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| THIS AGREEMENT Is made and entefed into on thls day of by
APCO Rmployees Credit Union (hereinafter referred to as the "Mortgagee®) in
favor of  Citizens Bank , 18 succeasors and assigns

(hercinafter referred to as * | citizens  °).

WITNESSE

WHEREAS, Mortgagee did loah to Timothy R. Rourke and Suzanne M. Rourke
; ("Borrower®) the sum of $13,000.00 , Which loan is evidenoced
_i by a promissory note dated 2/1/01 , executed by'Borrower In
.‘ favor of Mortgagee, and is segured by a mortgage of even dated therewith (the
"Mortgage”) covering the progerty described therein and recorded in Instrument
# 2001-5081 |, of the real property racords in the Office of the Judge of Probate
of Shelby County, Alahama; and

_ WHEREAS, Borrower has requested that  citizens lend to It the sum of
One Hundred Nimety-Six Thousand, Five Hundred DOLLARS ($ 196,500.00 ) (the "Loan"),

such loan to be evidenced by a promissory note dated October 25, 2001 o
executed by Borrower in favorl of Citizens " and secured by a morigage of -
even date therewith (the “Néew Mortgage") cavering in whole or In part the
property covered by the Mortgage; and

WHEREAS, Citizens has agreed to make the Loan to the Borrower,
- i, but only if, the New Mortgdge shall be and remaln a lien or charge upon the
property covered thereby proper and superior to the lien or chargs of the
Mortgage and provided that the Mortgagee will specifically and unconditionally
subordinate the lien or charge of the Mortgage 1o the llen or charge of the New
Mortgage of Citizens |

L
o

R NOW, THEREFORE, in consideration of one dollar and in consideration of the
premises and for other goqd and valuable consideration, the recalpt and
sufficiency of all of which is hereby acknowledged, and In order to induce Citizens

to make the Loan above referred to, Mortgagee agrees as follows;

1. The New Mortigage and the note secured thereby and the debt
evidenced by such note and gny and all renewals and externisions thereof, or of
any part thereof, and all inter¢st payable on all of sald debt and on any and ali
such renewais and extensiong ghall be and remain at all times a llen or charge
on the property covered by tlie New Mortgage, prior and superior to the lien or
charge of the Mortgage in favqr of Mortgagee. -

2. Mortgagee | acknowledges that it Intentionally: walves,
relinquishes, and subordinates the priority and superiority of the lien or charge
of the Mortgage I favor of the lien or charge of tha New Mortgage in favor of

- Gltizens, gnd that it understands [that in reliance upon and in consideration of this
waiver, rellnquishment, and jsubordination specific loans and advances are

being and will be made, and [as part and parcel thereﬂ igaclﬂc monetary and
other obligations are being arid will be entered Into by~ *1Z2%0fich would not bs

. hade or entered into but for such reliance upon this walver, reiinquishment, and
subordination.
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3. This agreemgnt contains the eniire agreement between the
partles hereto as to the loan gecured by the Mortgage and the Loan securad by
the New Morlgage, and the |property thereof, and there are no agreaments,
written or oral, outside or| separste from this agreement, and all prior
negotiations are merged Into this agrooment. '

4. This agreement shall inure to the benefit of and be binding upon
the successors and assigns of the parties. |

MORTGAGEE:
APCO Employees Credit Union

BY: Lftf z EEH;EEJZ£ E E[Gbgtvg_
ms: (/iceo W

STATE OF ALABAMA)
Jefferson COUNTY ) l

L

I, the undersigned authorily, [a Notary Public In and for said County, in said
State, hereby certify that . whose name as

, Of APCO Employees Credit|Union is signed to the foregoing
instrument, and who is known to me, acknowledged before me, on this day,

that, being informed of the cantents of said instrument, he as such officer and

with full authority, executed the same voluntarily for and as the act of said
cnrpq;atiun. o

GIVEN ufider my hand and offlcial sealthisthe @ XY  date of
Octoggr. 2001.
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This instrumdﬁ.i
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#repared by: William H. Halbrooks, #1 Independence Plaza, Suite 704,
Birmingham, Alabama 35208
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