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THIS MORTGAGE ("Security Instrument”) is given on September 13 , 2001 . The grantor 1s
LARRY E MAYES and PAMELA S MAYES, HUSBAND AND WIFE AS JOINT TENANTS
("Borrower"). This Security Instrument is given to
LONG BEACH MORTGAGE COMPANY
which is organized and existing under the laws of  the State of Delaware , and whose
address is 1100 TOWN & COUNTRY ROAD, ORANGE, CA 92868

("Lender™). Borrower owes Lender the principal sum of
One Hundred Forty Five Thousand Bight Hundred and no/100——— s e e e

Dollars (U.S. $ 145,800.00 ).
This debt is evidenced by Rorrower’s note dated the same date as this Security Instrument ("Note"), which provides for

monthlypaynmts.withtheﬁﬂldebt,ifmtpnidmﬁer,du:md payable on  October 1 , 2031 .
ThisSecm'irylnsmlme:ntsecur&sml.enden(a)thurcpaymcmofthedehtevidmmdbytheNote,wﬁhMest,andallrenewals,
emensiunsandmodiﬁcaﬁonsoftheNote;(b)thepaymﬁntofallut‘herms.withhﬂerest,advanoadundarparagmphTtn
pmtectthcsmrityofthisSecuﬂtyInsmmt;and(n)thepe:fo:mamenfBomwer’smenmtsandagremmtsmderthis
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
successors and assigns, with power of sale, the following described property located in

SHELBY

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Couuty, Alabama:

which has the address of 2603 ROYAL COURT PELHAM [Street, City),
Alabama 35124

[Zip Code) ("Property Address™);
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with ali the
improvemeats now or hereafter erected on the property, and all easements, sppurtenances, and fixwares pow or hereafier a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform covenants with hmited
variations by jurisdiction 1o constinite a uniform security instrument coverning real property. *

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and ioterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay two
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which niay attain priority over this Security Instrirment as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yeary hazerd or property insurance premiums; (d) ycarly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lien of the payment of mortgage insurance premiums, Thege items are called “Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maxdimmuy amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S,C. Section 2601 er seg. ("RESPA™), unless another law that applies to the Funds
sets a lesser smount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the ammount of Fands due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an ingtitution whose deposits are insured by a federal agency, instrummentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
vetifying the Escrow Jtems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in commection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charpe, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Famds was made. The Fonds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permtitted to be held by spplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make uvp the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

UponpaymentinmuofallsmnssecuredbythisSecuﬂtyInsuummnlmdershallpmmpﬂyreﬁmdtaBumwerany
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amouats payable under paragraph 2;
third, to interest due; fourth, to principal dne; and last, to any lare charges due under the Note.

4. Charges; Lieus. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the mannex provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on hme directly
to the person owed payment, Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priarity over this Security Instrument unless Borrower: (a) agrees m
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against emforcement of the lier in, legal proceedings which in the Lender’s opinion operare to prevent tbe
enforcemment of the lien: or (c) secures from the holder of the len an agreement satisfactory to Lender subordmating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nouce. Form 3001 9/90
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paid premiums and remewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

UnlessLemdcrandBorrowutheIWisaagreeinWﬁﬁng.immmmproceedsshaﬂheappliedtorestoraﬁanorrcpairnfthe
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not mwaﬁmmmdaysamﬁmﬁummdﬂmmeinmmemﬁerhasoﬁmd to settle a claim, then
Lender may collect the insurance proceeds. Izndermayusetheproceedsmrepai:nrtmorethehopertynrm pay SuIns
sem:redbythisSacurityInstrmnm:,whetherormuhendue. The 30-day period will begin when the potice is givea.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lendex, Borrower’s right to any insurance policies and proceeds resniting from
damagetothﬁProperrypriortotheacqlﬁsitionshallpasstolmda'wtheextmdmemmmdbythisSecuritylnstrument

6. Occupancy, Preservation, Maiptenance and Protection of the Property: Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, vnless Lender otherwise agrees In writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyoad Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comtnit waste on the Property. Borrower shall be in default if any forfeirure
action or procesding, whether civil or crimipal, is begwa that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Liea created by this Security Instrument or Lender’s security interest. Borrower may
eure such a defamlt and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shalt also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informstion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a priccipal residence. If this Security Instruoment 15 on a
leasechold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the

this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
. proceeding in bankruptcy, probate, for condemnarion or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, gppearing in court, payng
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 chall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ar the Note rate and shall be payable, with interest, uponmﬁceﬁumlmdﬂrtnmﬂnwerrequwjng
payment.

