Nov-21-01 12:57 From=INTERFIRST CLOSING +734T417667 T-812 P.12/32 F-215

RECORDATION REQUESTED BY:
LASALLE BANK NA
4747 W. lrving Park Road
Chicago, IL 80641

WHEN RECORDED MAIL TO:
LASALLE BANK NA
4747 W. lrving Park Road 1 64

=
Chicago, IL. 60641 3/2001 2 1ED
, 1243 7AR CERTIF

SEND TAX NOTICES TO: LY COUNTY
MITCH ALLE
ANGELA ALLEN

924 WATERFORD TRAIL
SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

CALERA, AL 35040 — o AB) 15 LN JR RECORDER » UsE ANl

+ -l b T 0

MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $19,785.00.

THIS MORTGAGE dated November 21, 2001, is made and executed between MITCH ALLEN and ANGELA
ALLEN, HUSBAND AND WIFE, (referred to below as »Grantor*) and LASALLE BANK NA, whose address IS 4747
W. lrving Park Road, Chicago, IL 60641 (referred to below as “Lender").

GRANT OF MORTGAGE. Far valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lener all of Grantor's right, tille,
and interest in and to the following described roal property, together with all existing or subsequently erected or affixed buildings, improvemsents and
fixtures: all easements, rights of way, and appurlienances, all water, water rights, watercourses and ditch rights (Including stock In utiliies with ditch or
irrigation rights). and all other rights, royalties, and profits relating 1o the real property. including without limitation all minerals, oil, gas, geothermal and
similar matters, (the "Real Property") located in SH LBY County, State of Alabama:

SEE ATTACHED

The Real Property or its address is commonly known as 924 WATERFORD TRAIL, CALERA, AL 35040.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigns to Lender all of Grantor's right, 1itle, and Interest in and to all present and future leases of the Property and all Rents from the
Property. In addition, Grantor grants to Lender a uniform Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPEFRTY, 19
GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwlse provided in this Mortgage, Grantor shall pay 1o Lender all amounis secured by this Morlgage
as they become due and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be govemed Dy the
following provisions:

Possession and Use. Unitil the occurrence of an Event of Detault, Grantor may (1) remain in possession and control of the Property; (2) use,
operate or manage the Property: and (3) collect the Remts from the Property.

Duty to Maintain. Grantor shail mamain the Property in good condition and promptly perform all repairs, replacements. and maintenance
necessary 10 preserve its value.

Compilance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor's ownership of the
Praperty, there has besen no use, generaton, manufaciure, storage, treatment, disposal, release or threatened rolease of any Hazardous
Substance by any person on, under, about or from the Propenty; (2) Grantor has no knowledge of. or reason to believe that there has been,
except as previously disclosed to and acknowladged by Londsr in writing, (a) any breach of viclation of any Environmental Laws, (D)} any use,
generation, manufacture, storage, reatment, disposal, release or threatened release of any Hazardous Substance on, under, about or from the
Property by any prior owners or occupants of the Property, o (¢) any actual or threatoned litigation or claims of any kind by any person relating
o such matters; and (3) Except as previously disclosed to and acknowledged by Lender In writing, (a) neither Grantor nor any toenant,
contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispese of of release any Hazardous
Substance on, under, about or from the Property, and (b} any such activity shall be conducted n compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation ail Environmental Laws. Grantor authorizes Lender and its agents 1o enler
upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compiiance of the
Property with this section of the Morigage. Any inspections or tests made by Lender shall be or Londer's purposaes only and shail not be
construed 1o create any rasponsibility or liability on the part of Lender 1o Grantor or 10 any other person, The roprasentations and warranties
contained hereln are based on Grantor's dua diligence in Investigating the Property fof Mazardous Substances. Grantor hareby (1) releases and
waives any future claims against Lender for indemnity or contribution in the event Grantor becomas liable for cleanup or other costs under any
such laws: and (2) agrees to indemnify and hold harmless Lender against any and all clalms, losses, liabilities, damages, penalties, and expenses
which Lender may directly or indirectly sustain or suffer rasulting from a breach of this section of the Morgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or fhweatened release occurning prior to Grantor's ownership of Interest in the Property,
whether or not the same was or should have been known 10 Grantor, The provisions of this section of the Morgage, including the obligation to
indomnify, shall survive the payment of the Indabtedness and the satisfaction and reconvevance of 1he lien of this Mortgage and shall not be
affected by Lender's acquisition of any interest in the Propanty, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
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Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remave, or grant o any other party the
right to romove, any timber, minerals (including oil and gas). ceal, clay, scona, soil, gravel or rock products without Lender's prier writlen consent.

