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Inst ¥ 2001~ 46250
MORTGAGE AND SECURITY AGREEMENT
STATE OF ALABAMA i 10/26 ,3331_41;.??2]]
COUNTY OF __ SHELBY i 09:14 aM CERT ATE
SHELBY COUNTY JuBGE !;Fa !;1:
WHEREAS, Donald A. Leipert, a enetrced man 004 CH ‘

("Debtor” and/or "Mortgagor," whether one or more), is justly indebted to THE PEOPLESBANK AND TRUST COMPANY ("Mortgagee"),

whose address is 310 Broad Street, Selma, Alabama, 36701, in the sum of _Forty-Nine Thousand and no/100
Dollars ($__43,000.00 ), as

evidenced by one or more promissory notes, guaranties, or other documents delivered to the Mortgagee (or as evidenced by such other

obligations as may be set forth herein).

NOTE: if this box is checked, the term of the note(s) is more than 15 years, and the final scheduled maturity date of such note(s) is

X NOTE: If this box is checked, this Mortgage secures a note that contains a provision allowing for changes in the interest rate. Increases
in the interest rate may result in higher payments, a larger final payment, or an adjustment of the maturity date. Decreases in the interest
rate may result in lower payments, a smaller final payment, or an adjustment of the maturity date. Deferral of interest obligations under
the note may cause this Mortgage to secure sums of principal and interest in excess of the original principa! amount of the note.

NOTE: If this box is checked, this is a construction mortgage, and secures an obligation incurred for the construction of improvements
on the real estate described herein, and Mortgagor will comply with the terms of any construction loan agreement made with the Mortgagee
with regard to such improvements.

NOW. THEREFORE, in consideration of the premises, and in order to secure: (a) the payment and performance of the
indebtedness or other obligations described above, any extensions, renewals, modifications and increases thereof and substitutions
therefor and all interest thereon; (b) all sums advanced by Mortgagee pursuant to the terms of this Mortgage; and (c) all other indebtedness
(including future loans and advances) now or hereafter owed to Mortgagee by the Debtor (except a principal dwelling shail not secure any
such other indebtedness incurred for personal, family, or household purposes unless aright of rescission has been given or the transaction
is otherwise exempt from federal regulations applicable to consumer credit), whether such indebtedness is primary or secondary, direct
or indirect, contingent or absolute, matured or unmatured, joint or several, and otherwise secured or not (all of the foregoing items described
in (a) through (c) above sometimes referred to collectively in this Mortgage as the "Debt"), and to secure compliance with all the covenants

and stipulations hereinafter contained, the undersigned, Donald A, Leipert.,a ogeried man

1

as Mortgagor, whether one or more, does hereby grant, bargain, sell, convey, grant a security interest in, and assign unto said Mortgagee,

its successors and assigns, the following described real estate situated in Shelby County, Alabama, to-wit:

A lot in the SW'4 of the NW4, Section 9, Township 24 North, Range 12 East, described
as follows: Begin at the NE corner of the Bice lot on the NW line of Alabama Highway
29; thence Northwest a distance of 242 feet; thence Northeast a distance of 55 feet 9
inches; thence Northwest a distance of 14.5 feet to the Southern Railway right of way;
thence Northeast along the right of way a distance of 161.5 feet; thence Southeast a
distance of 295 feet to the Northwest right of way of Alabama Highway 25; thence

Southwest along the said Highway right of way a distance of 210 feet to the point of
beginning.

Note: This property does not constitute homestead property for the
"Debtor" and/or '"Mortgagor".

together with all minerals, oil and gas rights and profits, water rights, crops and timber at any time growing upon said real estate, and all
otherrights, privileges, easements, tenements, interests, improvements and appurtenances thereunto belonging or in anywise appertaining,
including any after-acquired title and easements, and allt rights, title and interest now or hereafter owned by Mortgagor in and teo ail buildings
and improvements, and all appliances, equipment and fixtures now or hereafter attached or appertaining to said real estate {except that
as to "household goods," as defined in federal or state regulations applicable to consumer credit transactions, Mortgagee's interest is
limited to a purchase money security interest), all of which real and personal property are sometimes referred to in this Mortgage as the
“Property.” |

L]
o

TO HAVE AND TO HOLD the said Property unto the Mortgagee, its successors and assigns forever. L’Ql
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Property or any part hereof sold. At the foreclosure sale, the Property may be sold by Mortgagee as a whole or in separate tracts or in any
other manner as Mortgagee may elect. Mortgagor waives any requirement that the Property be sold in separate tracts.