$. Mortgage Insurance. If Lender required mortgage i a5 a condition of making the loan secured by this Security
lnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage snbstantially equivalent to the Worgage insurance previously in effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the mortgage imsurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is pot available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage imnsurance premium being paid by Rorrower when the ingurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, ifmongageinsumcemge(inthcmnumm&rtheperiﬂd
thar Lender requires) provided by an insurer approved by Lender apain becomes available and is obtained. Borrower shall pay
the premivos required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
snenrance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or irs agent may make reasonable entries upon and inspecrions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable canse for the ingpection.

10. Condemmation. The proceeds of any award or claim for damages, diréct or consequential, in connection Witk any
condemnation or other taking of any part of the Property, or for conpveyance in lien of condemnation, are hereby assigned and

Intheeventofawtaltalﬁngoftherperty,theprouedsshaubaappliedwthesumsmedbymis&mritylnmmnt,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
mrketvalueufthePropcrtyi:mediatelybeforethetalcingisequaltoorgreaterthantheamuumﬁthesmsecmedbyﬂ:is
Smnitylnstrumenthmdiatelybeforethcta]ﬁng.\mlwsmmwer and Lender otherwise agree in wrining, the sums secired by
this Security Instrument shall be reduced by the amoimnt of the proceeds mmltiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value afthePropcrtymedialelyheforcthctakingislmsmmwofMMw1WyMﬁreme
taking, unless Borrower and Lender otherwise agree in writing ot imless applicable law otherwise provides, the proceeds shall

Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not thea due.

Unless Lender and Borrower otherwise agree in wrniting, any application of proceeds to principal shall not extend or
postponetheduedaneofthcmnﬂﬂypaymemsrefmedtoinparagmphslandanchangetheamunInfsuchpaymams.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
ofamortizaxinnofthemlmssecurcdhythisSwuﬂtymetgmadbyLendermmysummrinmufBannwershau
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10
comymence proceedings against any suceessnrinintcrmtnrmﬁmetoemendﬁmefurpaymmturotherwisemdify amortization
of the sums secured by this Security Inﬂn-ummbyreasonofanydmdmadebytheoﬂginalBurruwerorBurmwer‘s
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who. co-signs this Security
Tpstroment but does not execute the Note: (2) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the texms of this Security Instruraent; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thar Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s conseat.

13. Loan Charges. IftheloanseunedbythisSecuﬂtyInsu'umentissubjectmalawwhichsetsmaximlmlmcharges,
and that law is ﬁnallyin:crpretedsofhatthemmoromerlmchmgesmuemﬁdmmbewnmmmmwﬁnnuﬁththe
loan exceed the permitted Jimits, then: (a) any sudnloancha:geshallbereducedbytheamumnmmtoreducethecharge
mthepemﬁttedlinﬁ:;md@)mymmdrwdywﬂﬂdﬁmhmwﬂchexcmddpemmedﬁmimwmberemﬂded {0

14. Notices. Any notice to Borrower provided for m this Secaurity Instriment shall be given by delivering it or by mailing
it by first class mail vnless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
I ender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for m this
Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that a0y provision or clause of this Security Instrument ot the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are declared

16. Borm‘wm"s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instoument.

Form 3001 9/90
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17. Transi’erot‘t.herpertyoraBeﬁcialInterminﬂorrower.lfalloranypanofthehopenyormyinterestinit
.« sold or transferred (or if a beneficial interest in Borrower is sold or traasferred and Borrower is not a natural person) without
Lender’s prior writtén consent, ender may, at its option, require immediate payment in full of all sums secured by this
Security Instrurnent. Howcver,thisopﬁonshallnotbcexercisedhyLenderifexerciseismhﬂaitedbyfederallawasofthedma

Security]'.nsn'umsnt.IfBunowcrfaﬂstopaythescsumspﬁormtheexpimionaﬁhistod.1mdermayinvokeanyrﬁ:medies
pm'minedbythisSacurRyhsuumﬁntwithoutﬁnmermﬁceordemzndnnBomwer.

