the right to hold the policies and renew is. If Lender requires, Borrower shall promptly give to Lande - al) receipts of
paid premiums and renewal notices. In the event ¢ f loss, Borrower shall give prompt notice to the insurance carr er and Lender,
Lender may make proof of loss if not made promg ly by Borrower.

Unless Lender and Borrower otherwise agre¢ in writing, msurance proceeds shall be apphed to restora ion 1 repair of the
Property damaged, if the restoration or repair is e s>nomically feasible and Lender’s security is not Jessened. f th : restoration or
repair is not economically feasible or Lender’s se: urity would be lessened, the insurance proceeds shall be ipplizd to the sums
secured by this Security Instrument, whether or 1ot then due, with any excess paid to Borrower. If Boriowe abandons the
Property, or does not answer within 30 days a no ice from Lender that the nsurance carrier has offered to serl a claim, then
Lender may collect the insurance proceeds. Yencer may use the proceeds to repair or restore the Propeily 0° 10 pay sums
secured by this Secyrity Instrument, whether or no then due. The 30-day period will begin when the notice it giv n.

Unless Lender and Bormrower otherwise agr e in writng, any application of proceeds 10 principal <hall not extend or
postpone the due date of the monthly payments r ferred 10 in paragraphs 1 and 2 or change the amourit ¢f thi payments. If
under paragraph 21 the Property is acquired by Le 1der, Borrower’s right to any insurance policies and procieds esulting from
damage 10 the Property prior to the acquisition shal' pass 10 Lender 1o the extent of the sums secured by this Lecurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance a1 d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estzablish, and use the Prop: rty as Borrower’s principal residence within sixty days aftzr th: execution of
this Security Instrument and shall continue 1o occw ry the Property as Borrower’s principal residence for st J=ast sne year after
the date of occupancy, unless Lender otherwise ag: ees in writing, which consent shall not be unreasonably svithh2ld, or unless
éxtenuatmg circumstances exist which are beyom. Borrower’s control. Borrower shall nor destroy, damige or impair the
Property, allow the Property to deteriorate, or co: imit waste on the Property. Borrower shall be in defaw: if my forfeiture
action or proceeding, whether civil or criminal, is >egun that in Lender’s good faith judgment could resulr in fo: feiture of the
Property or otherwise materially impair the liea cre ced by this Security Instrument or Lender’s security inzercst. 1 orrower may
cure such a defauit and reinstate, as provided in par graph 18, by causing the aclion or proceeding 1o be dism; ssed with & ruling
that, in Lender’s good faith determination, peeciu les forfeiture of the Borrower’s interest in the Property or (ther material
impairment of the lien creared by this Security In:trument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate mformarion or statements 1o Lep ier (or failed
to provide Lender with any marerial information) in connection with the loan evidenced by the Note, includinz, bt not Jimited
to, representations concerning Borrower’s occupanc:  of the Property as a principal residence. If this Security . nsirimenr is on a
leasechold, Borrower shall comply with all the pr visions of the lease. If Borrower acquires fee title o he Propenty, the
leasehold and the fee litle shall not merge unless Ler ler agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Prope rty, If Borrower fails to perform the covenants and agreenients contained in
this Security Instrument, or there is a legal proceed ng thar may significamtly affect Lender’s rights in the Proper y (such as a
proceeding i bankruprcy, probate, for condemnatio 1 or forfeiture or 10 enforce laws or regulations), then Leader may do and
pay for whatever is necessary o protect the vadue « f the Property and Lender’s rights in the Property. Lancer's actions may
include paying any sums secured by a lien whict has priority over this Security Instrument, appearitg o Court, paying
reasonable attorneys’ fees and entering on the Prope: 1y to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under thic paragraph 7 shall become addirional debt of Borrower sec: red by this
Security Instrument. Unless Borrower and Lender a; ree 10 other terms of payment, these amounts shall bear nter st from the
date of disbursement ar the Note rate and shall be payable, with inrerest, upon notice from Lender to Borowe: requesnng
payment.