Removal of improvements. Grantor shall nol demolish of remove any Improvements from the Real Property without Lender's prior written
consent. As a condition 1o the removal of any Improvements, Lender may require Grantor 1o make arrangements satisfactory to Lender to replace
such Improvernents with Improvements of at least equal value,

Lender's Right 10 Enter. Lender and Lender's agents and represaniatives may enter upon the Real Property at all reasonabie times 10 attend 0
L ender's Intorests and 10 inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
affect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, $0 long as Grantor has notified Lender in
writing prior 1 doing so and s¢ long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require
Grantor 10 post adequate securily or a surety bond, reasonably satisfactory to Lendaer, 10 protect Lender's interest.

Duty 1o Protect, Grantor agrees neither 10 abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those acts
set forth above in this section, which trom the character and use of the Property are reasonably necassary o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lander's option, declare immediately due and payable all sums secured by this Morigage
upon the sale or transfer, without Lender's pnor writien consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or
transfer® means the conveyance of Heal Property or any nght, title or inérest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, loasehald interest with a term greatsr

than three (3) years, lease-cption contract, or by sale, assignment, or transfer of any beneficial interast in or 10 any fand trust hoiding tile to the Real

Property, or by any other method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender if such
exercise Is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are part ot this Mongage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, spocial taxes, assessments, water charges
and sewer service charges levied against or on account of the Property, and shall pay when due all clams for work done on of for services
rendered or material furnishad to the Property. Grantor shall maintain the Property frae of any liens having prlority over or equal 1o the interest of
Lender under this Morigage, except for the Existing Indebtedness rofarred 10 in this Mortgage or those liens specifically agreed to in writing by
Lender, and except for the lien of taxes and assessments not dus as further specified in the Right 1o Contast paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a good faith dispute over the obligation 10

pay, $0 long as Lender's imarest in the Property s not jeopardized. If a lien anses or is filed as a result of nonpayment, Grantor shall within fifteen
{15) days afer the lien arises or, if a lien is fied, within fifteen (15) cays after Grantor has notce of the filing, secure the discharge of the hen, or if
requested by Lender, deposit with Lender cash Or & sufficiont corporate surety bond or other securlty satiafactory to Lender in an amount sufficient

to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a result of & toreclosure or sale under the fien. [n
any contest, Grantor shall detend ftself and Londer and shali satisfy any adverse judgment befors enforcemant against the Property. Grantor shall
name Lender as an additional obligee under any surety bond fumished in he contest proceadings.

Evidence of Payment. Grantor shail upen demand furnish 1o Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver ko Lender at any time a written statement of the taxes and assessmens against the
Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced, any services are fumnished, or any
materials are supplied 1o the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be asserted on accourt of the work, services,

or materials and e cost exceeds $1,000.00. Granter will upon request of Lender furnish 10 Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mongage.

Maintenance of Insurance. Grantor shall procure ang maintain policies ot fire insurance with standard extended coverage endorsements on a
replacement basls for the full insurable value covering all Improvements on the Real Proparty in an amount sufficient to avold application of any
coinsurance clause, and with a standard mortgagee clauss in favor of Lender. Palicias shall be written by such insurance companies and in such
form as may be reascnably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage trom each nsurer contalning a
stipulation that coverage will not be cancelled or diminished without & minimum of ten (10) days’ prior wrilten notice to Lender and not containing

any disclaimer of the insurer's liability for fadure to give such notice, Each insurance policy also shall inciude an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defauh of Grantor or any other person. Should the Real
Property be located in an area designated by the Director of the Federal Emergency Manapement Agency as a special flood hazard area, Grantor
agrees 10 obtain and maintain Federal Flood Insurance, if avalable, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior lens on the propeny securing the foan, up 1o the