18. Borrower’s Right to Reinstate. If Borrower meers certain conditions, Borrower shall have the right to have
enforcerpent of this Security Instrument di 'uedatanyﬁmepﬁnrtothemrlierof:(a)Sdays(nrsuchotherperiodas
applicable lawmayspa:ifyforreinstalemﬂlt)befmesﬂeoftheﬁompumumtwanypowerofsalccomainedinthis
Swuﬁwhmumﬂmmw)mufajudgmmm&ngmmmyhsmt.ﬁmaconﬂiﬁmaretha:Bomwer: (a) pays
Lmdcra]lsamswhichthenmuldbedueunderthis&cuﬁtyInsmmtandtheNoteasii‘maweleraﬁonhadoccmmd: (b)
curesanydﬂfmﬂtofanyothermvenamsuragmnmts;(c)paysallexpeminmrredinenforcingthisSwuﬂtyhstmmcnt,
including,bmmtlimitedm,msomblemmeys* fees;and(d)takmsuchacﬁonaslmdermayremnablquuirewassure
that the lien of this Security Instrument, Lendcr'srightsintherpertyanﬂBonower’sohﬁgaﬁantopaythesumswlredby
this Security Instrument shall continue uuchanged. Upon reimstatement by Botrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no accelerarion had occurred. However, this right to reinstate shall

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
lnsu-umem)maybesoldoneormreﬁmasudthumPﬁormnceanmw.Asalemayrmﬂtinachangeintheenﬁty (known

given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
addressﬂfthenchoanScrviuermdtheaddresswwhichpaymentsshmﬂdbemade.ﬁcnuﬁcewﬂlalsommin any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, por allow anyone else 10 do, anything affecting the
Propertythatisinviolaﬁonofanyﬂnvironmemal Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dermand, lawsuit or other action by any
sovernmeptal or regulatory agency or privale party involying the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govermnmental or regulatory authority, that
anymmavalurothermmdiaﬁonnfan?Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take
auneo&ssaryremedialactionsinmrdancewithﬂvimnnmtallaw.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosepe, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviroomental '

NON-UNIFORM COVENANTS. Borrower aod Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration [ollowing Borrower*s breach
ofanywvenauturagreemmtinﬂ:isSecuﬁtyInstrument(bmmt pﬁortoaecelaaﬁonnnderparagmph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaunlt;
(c) a date, not less than 30 days from thedatethemﬁeeisgiventoBmower,bywhichthedefaultmusthecured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
m:redbythisSecuﬁtyItmmmtmdsalenfther _ The notice shall further inform Borrower of the night to
reinstate:ftermeleraﬁonandtheﬁghttobringamm'tacﬁontomu'tthennn-eﬁstenuofadefaulturany other
defense of Borrower to acceleration and sale. If the defanlt is not cured on or before the date specified in the notice,
Lender, at its option, mayrequireimmsdiatepaymmtinfu]lofaﬂsumsmnred by this Security Instrument without
forther demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,

Form 3001 9/30
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY Comty, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the Commty Courthonse of this Coumty. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not Limited to, reasonahle attorneys’ fees; (b) to all sums secured by this Security Instyiment; and (¢) any excess to
the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Bommower., Borrower shall pay any recordation costs, Lender may charpe Borrower a fee for releasing this Secunty
Instrument, but only if the fee is paid to a third party for sexvices rendered aud the charging of the fee is permitted under
applicable law.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Propety.

24. Ridexs to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants aud agreements of this Security Instrament as if the rider(s) were a part of this Security Instrumoent.

