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" MORTGAGE

THIS MORTGAGE is made this 26th day of September , 2001 . between the Grantor,

ADRIANE Y RAYMOND
and MELVIN RAYMOND JR.

Inst ¥ 2001-45069

(hercin "Borrower"), and thc Mortgagee,
'

Now South Federal Savings Bank
k , a corporation organizad and

existing under the laws of The United States of America ; , whose address 18
210 Automation Way, Birmingham, Al. 3kz210 |
(herein "Lender™).

WHEREAS, Borrower is indebted o Lender in the principal sum of U.5. $ 16, 550.00 , which
indebtedness is evidenced by Borrower's note dated September 26, 2001 and extensions and renewais
thereof (herein "Noie™), providing for monthly installments of principal and mrerest, with the balance of the indebredness, if not
sooner paid, due and payable on October 1, 2018 :

TO SECURE 1o Lender the repayment of the indebredness evidenced by the Note! with iaterest thereon; the payment of all
other swps, wirth imrerest thercon, advanced in accordance berewith 10 protlect djte security of this Mortgage; and the
performance of the covenants and agroements of Borrower hcrein contained, Borrower does Nereby grant and convey 1o
I cnder and Lender's successors and assigns with power of sale, the foliowing described propesy located in the County of

SHELBY . Stare of Alabama.
See legal description attached herato and made a part hezeof as Exhibit A

which has the address of 2021 KING CHARLES PLACKE Soeet]
ALABASTER [Ciry], Alabama 35007 1Zip Cude] (“Property Address®);

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances and. rents, ail of which shall be
deerned to be and remain z pari of the property covered by this Mortgage, and all of the foregoing, together with said property
(or the leaschold estare if this Mortgage is on a leasehold) are hereinafter referced 1o as'the “Property.”

Rorrower covenants that Borrower is lawfully scised of the estare bereby conveyed and has the xight to morigage, grant and
convey the Property, aod that the Properry is unencumbered, except for encumbrances of rccord. Borrower covenants that
Rorrower warrants and will defend generally the tide to the Properly against all clajims .and demands, subject 10 encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the priocipal and interest ndebtedness
evidenced by the Notc and lare charges as provided in the Note.,

2 Funds for Taxes and Insurance. Subject 1o applicable law or a wrinen waiver by Lender, Borrower shall pay Lo
Lender on the day monthly paymems of principal and interest are payable under the Note, unsi] the Note is paid in full, a sum
(hereia "Funds") equal to onc-twelfth of the yeadly taxcs and assessments (ineluding condominium and plaoned unit
development assessments, if any) which may attamn priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for bazard insuraace, plus one-twelfth of yearly premiwy installments for morrgage
insurance, if any, all as reasonably estimated initially and from time to ume by Lender on the basis of assessments and bills and
reasgnable cstimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender 1o the extent that
Borrower makses such payments to the holder of 2 prior mortgage or deed of trust if sugh holder is an ipgtitutional lender.

|
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If Borrower pays Fupds to Lender, te Funds shall be held ip an institution the depagits or accouats of which are msured
or guaranteed by a federal or statc agency (including Lender if Lender is such ap institprion). Lender shall apply the Funds 10
pay 53id raxes, ASSCESIDENLS, insurance premiums and ground rents. Lender may not dharge for so holding and applying the
Funds, analyzing said account Or verifying and compiling said assessments and bills, unless Lender pays Borrower ntercst on
the Punds and applicable law permits Lender to make such a charge. Borrower and Lender roay agree tn writing at the rinre of
execution of this Mortgage that ipteresi on the Funds shall be paid o Borrower, nd unless such agreement is made oI
applicable 1aw requires such interest to be paid, Lender shall not be required o pay B{Jrruwer any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Punds showing credits and debits wo the
Funds and the purpose for which each debit to e Fupds was made. The Fundg are plcfiged as additional sccurity for (e suins
secured by this Mortgage. :

If the amount of the Fuads held by Lender, together with the future monthly installments of Funds payable prior to the duc
dates of [axes, 2988SSMeENLS, INSWanCe Premiums and ground rcors, shall exceed thc amounl required to pay said taxes,
agsessmenics. insurance premiums and ground rents as they fall due, such exccss shall be, at Borrower's opiion, either proxaptly
repald (o Borrower o1 credited to Borrower on monthly tnsrallmeats of Funds. If the ampount of the Funds held by Lender shall
not be sufficient to pay taxes, assessmeds, insurance premiums and ground rents as lhc))( fal} due, Borrower shall pay to Lender
ay amount necessary to make up e deficiency in one or more payments as Lender may require,