Upon the occurrence of any event that would subject this Mortgage to foreclosure, Mortgagee, as to any personal property secured
hereunder, shall have the rights and remedies of a secured party after default by its debtor under the Alabama Uniform Commercial Code,
including, withowt limitation, the right to take possession of any of the personal property secured and to sell the same at one or more public
or private sales, at the election of Mortgagee. At Mortgagee's request, Morigagor agrees to assembile the personal property and to make
the same available to Mortgagee at such place as Morigagee shall reasonably designate. Mortgagor agrees that notice of the time and
place of any public sale or of the time after which any private sale or other intended disposition of the personal property, or of any part
thereof, will be held shali be sufficient if delivered to Mortgagor or mailed to Mortgagor at the address set forth herein or such other address
as Mortgagor shall have furnished to Mortigagee in writing for that purpose, not less than seven days before the date of such sale or other
disposition of the personal property.

Mortgagee shall apply the proceeds of said sale or sales under this Mortgage as follows: First, to the expenses of advertising,
selling and conveying, including a reasonable attorneys' fee (including attorneys' fees incurred by Morigagee in connection with any
proceeding seeking to enjoin the foreclosure of this Mortgage or otherwise challenging the nght of Mortgagee to foreclose this Mortgage);
second, to the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes,
assessments, other liens and mortgages, making repairs, or for any other actions permitted to be taken by the Morigagee hereunder, with
interest thereon; third, to the payment of the Debt hereby secured and interest thereon in such order as Mortgagee may elect, whether such
debts shali or shall not have fully matured at the date of said sale, and fourth, the balance, if any, to be paid to Mortgagor or any party or
parties entitled thereto. Mortgagee may bid and become the purchaser of the Property, or any part thereof, or any other property secured
hereunder, at any foreclosure or other sale hereunder.

IN WITNESS WHEREOF, Mortgagor has hereunto set his, her or their hand(s) and seal(s), or has caused this Mortgage to be

executed by its or their duly authorized officer or representative, this 25th day of __ October 2001

o

A[é’;m Vi

Donald A. Leiper

STATE OF ALABAMA i INDIVIDUAL ACKNOWLEDGMENT
COUNTY OF _SHELBY I

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
Donald A. Leipert |
i  whose name(s) 18 signed to the foregoing Mortgage, and who is known to me,
acknowledged before me on this day that, being informed of the contents of the wiflfia Montgage, he '
voluntarily on the day the same bears date. '
GIVEN UNDER MY HAND AND OFFICIAL SEAL this_25th  ~day. October

Xwcuted the same

001

S
[} e
(SEAL) - 4 Al A T ——
Notary Public _
My Commission Expige S ‘ I 3 1 0\1
STATE OF ALABAMA | INDIVIDUAL ACKNOWLEDGMENT
COUNTY OF j
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
, whose name(s) signed to the foregoing Mortgage, and who known to me,
acknowledged before me on this day that, being informed of the contents of the within Mortgage, executed the same
voluntarily on the day the same bears date. |
GIVEN UNDER MY HAND AND QFFICIAL SEAL this day of ,
(SEAL)
Notary Fublic
My Commission Expires:
STATE OF ALABAMA | CORPORATE ACKNOWLEDGMENT
COUNTY OF |
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
, whose name(s) as
e __of
, @ corporation, sighed to the foregoing Mnrtgafg,él%ﬂhn known to me,
acknowledged before me on this day that, being informed of the cnnter%s ﬂéq;e uithﬁﬂ%é—ge. as such officer(s) and
with full authority, executed the same voluntarily for and as the act of said corporation, on the day the same bears date.
GIVEN UNDER MY HAND AND OFFICIAL SEAL this day of ,
AG29D
. 720014
10/26/ E£D
(SEAL) ERT :‘FI e
Ry P % JUGE OF FRUBRIE
MIARCE I-.--;F?mn Expigg0
TN gk O




