MORTGAGE FORM _ . _ FORM 100 36 Kev. 12/79

This instrument prepare by

CENTRAL STATE BA

State Of Alabama Post Office Box 180 ﬂ

SHELBY County. , Calera, Alabama 35040 _L

Q

a

MORTGAGE "
. is made and eptered i in 9th ay o November 2001 an ween ':;
WTfisl:i‘_g_Er:anRo son o i t;t:‘ Clrlristindey 5513501’1 o by and bet 5

{hereinafter called ""Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera,
called “Mortgagee”).

Alabama, an Alabama banking curpdﬂdiun (hereinafter

One Hundred Fifty-Nine
WHEREAS, said Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of Thousanﬂd and_g 0/100

doliars ($ 1 59 ; Q00,00 ) as evidenced by that certain promisgory note of even date herewith, which bears interest ana provided therein,
which is payable in accordance with its terms, and which has a final maturity dute of —DHE_QN_DEMAHD

WHEREAS, Mortgugor agreed in incurring said indebtedness that this mortguge should be given
evidenced by the promissory note or notes hereinubove specificully

part or portion thereof, and also to secure any other indebtedness or

lo secure the prompt payment of the indebtednessa
referred to, as well as any extension or renewal or refinancing thereof or any

indeblednesses owed now or in the future by Mortgagor to Mortgagee, as more
fully described in the next paragraph hereof (both of which different type debts are hereinafter collectively called “the Debt”): and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mort
and it is the intent of the parties hereto that this mortgage shall secure any an
or hereafter arising, due or to become due, absolute or

gagee, re may be evidenced by promissory note or notes or otherwise,

d all indebtednesses of Morigagor to Mortgagee, whether now existing
contingent, liquidnted or unliquidated, direct or indirect, and, therefore, the parties intend
this mortyage to secure not only the indebtedness evidenced by the promissory note or notes hercinabove apecifically

referred to, but alao to Becure
any and all other debty, obligations or

linbilities of Mortgugor 1o Mortgugee, now existing or herenfler arising before the payment in full of the
indebtedness evidenced by the promigseory nole or notes hereinnbuve specificudly referred to (such ay, uny future
with any and all extensions or renewnls of Anma,

or otherwise.

loan or any future advance), together |
or any parl thereof, whether evidenced by note, open account, endorsement, guaranty, pledge

NOW, THEREFORE, in conaideration of the premises, Mortgagor, and all

and convey unto the Mortgagee the following described rem] estale, together
in B - |

others executing this mortgage, does (do) hereby grant, bargain, sell
with all improvements thereon and appurienances thereto, situated

She lby County, Alabama (said real estate being hereinafter called “Renl Eatate"):

The NY% of SEY of SWY of Section 1, Townshi2fd oy
Countx, Alabama, more particularly described as%‘t?msr-ﬂ

Commence at the Southeast corner of the Southeast % of the Southwest V4 of Section
1, Township 19 South, Range 1 West and run N&ith along the East line of - section
681.35 feet to the point of beginning (being the Southeast corner of the N2 of the SEV4
of the SW4); thence continue running North along same course and said %-% line
1696.85 feet to the Northeast corner of said .- Section; thence turn 89 degrees 13
minutes 30 seconds left and run West along the North line of said %-'4 Section 319.95
feet to a point on the Southeast right of way line of Shelby County Highway No. 43:
| thence turn 45 degrees 44 minutes 36 seconds left and run Solthwesterly along said
. right of way line 955.00 feet, more or less, to the South line of the N% of the SE of the
|| SW7%; thence turn 133 degrees 35 minutes left and run along said South %-%-% line
997.00 feet to the point of beginning; being situated in Shelby County, Alabama. |

Note: This Mortgage specifically excludes from security any structure thereon.

Together with all the rights, privileges, tenements, appurtenances and fixtures g

ppertaining to the Real Estate, all of which shall be deemed Real
Estate and shall be conveyed by this morigage.