Upon payment in full of al} sums secured by this Mortgage, Lender shall promptly refund 1o Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no Jater than immedialely prior to the sale of the Property or i(s acquisilion by Lender. 'any Fonds held by Lender ac the lime of
application as a credit against the sums secured by this Mortgage. |

3. Application of Payments. Unless applicable law provides otherwise, all payrients received by Lender under the Note
and paragrapbs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable o Lender by Borrower under
pacagraph 2 hereof, then 1o interest payable on the Note, and then. 10 the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perfono all of Rorrower's obligations under
any mortgage, deed of trust or other security agreement with a liea which has priority over this Morigage, including Borrawer's
cavenartts to make payments when duc. Borrower shall pay or cause (o be paid all taxcs, assessmcnls and other charges, fines
and impositions attributable to the Property which may atrain a priority over this Mortgage, and leaschold payments or ground
rents, if any.

5 Hazard Insurance. Borrower shali Keep the improvemecats now cxisting or Hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and 1o
cuch amounts and for such periods as Lender may require. '

The insurance carrier providing the insuxance shall be chosen by Borrower subjert to approval by [ender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceprable to
Lender and shall include a standard morigage elause in (avor of and in a form accepralric to Lender. Lender shall have the right
to hold the policics and rencwals thercof, subject o the rerms of any mMOrigage, deed of trust or other security agreement with a
lien which has priority over this Morigage.

tn the evene of loss, Borrower shall grve prompl cotice to the insurance casrier and Lender. Lender may make proof of loss
if not made proroptly by Borrower,

If the Property is abandoned by Borrower, ox 3t Borrower fails to respond 1o Lender within 30 days from the date NOLICe 15
mailed by Lender w0 Borrower that the igsurance carricr offers to settle 2 claim for insurance benefits, Lender is authorized to
collect and apply the insurapce proceeds ar Lender's option aither to restoration or repair of the Property or 10 the SWDS securcd
by this Mortgage. .

6. Preservation and Maintenance of Property; Leasebolds; Condominiums;!Planned Unit Devclopments. Borrower
shall kcep the Property in good repatr and shall Aot commil waste or pernut impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on 2 leasehold. If this Mortgage is on a unir in 2 condominsum
or a plarmed unit development, Borrower shal) perform al] of Borrower's obligations ander the declaration or covenants ¢reating
or governing the condominium or planned unir development, the by-laws and regulations of the condominium or planned Unir
development, and constilient documelns. !

4 Protection of Lender's Security. I[ Borrower fails 1o perform the covepanls and agrecments contaiped in (his
Mortgage, or if any action or proceeding is commenced which marerially aficcts Le:nd{;:r's interest in the Property, then Lender,
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such acrion as is necessary to prolcct Lender's interest. If Lender rcquired morigage insurance as 2 condition of
making the loan secured by this Morigage, BOIrower shall pay the premiums required to mainrain such insuxance in effect until
such rime as the tequirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law. J

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thercon, at the Note rate, shall become
addirional indebredness of Borrower secured by this Mortgage. Unlcse Borrower and Lender agree 1o other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercol. Nothing contaiped in 1his
paragraph 7 shall require Lender to incur any e€xpense Or rake any action hereunder. 1

8. Tuspection. Lender may make or cause [0 be made reasopable entries upon find inspections of the Property, provided
thar Lender shall give Borrower potice priox fo any such inspection specifying rcasonable cause therefor related to Lender's
imerest in the Property. ~