[Check applicable box(es)]

[ X] Adjustable Rate Rider "] Condomintum Rider [ ] 14 Family Rider

| | Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider:
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and soveiants contained insHis Security Instrument and
in any rider(s) execnied by Borrower and recorded with it. / /

Witnesses: '
T W 7 (Seal)
CAARRY EMAYES / -Borrower
@MNLD NEDR (\\M}J@/ (Seal)
PAMELA S MAYES -Borrower
(Seal) —(Seal)
Barrower Borrower

STATE OF ALABAMA, JEFFERSON County ss;
On this 13TH  dayof  SEPTEMBER 2001 - »1,  THE UNDERSIGNED

. a Notary Public in sad for said county and in said stafe, hereby certify thar

LARRY E. MAYES AND PAMETA S, MAYES A MARRIED COULE

' , Whose name(s) signed to the
foregoing conveyance, and who ARp known to me, acknowledged before me that, being informed of the contents
of the conveyance, T he vy executed the same voluntarily and as  qyyg  3Ct oD the day the same bears date.

Given under my hand and seal of office this 13TH day of SEPTEMBER 2001 7 .

My Cormmission Expires: / | m

This instrument was prepared by KEVIN NGUYEN

D -6HIAL) (9402101 | Page B ot 6 Form 3001 9/90
TOALS (9372801 LH %/’\/ F %‘/Y‘v - Loan No. 9837345-30341




EXHIBIT “A”

LOT 14, ACCORDING TO THE MAP AND SURVEY OF ROYAL OAKS, FOURTH SECTOR,
UNIT I, AS RECORDED IN MAP BOOK 9, PAGE 146 AND AMENDED IN MAP BOOK 10,
PAGE 72, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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Loan No. 9837345-30341

FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

2001 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Tostrument®) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Fixed/Adjustable Rate Note (the "Note™) to :

LONG BEACH MORTGAGE COMPANY
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

2603 ROYAL COURT
PELHAM, AL 35124

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 10.490 %. The Note also provides for
a change in the initial fixed rate to an adjustable integest rate, a5 follows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(a) Change Dates
Themiﬁalﬁxedinmemmwiﬂchmgemanadjumableinmmrmonmeﬁmdaynf October \
2003 , a;ndontheﬁxstdayofthemomheveryﬁthmthﬂmeaﬂer.Eachdaxennwhichtheadjustable
intarest rate could change is called a "Change Date.”

(b) The Jndex

BeginningwirhtheﬁrstChmgeDae.ﬂ:einterestmtewﬂlhehasedonanhdm. The "Index” s the average
of the London interbank offered rates for six month dollar deposits in the London market based on quotations at
five major banks (*LIBOR"), as set forth in the "Money Rates® section of The Wall Street Journal, or if the
Money Raicssecﬁonnemtobepubﬁshedurbecomumvaﬂahleforany reason, then as set forth in a
comparable publication selected by the Tender. The most recent Index figure available as of the date 45 days
heforeeachChangeDmiscalladthe"Cnrremlndex."

(c) Calculation of Changes
BcfomthhmgeDarc,theLmderwﬂlcalmﬂatemynewinmmtebyadding Five and Three
Fourths percentage point(s) ( 5.750 %) 10 the

Current Index. The Lender will then roond the result of this addition to the nearest one-eighth of onc percentage
point (0.125%). Subject to the lipmis stated in Section 1(d) on the following page, ts rounded amount will be the
new interest rate until the next Change Date,

Fixed/Adjustable Rate Rider - Libor
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ﬁemdawmmmmrﬂmmemmtofmemnﬂﬂypaymmtmmwmmmmmpaymc
mpaiﬂpﬁncipalhalanceasoftheChangeDateinfullontheMamﬁtyDateﬂthenewintmmein
substaotially equal payments. The result of this calculation will be the new monthly payment.