. — ——— ik

el —

TO HAVE AND TO HOLD the Regl Estate unto the Mortgngeo, ita successors and nywigne forever. The Morigugor covenants with the Mortgupce l
that the Mortgugor iy Inwlully weized in fee Himple of the Heanl Fatate

. and has n good right o el wnd ronvey the Real Eutute un uforennid: thnt
the Renl Eutute in froe of all encumbriunces, unlens otherwine wet forth wbove, und the Mortgagor will warrunl und furever defend the title to (he
Real Eatate unto the Mortgagee, agninst the lawful claims of all persong.

I
Fnr the purpose of further securing the payment of the Debt, the Mortgngor ngreen to {1) pay all taxes, naseasmenta, and other liens taking
priority over thim morignge (bereinnfter jointly enlled "Liena™), nnd if defuult is made in the

payment of the Liens, or any pnrt thereof, the Mortgagee,
at ita option, may pny the pme; {2) keep the Renl Batate continvousty inewred, in such munner and with such compunien aws muay be watisfuctory
to the Mortgagee, ngninst losy by fire, vandnlism, malicioun mivehic

[ and other perils wsually covered by a fire insuruance policy with stundurd
extended coverage endorsement, with loss, if uny, payvable to the i

. . Mortgagee, ny its interest may appesr, such insurance to be in an amouni al
least equal to the full insurable value of the improvements located on the Real Estate unless the M i

The Morigagor hereby asmigns and pledges to the Mortgagee, as further security for the payment of the Debt,
insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all
I Mortgagor in and to each and every such policy, including but not timited to all of the M

paid on such hazard insurance, including all righta to return premiums. If the Mortgagor fails to keep the Real Estate insured ns specified sbove

then, at the election of the Mortgagee and without notice to any person, the Mortgagee mny declare the entire Ilebt due and payable and this ||

1 morigage subject o foreclosure, and this mortgage muy be foreclosed ns hercinafter provided; and, regardless of whether the Mortgngee declares
the entire Debt due and puaynble and thia mortgnge subject to foreclosure, the Mortgogee may, but shall not be obligated to, insure the Renl Fstate

for ite full insurable value (or for such lesser amount as the Mortgngee may wish) against such risks of loss, for its ewn benefit, the proceeds

{ from such insurance (leaa cost of collecting sume), if collected, to be credited againat the Debt, or, at the election of the Mortgagee, such procesdy I
may be ueed in repairing or reconntracting the improvements loented on the Rend Fatnte. All amounty wpent by the Mortgagee for insurance or

| for the payment of Liens shall become u debi due by the Mortgagor to the Mortgagee nnd nt once paynble, without denhnd upon or notice tu

the Mortgagor, and shall be securerd by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgngor hereby nssigna and pledges to the
rights, claims, rents, profits, issues and revenues:

1. all rents, profits, issucs, and revenues of the Real Estéte from time to Lime accruing, whether undet leases or tennncies now existing or hereafter

I cre;ted. reserving to the Mortgagor, o long as the Mortgegor is not in default hercunder, the vight to receive and retain auch rents, profita, issues
and revenues;

each and every policy of hazard

the right, title and interest of the
ortgagor's right, title and interest in and to any premiums

Mortgagee the following described property, |

2. all judgments, awarde of damages and settleménts hereafler made resulting from condemnation proceedings or the taking of the Heal Estatle, |
or any part thereof, under the power of eminent domain, or fu!' any damage (whether cauged by such taking or otherwise) to the Real Eutale,

or any part thereof, or to any righis appurlenant therelo, including any award for change of grade of streets. and all payments for the voluntary

sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Murlzlagee is hereby authorized on behalf
of, and in the name of the Mortgagor o execute and deliver valid acquittances for, nnd appeal from, any such judgments or awards. The Mortgagee
may apply all such sums so received, or any part thereof, after the payment of ali the Mortgngee's expenses in connection with any proceeding

or transaction descnbed in this subparagraph 2, including court costs and nttorneys’ fees, on the Debt in auch munner ns the Mortgagee elects,

or, at the Mortgagee's oplion, the entire amount, vr any part thereof, so received muy be released or may be used to rebuild, repair or restore any |
or all of the improvementa located on the Real Eslate. ‘