9 Condemnation. The proceeds of any award or claim for damages, direct or consequenual, in conmection with any
condemnarion or other taking of the Property, or parl dereof. or for conveyance in lieu of condemnarion, are hereby assigned
and shall be paid to Lender, subject 1o the tcrms of any morigage, deed of trust or other security agreement with a liep which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensign of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Lender 10 any sgﬁccessor in interest of Borrower shall not
operate to release, in any manner, the Jiability of the original Borrower and Borrower's successors in interest. Lender sball not
be required to commence procccdings against such successor or refuse 10 cxicn time for payment or otherwise modify
arportization of the sums secuced by this Morgage by reason of any demand 1sadejby the original Borrower and Borrower's
cuccassors in ioterest. Any forbearance by Lender in exercising any right or renjedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or medy.
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11. Successors and Assigns Bound; Joint snd Several Liability; Co—signers."’l.‘he covenants and agreemcnls herein
contained shall bind, and the rights wereunder shall ipure (o, the rospeciive Successors and assigns of Lender and RBorrower,
subject to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Marigage, buf doss pot CXCCULE the Note, (a) is co-signing; this Mortgage only Lo mortgage, granm
and convey that Borrower's inlerest in the Property 10 Lender under the terms of s Morlgage, (b) ia nov personally liable on
the Note or upder this Morrgage, and (¢) agrees thar Lender and any other Borrower hereunder may agree to extend, rodify,
{orbear, or make any other accommodarions with regard to the tcfins of this Morigage or e Note without that Borrower's
conserit and without releasipg that Borrower of modifying this Mortgage 4s 1o that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 0 be given in anukhcr manner, (a) any notice to Barrower
provided for In this Mortgage shall be given by delivering it or Dy mailipg such notice by certified mail addressed to Borrower
ar the Property Address or a2l such other address as Boxrower may designate by notice to!Lender 2s provided herein, and (b) 24y
notice to Lender shall be given by certified mail (o Lender's address stated herein OF W such other address as Lepder may
designale by notice 1o BOrrower as provided herein. Any notice provided for in s Mortgage shall be deemed to have been
given to Borrower ot Lender whenp. given in the manner designared herein. |

(3. Governing Law; Severability. The statc and local laws applicable to dsis Morrgage shall be the laws of the
jurisdiction. which the Property is located. The foregolng scntence shall nor limit the applicability of federal law to this
Mortgage. In the cvedt that sy provision or clause of this Mortgage of e Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given cffect without the conflicting provision, and to
this end the provisions of this MOrtgage and the Note are declared to be ceverable. As uscd herein, "costs,’ "cxpenses” and
"attorneys' fees” include all sums [0 the extent not prohibited by applicable law ox limited heremn.

14. Borrower's Copy. Borrowct ¢hall be furnished a conformed copy [ the Note and of this Mortgage at the time of
execution or after recordabon hereof.

15. Rehabilitation Loan Agrecement. Borrowcr shal] fulfill all of Borrower's obligations under any home rchabilitatiorn,
imprevement, repair, or other loan agreement which Borrower enters into with Lender. Lender, al [ ender's option, may requirc
Barrower [0 execurc and deliver 10 Lender, in a form acceptable to Lender. an assignment of any rights, claims or defenses
which Borrower may have against partics who supply labor. marerials or services in copnection with improvements made (o the
Property. .

> 16. Transfer of the Property or a Beneficigl Interest in Borrower. IT 21l or any part of the Property or any inrerest 1o it
s sold or transferred (or if 2 heneficial interest in Borrower 18 sold or transferrcd and Borrower is nor a nawwral person) withow
Lander's prior writien conserl,  epder may. at ils optiom, require immediate paym’e.m in full of all sums secured by this
Morreage. However, this option shall not be exercised by Lender if excreise 1s prohil::fjted by federal law as of the date of (his
Mortgage. |

I Lender excrcises this option, Lender shall give Borrower noticc of acceleration; The notice shall provide a penod of not
less than 30 days feom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay thesc sums prior 0 the cxpiration of this period, Lender may invoke any remncdies permitted
by this Morigage widoul further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and agree as folJows:

17. Acceleration; Remedies. Except as provided in paragraph L6 hereol, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when dnc any suins secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 bereol specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the motice may result in acceleration of the sums secured by this Mortgage and sale of Froperty. The notice shall further
- form Boxrower of the right to reinstate after acceleration and the right to bring 2 court action to assert the nonexistcoce
of a default or any other defense of Borrower 10 acceleration and sale. If the breach is not cured on or belore the date
specified in the notice, Lender, at Lender's option, may declare all of the sums secured Dy this Mortgage to be
immediately due and payable without further demand and may invoke the power of sale and any otber remedies
permitted by applicable law. Lender shall be entitled to collect all reasonable costs and cxpenses incurred Ia pursuing the
remedies provided in this paragraph 17, including, but not limited to, rcasonable attorneys' f[ees.

If Lender invokes thie power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 12 hereof. Lender shall publish the notice of sale once a week for threc consecutive weeks ip some
newspaper published in SHELBY County, Alabama, and thereupon shall sell the Property to the
highest bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the
purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any
sale. Borrower covenants and agrees that the procceds of the sale shall be applicd in the following order: (a) to all
reasonable costs amd expenses of the sale, including, but not limited to, reascnable attorneys' fces and costs of title
evidence; (D) to all sums secured by this Morigage; and (¢) the excess, If any, ﬁﬂ the person or persons legally entitled
thereto.