8. Mortgage Insurance. If Lender required mo tgage insurance as a condition of making the loan secured by 11is Security
Instrument, Borrower shall pay the premiums requi ed to maintain the mortgage insurance in effect. If, “or any reason, the
mortgage insurance coverage required by Lender lap: es or ceases to be in effect, Borrower shall pay the prem ums required 1o
obtain coverage substantially equivalent to the mortg ge insurance previously in effect, at a cost substantially cquivalent to the
cost 10 Borrower of the mortgage insurance previou ly in effect, from an alternare mortgage insurer approved by Lender. If
substantially equivaleni morigage insurance coverage s not available, Borrower shall pay to Lender each monit: a s1:m equal to

one-twelfth of the yearly morigage insurance premiun being paid by Borrower when the insurance coverage lapsed « r ceased to
be in effect. [.ender will accept, use and rveain thesc P YRICOLS a5 2 1088 reserve in lien of mortgage insurance. Lss reserve
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paymenss may no longer be required, at the option »f Lender, if mortgage insurance coverage (1 the amount and ‘or the penod
that Lender requires) provided by an insurer spprc ved by Lender again becomes available and is obtained. Borrcwer shall pay
the premiums required 1o maintain mortgage insura ce in effect, or to provide a loss reserve, until the require neat for morigage
incurance ends in accordance with any written agree nent berween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Len ler shall give
Rorrower notice at the time of or prior to an inspect on specifying reasonable cause for the inspecrion.

10. Condemuation. The proceeds of any aw ard or claim for damages, direct or consequential, in connec jon with any
condemnation or other taking of any part of the Prperty, or for conveyance in lieu of condemnarion, are he reby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, t 1e proceeds shall be applied to the sums secured by this Sccurl'y Instrument,
whether or not then due, with any excess paid to lorrower. In the event of 2 partial taking of the Property in */hich the fair
market value of the Property immediately before tt ¢ taking is equal to or greater than the amount of the smas st cured by his
Security Instrument immediately before the taking, wless Borrower and Lender otherwise agree in writing. the swas secured by
this Security Instrument shall be reduced by the . yount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before th: taking, divided by (b) the fair market value of the Proaerny immediately
before the taking. Any balance shall be paid to B rower, In the event of a partial taking of the Property in \’hich the fair
market value of the Property immediately before th » taking is less than the amount of the sums secured imm: :diar :ly before the
taking, unless Borrower and Lender otherwise agre : in writing or unless applicable law otherwise provides, the jroceeds shall
be applied to the sums secured by this Security Insti ament whether or not the sums are then due.

If the Property is abandoned by Borrower, or f, after notice by Lender 10 Borrower that the condemnor offe s 10 make an
award or settle 2 claim for damages, Borrower fa ls to respond to Lender within 30 days afier the date the netice is given,
L ender is authorized to collect and apply the proces is, at its option, éither to restorafion or repair of the Property ¢7 to the sums
secured by this Security Instrument, whether of not hen due.

Unless Lender and Borrower otherwise agre: in wnting, any application of proceeds to principal sl:all ot extend or
postpone¢ the due date of the monthly payments refe red to in paragraphs 1 and 2 or change the amount of such pay nents.

11. Borrower Not Released; Forbearance B: - Lender Not a Waiver. Extension of the time for paymeat o1 modificarion
of amortization of the sums secured by this Securiry Instrument granted by Lender 10 any successor n interest of Forrower shall
not operate to release the liability of the original B( rrower or Borrower’s successors in interest. Lender shall not e required to
commence proceedings against any suceessor in int rest or refuse o extend time for payment or otherwise m>dify amortization
of the sums secured by this Security Instrument >y reason of any demand made by the original Bortov er ¢r Borrower's
successors in inrerest. Any forbearance by Leader in exercising any right or remedy shall not be a waiver f o preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint : nd Several Liability; Co-signers. The covenants and : gree nents of ths
Security Instrument shall bind and benefir the suc :essors and assigns of Lender and Borrower, subject to the jrovisions of
paragraph 17. Borower’s covenants and agreeme its shall be joint and several. Any Borrower who co-signs this Security
Inscrument but does not execute the Note: (2) is o -signing this Security Instrument only 1o morigage, grart an i convey thar
Borrower’s interest in the Property under the ierms of this Security Instrument; (b} is not personally obligared 1o pay the sums
secured by this Security Instrument; and () agrees 1 1al Lender and any other Borrower may agree [0 extend, :nodi 'y, forbear or
make any accorumodations with regard to the terms f this Security Instrument or the Note without that Borrover’s consent.