(d)Limi'lsonmmnateChanges

Thehﬂe:estrateatthcﬁrstmangebatewﬂlmtbtgreaterthan 11.490 % or less than
10.490 %. Thereafter, the adjustable interest rate will never be increased or decreased on any
single Change Date by more than One .
percentage potnts ( 1.000 %)ﬁommerateofintermappﬁcableduﬂngtheprewdingﬁmmhs.me
adjustable interest rate will never be greater than 16.490 %. which is called the "Maximum Rate”
orlessthan  10.490 9% which is called the "Minimum Rate”,
(©) Effective Date of Changes

Each new adjustable interest rate will become effective on each Change Date. The amounmt of eack new
monthly payment will be due andpayablenntheﬁm:nonthlypaynmtdateafterthecmnge Date until the
amount of the monthly payment changes again.

() Notice of Changes

'I'heLenderwilldelivernrmailanoﬁceofanychangeaintheadjustableimmtrateandtheamuuutofthc
newmonthlypaymenthothenomwarbeforetheeﬁecﬁvedeofany change, The notice will include
informaﬁonremﬁredbylawtobegiventoth:Bomwerandalsomctiﬂeanﬂtelephonznumherofapermnwhn

will answer any questions regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untl Borrower's iniﬁﬂﬁxedinterﬁtmwchmgﬁmanadjusmblemtermmeundmthemmsmtedm
Section A above, Uniform Covenant 17 of the Security Instrument provides as follows:

TransferoftherpertyoraBmeﬁdallnterHtinBomw. If all or any part of the Property or any
interestini:tissoldortransfmﬁ(orifabeneﬁeialmterminBomwerissoldorumfenedandBormwerisnnt
a naroral person) without Lender’s prior writtén consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercisemprohibiwdbyfedmalhwasuftheMBfthis Security Instrument.

- Iflcnde:exercimmisopﬁomlcndershaﬂgivemmwcrmﬁceofmlemion. The potice shall provide a
periodofnmlessman30daysfromthedaiethenoﬁceisdeliveredormailedwithinwhichﬂormwermustpayaﬂ
sums secured by this Security Instrument. If Borrower fails to pay these smns prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrament without further notice or demand
on Borrower.

5 When Borrower’s imitial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 ufﬂleSecurinInstnmentcontainedinSectionB(l) above shall then
cease to be in effect, and Uniform Covenant l?ofmwﬁwmmmmmaﬂbemdcdmmadasfnﬂows:

TransfwoftherpertyoraBmcﬂdalInmtianow. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior writlen consent, Lender may, at its option, require irmnediate payment 1n
full of 21l snms secured by this Security Instroment. Howevar,thisnpﬁnnshallnotbeexerﬁsedbymderif
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exerciscispmm'bitedbyfedaallawasafthedawafthismmsmmem Lender also shall not exercise this
option 1f: (a)BonowﬁmsesmbemwnﬂmdemdﬁhfomﬁmmqﬂredbyLmdﬂmwﬂnmmmmded
trmfereeasifanEWIQanwerebeingmadetnthetmnsferee;and(b)LenderreasonablydﬂmﬁnesthatLenﬂer's
securit}'wilant'hehnpaiIedbytheloanassumpﬁonanﬂthatﬂ:eﬁskofabreachofanymvcnantaragrementin

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lmderalsomayrequirememfemcmsignanmmpﬁonagremtmatis
acceptabletoIgndm'andthatnbﬁgatesthetransfereetokeq)a]lthermiSEsandagmemenISmadcinchnte
and in this Security Instrumnent. BormwerwillconﬁnuetobenbﬁgatedundertheNmeand Security [nstrument
unless Lender releases Borrower in writing,.

If Lender exercises the option to require immediate payment in full, Lender shall pive Borrower motice of
acceleration. Thenoticesha]lprovideapeaiodofmtlmthan?:ﬁdays from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies petmitted by this Security
Instrment without further notice or dernand on Borrower.

BYSIGNmGBELOW,Bomwerauceptsandagmesmthemmandcovenamscomaimdinthis

Fixed// il ple Rate Rider.

- ¥ v (Seal) __________}Q’-@@W!Q ) Aha (Seal)
ARR MAIYES -Borrower PAMELA S MAYES -Bortawer
(Seal) (Seal)
-Borrower -Borrower

[Sign Original Only]
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