maximum policy limits set under the National Flood Insurance Program. or as otherwise required by Lender, and to maintain such insurance for
the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property if the estimated cost of repair or
replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails o do 50 within fifteen (15) cays of the casually. Whether or not
Lander's security is Impaired, Lendar may, at Lender's election, receive and retain the proceeds of any insurance and apply te proceeds to the
reduction of the Indebtedness, payment of any lien atfecting the Property, or the restoration and repair of the Property. If Lendar elects to apply
the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed improvements n 4 manner satisfactory fo Lender.
Londer shall, upon satisfactory proof of such expendilure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair Or
restoration if Grantor is not in default under this Morigage. Any proceeds which nave not been disbursed within 180 days after their receipt and
which Lender has not committed to the repair or rastoration of the Property shall be used first 1o pay any amount owing to Lander under this
Mortgage, then 10 pay accrued interast, and the romainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender hoids
any proceeds after paymsnt in full of the Indebtedness, such procasds shall be paid to Granier as Grantor's INterosts may appear.

Unexpired Insurance at Sale. Any unexpired asurancs shall inure to the benofit of, and pass 1o, the purchaser of the Property covered by W3
Morigage at any rustee’s sale or other sale held under the provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Existing Indebtedness. During the pariod in which any Existing Indebtedness descnbed below s in effect, compliance with the
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insurance provisions contained in the mstrument evidencing such Existing Indebtedness shall constitute compliance with the insurance provisions
under this Morgage, to the extent compliance with the terms of this Morngage would constitute a gupllcation of insurance requirement. if any
proceeds frem the insurance become payable on loss, the provisions in this Mortgage for division of proceeds shall apply only 10 that porion of
the proceeds not payable to the noider ¢f the Existing iIndebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A} 10 keep the Property free of all taxes, ens, securily interests, encumbrances, and other claims, (8)
o provide any required insurance of the Property, (C) to make repairs 10 the Property or to comply with any obligation t0 maintain Existing
Indettednass in good standing as required below, then Lender may do so. If any action or proceading 15 commenced that would materially gﬂac‘t
Lender's interests in the Property, then Lender on Grantor's behalt may, but is not required 10, take any action that Lander belleves to be approprate 10
protect Londer's intarests. Ali expenses incurred o paid by Lender for such purposes will then bear interest at the rate charged under the Note from
the date incurred or paid by Lender to the date of ropayment by Grantor. All such expenses will become a parn of the Indebtedness and, at Lender's
option, will (A) be payable on demand; (B) be added to the balance of tha Note and be apportioned among and be payabile with any instaliment
payments 10 become due during pither (1) the term of any applicable insurance policy: or (2) the remaiming term of the Note; or (C) be treated as a
balloon payment which will be due and payable al the Note's maturity. The Mortgage aiso will secure payment of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights or any romedies to which Lender may be antitlaq on account of any default. Any such
action by Lender shall not be consirued as curing the default so as to bar Lender krom any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions retating to ownership of the Property are a part of this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable tile of record to the Property in fes simple, frae and clear of all liens and
encumbrances other than those set forth in the Real Property description or in the Existing indebtodness section below or in any title inSurance
poticy, title repont, or final title oplnion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to exacute and doliver this Mortgage o Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defond the title 10 the Property against the
1iawfut claims of all persons. In the event any acuon of procesding is commenced that questions Grantor's thle or the imerest of Lender under this
Morigage, Grantor shall defend the action at Grantor's expense. Grantor may ba the nominal party in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
causo 10 be delivered, 10 Lender such instruments as Lender may request frorm fime to 1ime o permit such participation.

Compliance With taws. Grantor warrants that the Proparty and Grantor's use of the Property complies with all existing applicabie laws,
ordinances, and regulations of governmente! authorities.

Survival of Promises. All promises, agreements, and statements Granmtor has made In tis Mortgage shall survive the execution and delivery of
this Mortgage, shall be continuing in nature and shall remain in full force and effect until such time as Grantor's Indebtedness is paid in fuil.