The Mortgagor agrees to take good care of the Real Estate and all improvements tocated th :
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted. I

Notwithstanding any other provision of this morignge or the note or notes evidenting the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the lleal Katate, or any part thereof or any interest therein. I

The Mortgagor agrees that no delay or fuilure of the Mortgngee to exercige any option to declare the Debt due

a waiver of the Mortgagee's right to exercise auch option, either as to any past or present default, und it is agree
[i conlained in this mortgage may be waived

the Mortgagee by one of its officera.

and payable shall be deemed

d that no terms or conditions
, Altered or changed except by a writlen instrument signed by the Mortgagor and signed on behalf of l

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this mortgage, shall be entitled to the appoinlment by any competent court, without notice to any party, of a recejver for the rents, issues, revenues |
and profits of the Real Estate, with power to lease and control the Real Estate, and with auch other powers as may be deemed necessary. l

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt g

both (a) the indebtedness evidenced by the promissory notle or noiea hereinab eific

loan or any future advance, and any and all extensions or renewals of same, or any puarl thereof, whether evide
guaranty, pledge or otherwise) and reimburses the Morigagee for any amounts the Mortgagee has paid in p
and interest thereon, and fulfills alt of its obligations under this maortgage, this conveyance shall be nu

nced by note, open account, endorsement,
ayment of Liens or insurance premiums,
N and void, But if: (1) any warranty or
gpect; (2) default ia made in the due performance of any covennnt

ment to the Mortgagee of any sum paid by the Mortgagee under

v: » OF any part thercof, remains unpaid at maturity; {5) the interest of the Mortgagee
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon: (6) any statement of lien is filed

[t againsl the Renl Estate, or any part thereof, under the alatuten of Alabamn relating to the liens of mechanics and materialmen (without regurd
lo the existence or nonexistence of the debt or the lien on which such statement is based); (7) nny law ia passed im posing or nuthorizing the imposition
of any apecific tax upon this mortgnge or the Debt or permitting or nuthorizing the deduction of nnhy such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assessment uvpon the Real Estyte shall be chargeable aganinst the owner of this mortgage; (8) any
of the atipulations contained in this mortgnge is declared invalid or inopesative by any court of competent jurisdiction; (9) Mortgagor, or any of
[l them (u) shall apply for or consent to the appointment of o receiver, trustee or liquidator thereof or of the Real Estate or of nll or a substantial
part of auch Morigugor's nasets, (b} be adjudicaled o hankrupt or insolvent or file 0 voluntary petition in bankruptey, (¢) fail, or admit in writing
such Mortgnpor's inability generully, to pay such Mortgngor's debta ns they come due, (d) make o general nssignment for the henefit of creditors,
(e) file a petition or an answer secking reorgnnization or an arrungement with creditors or taking advantage of any insolvency law, or (D file
an answer admitting the materinl nllegntions of, or consent to, or defoult in angwering, a petition fAled aguninst such Mortgagor in any bankruptcy,
reorganization or insolvency proceedings; or (10) an order for relief or other judgmoent or decree shall be entered by any court of competent jurisdiction,
Approving n petilion secking liquidation or reorgnnization of the Muortgagor, o any of them if more thun aone, or nppointing n receiver, truatee
or liquidator of any Mortgagor or of the Hen) Estate or of all ur a substantia! prrt of the nsscts of any Mortgagor: then, upun the hnppening
of any one or more of snid eventa, at the option of the Morlgagee, the unpaid bnlance of the Debt shall at once become due and payable snd
this moertgage shull be subject 1o forecloaure and mny be forecluned as now provided by luw in case of past-due mortgages: and the Mortgagee
il shall be authorized to take pogsession of the Ren) Estate and, anfier giving at lenst twenty-one duys notice of the time, place and terms of anle
by publication once a week for three congecutive weeks in some newspaper published in the county in which the Real Estate is focated, to sell
the Real Estate in front of the courthouse door of anid county at public outcry, to the highest bidder for cash, and to apply the proceeds of said
enle an follows: firet, to the expenae of ndvertising, sclling nnd conveying Lhe Renl Estate afd foreclonsing thia morigage, including a reasonable
| attorneys’ fee; saccond, to the payment of any amounts that have been spent, or that it miaty then be necessary to spend, in paying insurance premiumas,
Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be collected beyond the day of sule; and, fourth, the balance, if any, to be paid .
to the party or parties appearing of record Lo be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining i
I who is auch owner. The Mortgagor agrees that the Mortgngee may bid at nny sule had under the terms of this mortgage and may purchase the