13. Loan Charges. If the loan secured by thi Security Instrument is subject to 2 law which sets maxirum loan charges,
and that law is finally interpreted so that the intere st or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted limits, then: (3) any such loan charge shall be reduced by the amount necessary to redu e the charge
to the permitted limit; and (b) any sums already cc lected from Borrower which exceeded permitted limits will b: refunded to
Borrower. Lender may choose to make this refur ] by reducing the principal owed under the Note or by maing a direct
payment to Borrower. If a refund reduces princ pal, the reduction will be reated as a parial prepayiaent without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliverir g it >r by mailing
it by first class mail unless applicable law requires 1se of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by noli ¢ €0 Lender. Any notice to Lender shall be given by irst class mail to
I ender’s address stated herein or any other addres: Lender designates by notice to Borrower. Any notice pr ovidd for in this
Security Instrument shal]l be deemed to have been gi sen to Borrower or Lender when given as provided in this para jraph.

15. Governing Law; Severability. This Se urity Instrament shall be governed by federal law ard b2 law of the
jurisdiction in which the Property is located. In the event thar any provigion or clause of this Secunty Instniawn: OF the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the I{ote which can be
given effect without the conflicting provision. To U is end the provisions of this Security Instrument and the Not« are declared

to be severable.
16. Borrower’s Copy. Borrower shall be give:. one conformed ¢copy of the Note and of this Sccurity [astume .
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17. Transfer of the Property or a Benefici il Interest in Borrower. If all or any part of the Property or zny interest in it
18 sold or transferred (or if a beneficial mtervst in Borrower is sold or transferred and Borrower is not a nar iral erson) without
Lender’s prior written consent, Lender wmay, at its option, require immediate payment in full of all st ms . ecured by this
Security Instrument, However, this option shall ni t be exercised by Lender if exercise is prohibited by federal la v as of the dare
of this Security Instrument,

If Lender exercises this option, Lender shall sive Borrower notice of acceleration. The notice shall previde a period of not
less than 30 days from the date the notice is del vered or mailed within which Borrower must pay all sums . ecured by this
Securify Instrumeunt. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoks any remedies
permitied by this Security Instrument without furtt er notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Formmower meets certain conditions, Bosrower shall have the nght to have
enforcement of this Security Instrument discontir Jed at any time prior to the earlier of: (a) 5 days (o siich «ther period as
applicable law may specify for reinstatement) be fore sale of the Property pursuant 1o any power of sal> co wained in this
Security Instrument; or (b) entry of a judgment en orcing this Security Instrument. Those conditions are that Bor ower: (2) pays
Lender all sums which then would be due under 1 his Security Insrument and the Note as if no accelerarion: hac occurred; (b)
cures any default of any other covenanis or agree ments; (¢) pays all expenses incurred in enforcing this Szcurity Instrument,
including, but not limited to, reasonable attomeys fees; and (d) takes such action as Lender may reasonably re jire o assure
that the lien of this Security Instrument, Lender's -ights in the Property and Borrower’s obligation ro pay tl:e sums secured by
this Security Instrument shall coatinue unchang:d. Upon reinstatement by Borrower, this Security lListrunent and the
obligarions secured hereby shall remain fully effec ive as if no acceleration had occurred. However, this r1g i1 10 reinstate shail
not apply in the case of acceleration under paragray 1 17.

19. Sale of Note; Change of Loan Servic r. The Note or a parmial interest in the Note (togetber witk this Security
Instrument) may be sold one or more tirnes without prior notice 10 Borrower. A sale may result in a change iur: the enuty (known
as the "Loan Servicer") thart collects monthly paym =nts due under the Note and this Security Instrument, The ¢ al: 0 may be one
or more changes of the Loan Servicer unrelated 1o : sale of the Note. If there is a change of the Loan Servicer, Bo Tower will be
given writien notice of the change in accordance wi b paragraph 14 above and applicable Iaw. The notice will state the name and
address of the new Loan Servicer and the address 0 which paymems should be made. The notice will also con ain any other
information required by applicable law.