EXISTING INDEBTEDNESS. The following provisions concerming Existing Indebtadnass are a pan of this Morigage:

Existing Lien. The llen of this Mortgage securing the Indebledness may be secondary and interior 10 an existing lien. Granior exprassly
covenants and agrees 10 pay, of 586 10 the payment of, the Existing Indebtedness and 10 prevent any detault on such indebtedness, any default
under the instruments evidencing such indebtadness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreemsnt with the holder of any morgage, deed of trust, or other security agreament which
has priorily over this Mortgage by which that agreement is modified, amended, extended, or renewod without the prior written consent of Lender.
Grantor shall neither request nor accept any future agvances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Morigage.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary 10 defend the action and obtain the award. Grantor may be the nominal party In such proceeding, but Lender shall be
ontitied to panicipate in the procesding and to be represented in the proceeding by counset of its own choice, and Grantor will deliver or cause 10
ba detivered 1o Lender such instruments and documentation as may be requested by Lender from time to time 10 permit such partcipation.

Application of Net Proceeds. If all or any part of tha Property is condemned by eminent domalin proceedings or by any proceeding or purchase
in lleu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied 10 the Indebledness

or the repair or rastoration of the Property. The net proceeds of the award shall mean the award aftar payrment of all reasonable costs, expenses,
and anomeys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIMES. The following provisions relating 10 governmental taxes, fees
and charges are a pan of this Morngage:

current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whataver other action is requested by Lender to perfoect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, togeather with all expenses Incurred in recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or rogistering this Mortgage.

Taxes. The following shall constitute taxes to which this soctlon applies: (1) a specilic tax upon this type of Morngage or upon all or any part of
thae Indebledness secured by this Mortgage: (2) a speciic tax on Grantor which Grantor is authorized or required to deduct from payments on
the Indebtodness secured by this type of Mortgage; (3) atax en this type of Mortgage chargeable against the Lender or the holder of the Note;
and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enactad subsequent 10 the date of this Mortgage, this event shall have the same
effect as an Event of Dofault, and Lender may exercise any or all of its available remedies for an Event of Default as provided below unless Grantor

either (1) pays the tax before it becomes delinquent, or (2) contesls the 1ax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficlent corporate surety bond or other sacurity salisfactory o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreement are a part of this
Mongage:

Security Agreement. This instrument shall constitute a Security Agreement 1o the extent any of the Property constitutes fixtures, and Lender shall
have all of the rights of a secured party under the Uniforen Commercial Code as amendad from time 1o ime.

Security Interest. Upon requaest by Lender, Grantor shall execute financing statemenis and take whatever other action 1 requested by Lender to
perfact and continue Lender's secunty interest in the Personal Property. In addition to recording this Mongagé in the real property records, Lander
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may, at any time and whhout further authorization from Grantor, file executed counterpans, copies or reproductions of this Mongage as a financing

statoment. Grantor shall reimburse Lender for all expenses incutred in perfecting or centinuing this security interest.  Upon defautt, Grantor shail
not remove, sever or detach the Personal Propenty from the Property. Upon default, Grantor shal assomble any Parsonal Property not affixed 10
the Property In 2 manner and at a place reasonably canvenient to Grantor and Lander and make it avallable 1o Lender within three (3) cays after

receipt of written demand from Lender to the axtent permitted by apphcable law.

Addreases. The maiing addresses of Grantor {dedior) and Lender {secured party} from which information concerning the security interest
granted by this Mortgage may be obtained (sach as requirad by the Uniform Commarcial Code) are as statsd on the first page of this Montgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attomey-in-fact are a part of this
Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and dellver, or will cause 0 bo
made, executed or delivered, 1o Lender of 10 Lender's designee, and when requested by Lender, cause 10 be filed, recorded, refiled, or
rorecorded, as the case may be, at such tumes and in such offices and places as Lender may desm appropriate, any and all such morigages,
deeds of rust, security deeds, security agreements, financing statements, continuation stataments, instruments of further assurance, cerlficates,
and other documoents as may, in the sole opinion of Lender, be nacessary or desirable In order to effectuate, complete, perfect, continue, or
preserve (1) Grantor's obligations under ihe Note. this Morgage, and the Relatad Documents, and (2} the hens and security interasts created
by this Morigage on the Property, whether now ownad or hergafler acquired by Gramor. Unless prohibited by law of Lender agrees to the
contrary In writing, Grantor shall relmburse Londer for all casts and expenses incurred in connection with the maners referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may do so for and in the name of Grantor
and at Grantor's oxpense, For such purposes, Grantor heredy irrovocably appoints Lender as Grantor's anorney-in-fact for the purpose of
making, executing. delivering, fiing, recording, and doing all other things as may be necessary or desirable, in Lender's sola opinion, 1o
accomplish the matters referred 1o In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, and otharwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall execute and deliver 1o Grantor & suitable satisfaction of this Mongage and suitable satements of termination of any financing
statemant on file evidencing Lender's security interest in the Rents and the Personal Propenty. Grantor will pay, il permitted by applicable law, any
reasonable tarmination fee as determined by Lender from time 1o time.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the following happen:
Payment Default. Grantor fails to make any payment when dueé under the indebtedness.