18. Borrower's Right to Rejnstate. Notwithstanding Lender's acceleration of he sums secured by this Morigage due (0
Borrower's breach, Borrower shall have the right Lo have any proceedings begin by {ender o enforce this Mortgage
discontimued at any tbwe prior w the carlier to occur of (i) the fifth day before sale ofjthe Property pursuant 1o the power of sale
~antained in the Mortgage or (il) entry of a judgment enforcing this Mortgage ift (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note bhad no accglerahion occurred; (o) Borrower cures ail breachcs of any other
covenants or agreements of Borrower conrained in (his Mortgage; (¢) Borrower pays all reasonable expenses jncurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforeing Lender's remedies as
provided 1n paragraph 17 hereof. including, but not limjied o, reasonable attorneys’ fees: and (d) Borrower rakes such action as
Lender may reasonably require to assure that the lien of this Mongage, Lender's interest in the Property and Borrower s
abligation 10 pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Morrgage and rhe obligations secured hereby shall remain in {ull force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver: Lender in Possession. As additional seeurity hercunder, Borrower
bereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandopment of the Property, have the right to collect and reia)p such rencs as they become due and payable.
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Upon acceleration under paragraph 17 tereof or abandonment of the Property, Lender, In person, by agent or by judicially
appointed receiver, shall be entitled 1o eRter VPOL, rake possession of and manage the Property and w collect the rents of the
e

Praperty including those past due. All rents collected by Lender or the recejver shall be ppplied first ©o payment of the COSLS of

and collections of rents, including, but ot Limited to, regeiver s fees, preonums oo receiver's

management of the Property _ :
hoads and reasonable attorpeys’ fees. and then to the sums secured by this Morigage. |13..1‘1*c‘:r and the receiver shall be [iable 10

account only for fose rents actually received.
L of al! sums secured by this Mortgage, this Mortgage hall become null and void and Lender
\g

20. Release. Upon paymen come
charge to Borrawer, BOTTOWEY shall pay all costs ol f rdation, if any,

shall release this Mortgage without o
71. Walver of Homestcad, Dower and Curtesy. Borrower hereby waives zll fights of bomestead excmpruion in e

Property and relinquishes all right of dower and curtesy in (he Property.

;QUEST FOR NOTICE OF DEFAULT |

- - : .AND FORECLOSURE UNDER SUPERIOR-
MORTGAGES OR DEEDS Or TRUST

or other cncumbrance with a lien which has

Borrower and Lender requcst the holder of any moTiZage, deed of (rust
any defaulr

pricrity over this Morgage to give Norice to Lender, at Lendet’'s address set forthh on page one of this Mortgage, of

under the supcrior encumbrance and of any sale or othcr foreclosure action.
IN WITNESS WHEREOQOF, Borrowcl has executed (his Morigage.

Signed, sealed and delivered in the presence of: \
. Q M 7 0?%2& (Seal)

ADRIANE Y RAYMOND _Bortower

e (o e

MELVIN RAYMOND JXE. Burrower

(Seal)

-Barrowerl

(Seal)

porrower

(Sign Original Only)

STATE OF ALABAMA, SHELBY County ss:

On this 26th day of Septembexr , 2001 .}, the undersigned
. 2 Notary Public ip and for said county and in said state. hereby certify that

ADRIANE ¥ RAYMOND, MELVIN RAYMOND JR.

. whosc name(s) are signed to the

foregoing copveyance, and who are kpown 1o me. acknowledged before me thal, being informed of the coptents
of the conveyamnce, t he vy executcd the same voluntarily and as theilr act on the day the same bears date.

Given under my hand and saal of ollice this 26¢th ga}r of September f_ ; . 2001 .

My Comupission Expires: ép - { 8"‘”0

Nomry Pubiic

This jnstrument was prepared by

C. STEPHEN TRIMMIER

2737 HIGHLAND AVENUE SOUTH

BIRMIN
__GHA-M :I'___AL 3_-? 205 {Spﬂﬂﬁ Below This Lina Reserved For Lender and Recorder) ~
'.
|
i
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EXHIBIT "A"

LOT 15, ACCORDING TO THE SURVEY OF AMENDED MAP OF SPRING GATE
SECTOR ONE, AS RECORDED IN MAP BOOK 18, PAGE 31, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA.
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