20. Hazardous Substanccs. Borrower shall 101 cause or permit the presence, use, disposal, storage, or 1slease of any
Hazardous Substances on or in the Property. Boirower shall not do, nor allow anyone else to do, anytiing affecting the
Property thar is in violation of any Environmental Law. The preceding two sentences shall not apply to the pre:ence, use, or
storage on the Property of small quantities of Haz: rdous Substances that are generally recognized 10 be app -opni ite ¢ normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written aotice of any investigation, claim, demand, lawsnit or olner . ction by any
governmental or regularory agency or privaie party nvolving the Property and any Hazardous Substance or E wvirc nmental Law
of which Borrower has actual knowledge. If Borro ser leams, or is notified by any governmental or regulatcry aithority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower sl .all ) romptly take
all necessary remedial actions in accordance wih En /ironmenta] Law.

As used wn this paragraph 20, "Hazardous Suistances” are those substances defined ss toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroseme, other flammable or roxic perroleurt products, toxic
pesticides and herbicides, volarile solvents, material: conraining asbestos or formaldehyde, and radioactive mat=rial .. As used in
this paragraph 20, "Environmental Law® means fe leral laws and laws of the jurisdiction where the Proser.y is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower an | Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall giv e notice to Borrower prior to acceleration following Borroy’er’s breach
of any covepant or agrecement in this Security ]nstrument (but not prior to acceleration under parasrapn 17 unless
applicable law provides otherwise). The notice sh: Il specify: (a) the default; (b) the action required to rure the default;
(c) a date, not less than 30 days from the dare thi notice is given to Borrower, by which the default mu -t be cured; and
(d) that failure to cure the defanlt on or before - he date specified in the notice may result in acceleration f the sums
secured by this Security Instrument and sale of t ¢ Property. The notice shall further inform Borrower of he right to
reinstate after acceleration and the right to brin;: a court action to assert the non-existence of a default o.- any other
defense of Borrower to acceleration and sale. If he default is not cured on or before the date specificd in the notice,
Lender, at its option, may require immediate pa; ment in full of all sums secured by this Security Instrum mt without
further demand and may invoke the power of sal¢ and any other remedies permitted by applicable law. Lemler shail be
entitled to collect all expenses incurred in purswing the remedies provided in this paragraph 21, including, but not Limited
to, reasonable attorneys’ fees and costs of title evid :nce,
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive wecks in a news) yape * published in
SHELBY Couaty, Alabama, and thereupon shall sell the Property to the irighest bidder

at public auction at the front door of the Coi nty Courthouse of this County. Lender shall deliver to he purchaser
Lender’s deed conveying the Property. Lender o - its designee may purchase the Property at any sale. B »rro ver covenants
and agrees that the proceeds of the sale shall be applied in the following arder: (a) to all expenses of tue ss le, including,
but not limited to, reasonable attorneys’ fees; (1) to all sums secured by this Security Instrument; amil {c) any excess to
the person or persons legally entitled to it.

22. Release. Upon payment of all sums secu ed by this Security Instrument, Lender shall release this .secw; ity Instrument
o Borrower. Borrower shall pay any recordaricn costs, Lender may charge Borrower a fee for relesing this Security
Instrument, but only if the fee is paid to a third parly for services rendered and the charging of the fee is pmitted under
applicable law.

23. Waivers. Borrower waives all rights of h ymestead exemption in the Property and retinquishes all - ghrs of curtesy and
dower in the Property.

24. Riders to this Security Instrument. If « ne or more riders are executed by Borrower and recorded: tog :ther with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amcad : ad supplement
the covenants and agreements of this Security Instr iment as if the rider(s) were a pant of this Security Instrum ent.

[Check applicable box(es)]

X ] Adjustable Rare Rider [ ) Condominium Rider [ 1 1-4 Family Ridct

__| Graduated Payment Rider [__] Planned Unir Development Rider [ Biweekly Paym nt F ider
[__] Batloon Rider [ Race Improvement Rider {__] Second Homs Rider

[ 1 V.A. Rider D Other(s) {specify]

BY SIGNING BELOW, Borrower accepls ar 1 agrees to the terms and covenants contained in this Secueity nstrumenr and
In any rider(s) executed by Borrower and recorded with it.