Default on Other Payments. Failure of Grantor within the ime required by this Morlgage 1o make any payment for 1axes Of insurance, or any
other payment necessary 10 prevent filing of or 1o effect discharge of any lien.

Break Other Promises. Grantor breaks any promise made 10 Lender or fails to perform promptly at the time and strictly in the manner provided in
this Mortgage or in any agreement related to this Morigage.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this Mortgage of the
Related Documents is false or misieading in any material respect, either now or at the fime made or furnished.

Defective Collateralization. This Mortgage or any of the Relatad Documents ceases 10 be in full force and effect (including fallure of any collateral
document 1o create a valld and perfected security Interest or lien) at any 1imeé and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's propérty, any
assignmemt for the benefit of craditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy of insolvency
laws by or against Grantor.

Taking of the Property. Any crediter of governméntal agency tries to take any of the Property or any other of Grantor's propefty in which Lender
has a lien. This includes taking of, gamishing of or levying on Grantor's accounts, including deposit accounts, with Lender. However, if Grantor
gisputes in good faith whether the claim on which the taking of the Property is based is valid or reasonabie, and if Grantor gives Lender written
notice of the clalm and furnighes Lender with monies or a surety bond satisfactory 10 Lender 10 salisfy the claim, then this default provision will not

apply.

Existing Indebtedness. The payment of any instaliment of principal or any interest on the Existing Indebtedness is not made within the time
required by the promissory note evidencing such indebtoedness, or a default occurs under the instrument securing such indebtednass and is not
cured during any applicable grace period in such nstrument, or any sult or other action is commenced to foraclose any existing len on the
Property.

Breach of Other Agreement. Any braach by Grantor under (he 18rms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided therein, including without himitation any agreement conceming any indebtadness or other obhigation of Gramor 1o
Lender, whether existng now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any guarantor, endorsar, surety, of accommodation party of any
of the Indebtadness or any guarantor, endorser, surety, of accommodation party dies or becomes incompetant, of revokes or disputes the validily

of, or liability under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be required to, parmit the

guarantor’'s estate 10 assume unconditionally the oblipations arising under the guaranty in & manner satisfactory o Lender, and, in doing so, curs
any Event of Default.

Insecurity. Lendsr in good faith believes ilself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same provision of this Mongage within the
preceding twelve {12) months, i may be cured (and no Event of Defaull will have occurred) if Grantor, after Lender sends written notice
demanding cure of such fallure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days, immediately
initlates steps sufficient to cure the failure and thereafier continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter, Lender, at Lender's option, may
axercise any one or more of the following rights and remodies, in addition 10 any other righte or remedies provided by law:

Accelerate Indebteoness. Lender shall have the right at it option without notice to Grantor 1o declare the entire indebtedness immediately due
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and payabie, including any prepayment penalty which Grantor would be required 1o pay.

UCC Remedies. With respect to all or any parn of e Personal Propenty. Lender shall have all the rights and remedies of a secured party under
the Uniform Cormmercial Code.

Collect Rents. Lender shall have the right, without notce to Grantor, 1o take possession of the Property and coflect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lenders costs, against the Indebtedness. In turtherance of this right, Lender
may require any tenant ofr other user of the Property 1o make payments of rent or use fees directly to Lender. if the Rents are collgcled by Lender,
then Grantor irfevocably designates Lender as Grantor's attomey-in-fact 1o endorse instruments received in payment thereof in the name of
Grantor and 10 negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response 1o Lender's demand shall
gatisty the obligations for which the payments are made, whether or not any proper grounds for the demand oxistod. Lendsr may exercise is
rights under this subparagraph either in person, Dy agent, of through a receiver.

