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SUBORDINATION AGREEMENT

STATI: OF ALABAMA
COUNTY OF SHELBY

This Subordination Agreement, made and entercd into on this the 157! day of OCTOI3R,
2000, by and between REGIONS BANK, as Party of the First Part, and SOUTHEAST ERN
MORTGAGE OF ALABAMA, LLC, I'1’S SUCCESSORS AND/OR ASSIGNS., as Party of the
Sccond Mart,

WITNESSETU

THAT, WHEREAS, CAROL R. MOSELLEY , has an outstandin g loan in favor of REGIONS
BANK, as sct (orth in INSTRUMENT #2000-44952, in the Office of the Judpe of Probate of
SHELBY County, Alabama on that certain real estate located at 760 PARADISE COVE LANL,

WILSONVILLE, AL 35186 to securc an indcbtednoss 01 $59,400.00 and said lien is in full force and
cifect; and,

WHEREAS, CAROL R, MOSELLEY, has madc an application to the Party of the Socond Part
for a foan in the suim of $275,000.00 and said Party ol the Second Part is willing to make said loan
to the said CAROL R, MOSELEY, provided it furnish the party of the Second Part with a mortpage
on the lands deseribed in the aforesaid licn, and the said REGIONS BANK, subordinate the above
described licn and make the same sccond and subservient to the morigage of SOUTIIEASTERN
MORTGACGI OF ALABAMA, LLCIT’S SUCCESSORS AND/OR ASSIGNS.; and,

WIEREAS, the said Party of the First Part is willing to subordinate its said len and make

it second and subservicnt to the mortgage of the said Part of the Second Parl as an inducement 1o it
to make said loan,

NOW, THEREFORL, in consideration of the premises, the said Party of the [First Part does
heteby agree that the licn of CAROL R, MOSELEY, to RIGIONS BANK, recorded in the Probale
Office of SIELBY County, Alabama in INSTRU MUNT #2000-44952, shall be sccond and
subservient to the mortgage of CAROL R. MOSELEY, to SOUTHEASTERN MORTGAGI OF
ALABAMA, LLC, IT’S SUCCESSORS AND/OR ASSIGNS. and recorded in the Probate Office
of SIIELBY County, Alabama. in INSTRUMIENT A o securc the sum of $275 ,000.00,
plus interest, on the land described therein, and the said lien of the sajd R LEGIONS BANK, shall be

subordinate to the mortgage of SOUTHEASTERN MORTGAGE OI' ALABAMA, ILLC, IT’S
SUCCESSORS AND/OR ASSIGNS. .
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1 IT IS FURTHER agreed that should CAROL R. MOSELEY, default in his/her/their
payments under th‘e terms of the rcal estale mortgape to SOUTHEASTERN MORTGAGI: OF
ALABAMA, LLC, IT'S SUCCESSORS AND/OR ASSIGNS,, the said SOU’I‘[IEAST;ERN

MORTGAGE OF ALABAMA. L1.C IT'S SUCCESSO
o . » LA, \ »O0ORS ANIN/OR ASSIGNS, : :
REGIONS BANK  of said defau)t prior to taking lepal action. agrees to notify

 INWITNESS WHEREOF, T/, vl,éz/iﬁ 45_Deaichr_J))s 12 of
said REGIONS BANK  has cassed her/his ame to be hereunto signed on this (e 15 day of

OCTOBER, 2001.

REGIONS BANK

STATE OF ALABAMA
- COUNTY OF SHen Gy

;,jlfe unldi.j/rsigned, a Notary Public in and for said State and County, hereby certify that
: f,-;'%}( dy SF ... whose NAMC a8 _FZiewr-t, 4 _of REGIONS BANK
» IS signed to the foregoing subordination agrcenent, audﬁfslmnwn to me, acknowledged

haf . L
;:']:(t] ore r;nr; on this dn}f, that, being informed of the contents of this subordination agreement
and witn full authority as such officer, executed the samie voluntarijly.

Given under my hand and seal this

M day ofOC’IZ”R, 2001.
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