Witnesses:
M \ (Seal)
%éﬁ M RUTLEDGE Bormower
MM% (Seal)

_ . . MILLISON R RUTLEDGE -Borrower
— ——- (Seal) , (Seal)
-Borrower -Borrower
STATE OF ALABAMA, CHILTON County ss:
Onthis 26th day of November » 2001 .1, William D. Latham

, @ Notary Public in and for said county and in said state her :by certify thar

Jesse M. Rutledge and Millison R. Rutledge

wirqse name(s) gre signed 1o the
foregoing conveyance, and who are known to me, acknowledg m-- that, being informed of the contents
of the conveyance, he executec the same volymtarity o 3 /7 ——-ACLOn the day 1ne si me bears date.
Given under my hand and seal of office this  26¢h er, 2001. .
Ve PR
My Commission Expires: May 1, 2004 _1..{_-;_ e i

This instrument was prepared by ERLINDA Ns VARRG

m-GH{ALI 19403).01 Papa 6 ot &
TDALS (0372905 LI




Exhibit ‘A’

A tract of land located in SW V. of SW1/4 of SW ' of Section 20, Township 22,
Range 2 W, more particularly described as follows: Commence at the Southwest
corner of said Section 20 and run East along the South line of said section a
distance of 99 feet to a point; thence North and parallel with the West line of said
section a distance of 222 feet to a point; thence run West parallel to the South line
of said section a distance of 99 feet to a point on the West line of said section;
thence run South along said section line a distance of 222 feet to the point of

beginning. SW
V| V-
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FIXED/ADIUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this 26th  day of November

2001 _and is incorporated into and shall be deemed to amend snd supplement the Mort :age Deed of
Trust or Secumy Deed (the "Security Inst ument”) of the same date given by the undersigned (the " 3orrower”) to
secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to ;

L ONG BEACH MORTGAGE COMPANY
(the"Lender”) of the same date and covern g the property described in the Security Instrument and lo:atec ar:

4.2 GREENFERN LN
CALERA, AL 35040

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND TO AN ADJU!{ TABLE INTEREST RATE. THE NOTE LIMITS TIHE
AMOUNT THE BORROWER"3} ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In ad: ition to the covenants and agreements made m the Security In: trument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTH LY PAYMENT CHANGES
The Note provides for an initial fixed i werest rate of 10.400 %. The Note alsc pro sides for
a change in the initial fixed rate to an adju: table interest rate, as follows:

1. ADJUSTABLE INTEREST RATE A XD MONTHLY PAYMENT CHANGES
(@) Changc Dates
The initial fixed interest rare will chang 2 to an adjustable interest rate on the first day of December
2003 , and on the first day of the nonth every 6th month thereafter. Each date on which 11¢ a ljm.table
interest raxe could change is called 2 "Chan e Date.”

(b) The Index

Beginning with the first Change Date, he interest rate will be based on an Index. The "Index” is the average
of the London interbank offered rates for ix rmonth dollar deposits in the London market based on gquottions at
five major banks ("LIBOR™), as set forth in the "Money Rates® section of The Wall Streer Jourral, or 1f the
Money Rates secton ceases to be publithed or becomes unavailable for any reason, then as st foth in a
comparable publication selected by the L:nder. The most recent Index figure available as of the late 45 days
before each Change Date is called the "Cur ent Index.™

(c) Calculation of Changes
Before each Change Date, the Lender w ill calculate my new interest raie by adding  Five and N:net)
Nine Hundredths percentage point(s) ( 5.990 %) to the

Current Index. The Lender will then counc the result of this addition to the nearest one-eighth of ore pe ‘centage
point (0-125%). Subject to the limirs stated in Section I(d) on te [ollowing page, this rounded amowt wi.l be the
new interest rate umil the next Change Date .

Fixed/Adjustable Rate Riday - Libor

Page 1 of 3
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The Lender will then determine the amount of the monthly payment that would be sufficiert to repay the
unpald principal balance as of the Ch nge Date in full on the Maturity Date at the new iitereit rate in
substantially equal payments. The result ¢ f this calculation will be the new mounthly payment.