Appaint Receiver. Lender shall have the right 1o have a receiver appoiniod 10 ke POSSesSoN of all or any pan of the Property, with the power to
protact and preserve ihe Property, 1o operate the Property preceding foreclosure or sals, and 1o collect the Rents {rom the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender's right 1o the appointment of a recewer shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from Serving as a recever.

Judiclal Foreclosure. Lander may obtain a Judicial decree foreclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lender will be authorized fo take possession of the Property and, with or without taking such possession, after giving nofice of
the time, place and terms of sale, together with a description of he Property to be sold, by publication once a week for three (3) successive weeks
In some nawspaper published in the county Of countios in which the Real Property to be soid Is located, 10 sell the Property (or such part or parts
thereof as Lender may from time to time elect to sell) in front of the front or main door of the courthouse of the county in which the Property o be
sold. or a substantial and material pari theredf, is located, at public outcry, to the highest bidder for cash. if there is Real Propeny 10 be s50id under
this Mortgage in more than one county, publication shall be made in all counties where the Real Property 1o be sold is located. If no newspaper
is published in any county in which any Real Property 10 ba sold is iocated, the notice shall be published in a newspaper published in an adjoining
county for three (3) successive weeks. The sale shall be held between the hours of 11:00 a.m. and 4:00 p.m. on the day designatad for the
axerciso of the power of sale under this Mortgage. Lender may bid at any sale had under the terms of this Mortgage and may purchase the
Property if the highest bidder therefore. Granior hereby walves any and all rights to have the Property marshalled. In exercising Lender's rights
and remedies, Lender will be frae 1o sell all or any part of the Properly 10gether or Separately, in one sale of by separate sales.

Deficiency Judgment. H perminted by applicable law, Lender may obtain a judgment for any deficlency remaining In the Indebledness due to
Loender after application of all amounts received from the exercice of the rights provided In tis section.

Tenancy at Sufferance. If Granmor remains in possassion of the Property after the Property is sold as provided above or Lender otherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufterance of Lender or the purchaser
of the Propeny and shall, at Lender's option, either (1) pay a raasonable rental for the use of the Property, or (2} vacate the Properly
immediately upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remedies providad in this Mortgage or the Note or available at law of in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the Property marshalied. In
exercising its rights and remedies, Lender shall be tree to ssll all or any pan of the Propenty together or separately, n oné sale or by separate
sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Notice of Sale. Londer will give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sals or other intandad disposition of the Personal Property & 10 be made. Reasonable notice shall mean notice given at least
ten (10) days befora the time of the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Proporty.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or togethar. An election by Lender o
choose any one remedy will not bar Lender from using any other remwdy. if Lender decides 10 spend meoney ar 10 perform any of Grantor's
obligations under this Mortgage, after Grantor's failure to do $o, that decision by Lender will not affect Lender's right 1o declare Grantor in default
and 1o exercise Lender's remedios.

Atorneys’ Fees: Expenses. If Londer institutes any suit or action 10 enforce any of the lerms of this Mortgage, Lender shall be entitled to recover
such sum as the count may adiudge reasonable as attorneys’ fees at Wrial and upon any appeal. Whether or not any court action Is involved, and
to the extant not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of
its interest or the enforcement of its rights shall becoma a part of the Indebtedness payabie on gemand and shall baar interost at the Note rate
from the date of the expenditure uniil repaid. Expenses covered by this paragraph includa, without limitation, however subject to any limits under
applicable law, Lender's attomays’ fees and Lender's legal expenses, whather or not there is a lawsuit, ncluding attorneys' fees and expenses for
bankruptcy proceedings (including offorts 10 modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining titie reports (including foreclosure repors), survayors' reports, and appraisal fees and
tile insurance, to the extent permitted by applicable law. Grantor also will pay any cournt costs, In addition to ait other sums provided Dy law,

NOTICES. Any notice required 1o be given under this Mortgage, including without limitatien any notice of default and any notice of sale shall be gven

in writing. and shall be effective when actually delivered, when actually received by tslefacsimile (unless otherwise required by law), when deposited
with a nationally recognized cvernight courier, or, it mailed, when deposited in the United States mail, as first class, certified or registersd mail postage
prepaid, directed to the addresses shown néar the beginning of this Mortgage. All copies of notices of foreclosure from the hoider of any hen which

has priority over this Mortgage shall be sent 1o Lender's address, as shown near the beginning of this Mortgage. Any parson may ¢change his or her
addross for notices under this Mongage by giving formal written nctice to the olher person or persens, specifying that the purpose of the notice IS 10

change the person’s address. For notice purposes, Grantor agrees kesap Lender informed at all times of Grantor’'s current address, Unless otherwiso
provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor Is deemed 0 be notice given 10 all Grantors.