Real Eatute if the highest bidder therefor, At the foreclosure sale the Ronl Estate moy be offered for snle and sold a8 8 whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect,

The Mortgagor agrees to pay all costa, including reasonable attorneys’ fees, incurre
to collect or secure the Debt, or any part thereof, or in defending or nttempting to defend
on the Real Entate, unless this mortgnge is herein expreasly made subject to any such
of thin mortgnge, either under the power of anle contnined herein, or by virtue of the
of such cosls incurred by the Mourtgagee shall be a part of the Debt and shatll be
be under no obligation to see to the proper application of the purchase money. |

the Debt and mortgage, or auctioneer, shall execute to the purcheser, for and i
Real Estate, .

Plural or singular words used herein to designate the underaigned shall be construed to refer to
one or more natural persons, corporations, agAociations, partnerships or other entities. All covenanis

shall bind the heira, personal representatives, successors and aassigns of the undersigned; and e
or secured to the Mortgagee, shall inure to the benefit of the Mortgagee’s succeasors and aSHIgNnE,

d by the Mortgagee in collecting or securing or attempting I
the priority of this mortgage agrinst any lien or encumbrance

lien or encumbrance: and/ar all coats incurred in the foreclosure
deeree of nny court of competent juriadiction. ‘The full amount
secured by this mortguge. The purchaser at any such sale shall
n the event of a sale hereunder, the Mortgagee, or the owner of
n the name of the Mortgagor, a statutory warranty deed to the

the maker or makers of this mortgage, whether |I
and agreements herein made by the undersigned
very option, right and privilege herein reserved

In witness whereof, the u dersigned Mortgagor has (have) executed this instrument under seal on the date first written above.

M =% A2 4y (SEAL) ' - e (SEAL)
William Dobson o Christine Dobson

- (SEAL)

-
i . - ol i
1oy
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State of Alabama }

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Shelby - County }

I, the undersigned authority, a Notary Public, jn and id in said state, hereby certif
William Hobson and wi e, BTG oy Sl cpunty in said state, hereby certify that

whoee name(s) is (are) signed to the foregoing instrument, and who is (are) knc to me, acknowledg

that, being informed of the contents of said instrument, _€ he _Y_ executed the same vol tarily [
date. .

Given under my hand and official seal this __91th day of __NOvVe w'_,'i‘-ﬂ | .
e

' Y F

‘. otary Public -
My commission expires: 'S/? l } \ OL(

NOTARY MUST AFFIX SEAL

rore me on this day
the same bears

State of Alabama }

ACKNOWLEDGEMENT FOR CORPORATION
- County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

iy

whose name as of , 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contenta of said instrument, __ he __ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this day of .
Notary Public
My commission expires;
NOTARY MUST AFFIX SEAL
State of Alabama } )
ACKNOWLEDGEMENT FOR PARTNERSHIP
County }
1, the undersigned authority, a Notary Public, in and for gaid county in said state, hereby certify that
l
|
whose name(s) as (general) (limited) partner(a) of r:|
a(n) (general) (limited) i
| parinership, and whose name(s) is (are) signed Lo the foregoing inatrument, and :,vhn is (are} known to me, acknowledged bhefore |
me on this day that, being informed of the contents of said instrument, ___he ___ ag such partner(s), I
and with full authority, executed the same voluntarily for and as the act of said partnership. '
Given under my hand and official seal this _ day of ,
! 42024
5 © Notary Public
Y, - !
; 1n® .
. | My commission expires:
NOTARY l\/l&l__sl’,[‘ AFFIX SEAL
_ 3/ Fl —
jes4 ynge OF '
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