(d) Limits on Interest Rate Changes

The interest rate at the first Change D: 1e will not be greater than 11.400 % o1 less than
10.400 %. Thereafter, the adjustable interest rate will never be increased or decreas: d on any
single Change Date by more than One
percentage points ( 1.000 %) fron the rate of inrerest applicable during the preceding 6 moiiths, The
adjustable interest rate will never be great r than 16.400 %, which is called the *M xim 1m Rate"
orlessthan  10.400 % which is called the "Minimum Rate”.
(¢) Effective Date of Changes

Each new adjustable interest rate wil become effective on each Change Dare. The amount of ¢ach new
monthly payment will be due and payab & on the first monthly paymemt date after the Change I)ate unti] the
amount of the monthly payment changes a; ain.

(1) Notice of Changes

The Lender will deliver or mail a noti e of any changes in the adjustable interest rate and the : mou 1t of the
new monthly payment 10 the Borrower before the effective date of any change. The norice will include
information required by law to be given to the Borrower and also the title and telephone number of 1 person who
will answer any questions regarding tiie no ice.

B. TRANSFER OF THE FROPERTY O A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed intcrest rate changes to an adjusiable interest rate under the terms <rated in
Section A above, Uniform Covenant 17 of he Security Instrument provides as follows:

Transfer of the Property or a Benefi sjal Interest in Borrower. If all or any part of the Proserty or any
interest in it is sold or transferred (or if a bi neficial interest in Borrower is sold or transferred and Bo: row. 1 is nor
a natural person) withour Lender's prior wr tien consent, Lender may, at its option, require immediat: pay ment in
full of all sums secured by this Security 1 istrument. However, this option shall not be exercised ly Lmder if
exercise 1s prohibited by federal law as of tt e daie of this Secarity Instrument.

If Lender exercises this option, Lender hall give Borrower notice of accelerarion. The nouce shill provide a
period of not less than 30 days from the dat - the notice is delivered or mailed within which Borrower nust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expirziion of this
period, Lender may invoke any remedies p« rmitted by this Security Instrument without further no“ice or «lemand
on Borrower.

2. When Borrower’s initial fixed interest : ate changes 1o an adjustable interest rate under the terris stued in
Section A above, Uniform Covenant i7 of the Security Instrument contained in Section B(1) abov:- sh¢ll then
cease to be n effect, and Uniform Covenamt 17 of the Security [nstrumenr shall be amended to read as ‘ollo vs:

Transfer of the Property or a Benefic al Interest in Borrower. If all or any part of the Prop:rty ar any
interest in it is sold or wansferred (or if a bei eficial interest in Borrower ts sold or wransferred and Borrowe is not
a natural person) without Lender’s prior writ :en consent, Lender may, at its option, require immediate payrient in
full of all sums secured by this Security In trumem. However, this option shall nor be exercised by Leder if

Fixed/Adpstable Rate Ridar - Libor
S-W
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exercise is prohibited by federal law as of the date of this Secunry {nstrument. Lender also shall no. exercise this
option if: (a) Borrower causes to be subm Ted 10 I ender information required by Lender to evaluat: the intended
wransferee as if a new loan were being ma le to the transferee; and (b) Lender reasonably determines that Lender’s
security will oot be impaired by the loan ¢ ssumption and that the risk of a breach of any covenant o1 agr ement in
this Security Instrument is acceptable to L :nder.

To the extent permitred by applicable law, Lender may charge a reasonable fee as 3 condition to Lender’s
consent to the loan assurnprion. Lender : 50 may require the transferee to sign an assumption agr:ement that 1s
acceptable to Lender and that obligaces the transferee 10 keep all the promises and agreements raace in the Note
and in this Security Instrument. Borcowe will continue to be obligated under the Note and Secur ty bstrument
unless Lender releases Borrower in writin, ;.

If Lender excrcises the option to reqiire immediate payment in full, Lender shall give Borrcwer notice of
acceleration. The notice shall provide a g eriod of not less than 30 days from the date the notice i delivered Or
mailed within which Borrower must pay all sums secured by this Security [nstrument. If Borrower fa ls to pay
these sums prior to the expiration of thi: period, Lendér may invoke any remedies permined by this Security
Insirament without further notice or dema 1d on Barrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepanrs coniaine:r. m this
Fixed/Adjustable Rate Rider,

m,w__ _(sea) Lo Ed%&(sﬂl)
-BOITOWET

EM RUTLEDGE -Borrower MILLISON R RUTLEDGE
—_— — (Seal) e e —(Seal)
-Borrower -Borrower
{Sign Original Only]

Fixed/Adjustable Rata Rider - Libor
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