it will be Grantor's responsibility 1o tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following misceilaneous provisions are a part of this Mongage:

Amendments. What is written in this Morigage and in the Related Documents is Grantor's entire agreament with Lander concerning the matiers

covered by this Mortgage. To be effective, any change or amendment 0 this Mortgage must be in writing and must be signed by whoever will bé
bound or obiigated by the change or amenamaont.
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Caption Headings. Capton headings in this Morigage are for convenience purposes only and are not o bo used © interprot or define the
provisions of this Morigage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and the laws of the State of llinois,
except and only to the extent of procedu ral matters related to the perfection and enforcement of Lender’s rights and remedles against the
Property, which will be governad by the laws of the State of Alabama. However, If there ever I$ a guestion about whether any provision
of this Mortgage is valid or enforceable, the provision that is questioned will be governed by whichever state or federal law would find
the provision to be valld and enforceable. The loan transactlon which s evidenced by the Note and this Mortgage has been applied for,
considered, approved and made, and all necessary loan documents have been accepted by Lender in the State of llinoss.

Choice of Venue. Iif there is a lawsuit, Grantor agrees upon Londer's request to submit 1o the jurisdiction of the couns of Cook County, State of
Hinois.

Joint and Several Liability. All obligations of Grantor under this Morngage shall be joint and soveral, and all references o Grantor shall mean
sach and every Grantor. This means that sach Grantor signing below is responsible for ail obligations in this Mongage.

No Walver by Lender. Grantor understands Lendar will not give up any of Lender's rights under this Mongage unless Lender doas S0 in writing.
The fact that Lender delays or omits 10 exercise any fight will not mean that Lender has given up that right. If Lender does agree in writing 1o give
up one of Lender's rights, that does not mean Grantor will not have 1 comply with the other provisions of this Mortgage. Grantor also
understands that # Lender does consent o a request, hat does not mean that Grantor will not have 10 get Lender's consent again if the situation
happens again. Grantor further understands that just because Lender consents 10 one or more of Grantor's requests, that does not mean Lender
will be required to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severabliity. If a coun finds that any provision of this Mortgage is not valid or should not be enforced, that fact by itsslf will not mean that the rest
of this Mortgage will not be valid or enforced. Therefore, a court will enforce the rest of the provisions of tus Morigage even if a provision of this
Mortgage may be found to be invalid or unenforceabile.

Merger. There shall be no merger of the imerest or estale created by this Morngage with any other interest or estate in the Property at any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Successors and Assigns. Subject to any IImitations stated in this Mortgage on wranster of Grantor's interest, this Mortgage shall be binding upon
and inure 10 the benefit ol the parties, their successors and assigns. If ownership of the Propeny becomes vested In a person other than Grantor,
Lander, without notice to Grantor, may deal with Grantor's SUCCeSSOrsS with reference to this Morngage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the indebtedness.

Time is of the Essence. Time Is of the essence in the pertormance of this Mortgage.

Waiver of Homestead Exemptlon. Grantor hereby releases ang waives all rights and benetits of the homestead exemption laws of the Stale of
Alabama as 10 all Indebtedness secured by this Morngage.

DEFINITIONS. The following words shall have the following meanings when used n this Morigage:
Borrower. The word "Borrower” means MITCH ALLEN and ANGELA ALLEN, and all other persons and entities signing tha Not,

Environmental Laws. The words "Environmental Laws" mean any and all slate, federal and local statutes, reguiations and ordinances relatng o
the protection of human health or the environment, including without limitation the Comprehensive Ervironmenta) Response, Compensation, and
Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendaments and Reauthorization Act of 1986, Pub.
L. No. 99-499 (“SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, ot seq., the Resource Conservation and Recovery
Act, 42 U.S.C. Section 6301, ot seq., or other applicable state of faderal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the avents of default set forth in this Morigage in the events of default section of this
Morigage.

