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STATE OF ALABAMA }
COUNTY OF SHELBY )

SUBORDINATION AGREEMENT

This agreement is made an entered into this __8th _ Jday of M,

by National Bank of Commerce

(hereinafter ceferred to as the “Mortgagee™) in favor of Synovus Mortgage COIPD.

inst ¥ 2001-50823

(hereinafter referred to as the “Mortgage Company™), its successors and assigns.

WITNESSETH:

Whereas, Mortgagee did Idan James E. STidham and Debora L.

stidham

. (“Botrower”, whether one or more) the sum of which is svidenced by a note dated May 11,1999

executed by Borrower in faver of Mortgagee, and 1S secured by a motgage, deed
of trust o security deed of even date dherewith (“the Mortgage”) covering the property described

therein and recorded on June 2, 1999 in insgrument # 1999-23003
SHELBY COUNTY . Alabama and

Whereas, Borrower has requested Synovus Mor t.g@ige ‘Morngage Company”') to lend to
it. the sum of $272, 000.00r TwO hyndred seventy two rhousand and no/1 00dollar

($272,000.00 )(the “Loan”), such loan Lo be evidenced by 2 promissory note in
such amount executcd by Borrower 1 favor of the Mortgage Company and secured by a mongage,

deed of trust. deed to secure deol, security dec< or other securily instruiment, and

Whereus, the Mortgage Company has agrced to maxe the t oan to Borrower, if, but only if,

the Mortgage Company shall be and remain a lien or charge upon the property covered thereby

nrior and sugerior to the lien or charge of the Mostgagee o the (erms set forth below and provided
that the Mortgagee will specifically and unconditionally subordinale the Mortgage to the lien or

charge of the Mortgage Company sel forth below.

Now thercfore, in consideration of One Dollar and consideration of the premises and for
other good and valuable considetation, the receipt of which is hereby acknowledged, and in order
(0 induce the Mortgage Company (o =ake the Loan above raferred to, the Mortgagee herchy agress

ax follows:
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L The Mortgage Company Mortgage and the note secured by the Mortgage Company

Mongage and aebl evidenced by such note and any and all renewals and cxtensions thereof, or of
any part (hereof, and all interest npayable on all said debt and on any and all such renewals and

sxtensions shall be and remain at all times a lien or charge on the property covered by the Mortgage

Company Mortgage, prior and superior to the lien or charges 1o the Mortgagee.

and subordinates the prioriy and

superiority of the Mortgage in favor of the lien or charge of the . ortgage Company, and that it
relinquishment and

nds that, in reliance upon and in consideration of the waiver,

subordination, specific loans and advances are being and will be made, and as part and parcs.
thereof, specific monetary and other obiigations are being and will uz entered into by the Mortgage
Cormpany which would not be made or entared into but for such reliance upon this watver or

2 Mortgagee acknowiedges that it waives, relinquishes,

underst::

subordination.

3. This agrcement contains the entire agreement between the parties hereto as to the loan

secured by the Mortgage and Loan secured by the Mortgage Company, and as to the priority
thereof. and there are not agrezments, written or oral, outside or separate ‘rom this agresmeat, and

al] prior pegotiations are merged into this agreement.

4, This agreement shall be binding upon the Mortgagee, its suecessars and assigns and shal
insure to the benefit of the Mortgage Company, its successors and assigns.

. No waiver shall be deemed to be made by Synovus Mortgage Corporation .
of any rights hereunder unless the same shail be in writing signed on behalf of

Synovus Mortgage Corporation
" and cach such waiver, if any, shall be a waiver only in respect to

anc will not impair the rights of the Morntgage Company of Lue obligation of the Borrower or the

Martzagee to the Mortgage Company.

the specific instance involved
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IN WITNESS WIEREOF, the Mortgagee has caused this instruinent 1o Iln: -ngcculcd by its dJuly

authorized officer on this the day and date first set {orth above.

ATTESTLD:
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CORPORATE ACKNOWLLEDGMENT

STATE OF ALABAMA ;
COUNTY OF JEFFERSON  }

I the undessigned authority, a Notary Public, In and for Lhe said county in the State of Alabama
% . whose name as

hereby cextify thal _| EDORC 0. A8
‘ . : _ : ' : ~ '
OO ISTAUL [ o s [O.F: . ofwmmgm::rpomuon,

is signed 1o the foregoing instrument, and who is known to me, acknowlecdged belore me on [his

day that, being informed of the contents of said instrument, the ¢llicer, wilh full authority,

exesuted the same voluidarily for imd as the act of said corporition.

Giver under l.le hand and official seal this Ut’\any of nDV'Z 00 _L

LARGE.

OF ALABAMA AT
C STATE 2004

Ll
NOTARY Pﬁqnlsmoﬂ EXPIRES: Mar 6,

My commission expires: MY CONED Tl TARY PUBLIC UNDER

Prepared by:
L. H. (Woody) Hamilton Jr., P.C.