Existing Indebtedness. The words “Existing Indebtadness’ mean he indebtedness described in the Existing Liens provision of this Mortgage.
Grantor. The word "Grantor” means MITCH ALLEN and ANGELA ALLEN.

Guaranty. The word "Guaranty™ means the guaranty from guarantor, endorser, surety, of accommodation party 1o Lender, including without
limitation & guaranty of all or part of the Note.

Mazardous Substances. The words "Hazardous Substances”™ mean matarials that. because of their quantity, concentration or physical, chemical
or infectious charactenislics, may cause of pase a present or potential hazard 1o human health or the environment when improparly used, treated,
stored, disposed of, generated, manufactured, transponted or otherwise handled. The words “Mazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, matenals or waste as defined by or listed under the

Environmental Laws. The term *Hazardous Substances® alse includes, without limitation, petrolsum and petroléum by-products or any fraction
therect and asbestos.

improvements. The word “Improvements™ means alt existing and future improverments, buldings, structures, mobile homes affixed on the Real
Property, facilities, additions, replacements and other construction on the Heal Property.

indebtadness. The word "Indebtedness” means all principal, interest, and other amounts, COSIS and expenses payable under the Note or Related
Documents, together with all renewals of, extensions of, modifications of consolidations of and substitutions for the Note or Retated Documents
and any amounts expended or advanced by Lender 10 discharge Grantor's obligations or expenses incurred by Lender 1o enforce Grantor's
obligations under this Mortgage, together with interest on such amounts as provided in this Mongage.

Lender. The word "Lender” means LASALLE BANK NA, its successors and assigns. The words "successors Or assigns” mean any person of
company that acquires any interest in the Note.

Mortgage. The word *Mortgage” means this Mongage betwaen Grantor and Lander.

Note. The word "Note" means the promissory note dated November 21, 2001, in the original principal amount of $19,785.00 from
Grantor to Lender, together with all renewals of, extensions of, madifications of, refinancings of, consolidations of, and substitutons for the
promissory note or agreament. The matunity date of this Mortgage is Novamber 21, 2016,

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other anmicies of personal property now of hereafter owned
by Grantor, and now or hereafter attached of affixed w the Real Property; together with ali accessions, parts, and additons to, all rapiacements of,
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and all substitutions for, any of such property; and togather with all proceeds (including without limitation all insurance proceeds and retunds of
premiums) from any sale or other dispesition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this Mortgage.

Related Documents. The words "Refated Documents® mean all promissory noles, credit agreements, loan agréements, environmental
agreements, guaranties, securlty agreements, mortgages, deeds of wrust, security deeds, collaleral mangages, and all other nstruments,
agreaments and documents, whather now or hereafier existing, executed in connection with the Indebtedness.

Rents. The word “Rents" means all present and tuture rents, revenues, INCOMA, issues, royaitles, profits, and other benefits derived from the
Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS. THIS MORTGAGE 1S GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE
THE EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW,

GRANTOR:

_ ) . ' }
XHW M“"'\ ' (Seal) AN L ’f . ‘ j_ /T (Seal)
MITCH ALLEN, Individesally ANGELA ALLEN, Intfividually

This Mortgage prepared by:
N:r;t: William H. Halbrooks
Address. 1 Independence Plaza, Suite 704
City, State, ZIP: ’
fty © Birmingham, Alabama 35209
INDIVIDUAL ACKNOWLEDGMENT
STATE OF Alabama )
) SS
COUNTY OF JEffEI‘_EUn )

1, the undersigned authority, a Notary Public In and for said county in said stats, hereby certify that MITCH ALLEN and ANGELA ALLEN, whose names

are signed 1o the foregoing Instrument, and who are known to me, acknowledged before me on tis day that, being informad of the contents of sald
Mortgage, thoy exacuted the same voluntarily on the day the same bears date.

GIven under my hand and official sealthis ______21st ___ day ot N%

My commission expires __4/21/04
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EXHIBIT "A"

Lot 548, according to the Survey of Waterford Highlands Sector , as
recorded in Map Book 27, Page 137, in the Probate Office of Shelby
County, Alabama.

The proceeds of this loan have been applied on the purchase price of
the property described herein, conveyed to mortgagors simultaneously
herewith.



