LOAN MODIFICATION AGREEMENT j t
(Providing for Adjustable Interest Rate Conversion Option to a Fixed Interest Rate) t&z

This Loan Modifiestion Agreement (“Agreement™), made this 28 THay oSeptember200] betwﬂn'_

Sharon Posey ] ___.____...("Bﬁm‘m"') md_]hncgrpscuth_—————-lr— A&

(“Lender™), amends and supplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt (the “Secunty !

Tostrument”), dated __3-30-00 andmoordedinBookaniba'__L?___——!ﬂWlsﬂﬂ_Bﬁ_p

of the Probate Records of Shelby County %

and (2) the Note bearing the same date as, and secured [by, the Security Instrument, which covers the real and

| personal property described in the Secrity Instmmmtmddew therein as the “Property”, locltad at

706 Olde Towne Circle, Alabaster, Al. 35007 the real property described beng 581 forth as
follows:

Lot 4 Olde Towne Forest, nd Addition

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. Asof _9-28-01 , the amount payable under the Note and the Security Instrument (the
“Unpaid Principal Balance”) is US.$ 86 .241.585 . consisting of the amount(s) joaned to the Borrower
by the Lender and any interest capitalized to date.

7 The Bomower promises o pay the Unpaid Principal| Balance, plus interest, to the order of the Lender. Interest

will be charged on the Unpaid grincipal Balance at the yearly rate of 6. 75%, from 9-28-01 20 . 5Cg

(4

L
The Borrower promises to ammﬂﬁyp:ymﬂuofpindpﬂmdhtemtofUSLSMZT
beginning on the _10-1-01 day of ,20__,mdcontinuingﬁmﬁmmﬂnmduy of each I
succeeding month unti! principal and jnterest are paid in full. If on 4=1=30 ___ (the
“Maturity Date™), the Borrower still owes smounts under the Note and the Security Instrument, a$ amended by

this Agreement, the Botrower will pay thess amounts in full on the Maturity Date,

The Borrower will make such payments at BancorpSouth, P. O. Box 3356, Tupelo, MS 38 803-3‘.'@56 or at such
other place as the Lender may require. |

3. IfallormypartnfthePropentyormyinturastMitissoldormsferred(orifabmﬁcial inwrestmms
Borrower is sold or transferred and the Borrower 13 not & natural person) without the Lender's prior writien
consent, the Leader may, at its option, require immediate payment in full of all sums secured by this Security
Instrument.

¢ the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. le;e notice shall

provideaperiodofnotlm:hmmdaysfrommedmmenoﬂwiadaﬂvuvdarmﬂed which the
Borrower must pay all sums socured by this Security Instrument. If the Borrower fails to pzy thése sums prior
to the expiration of this period, the Lender may § voke any remedies permitted by this ty Instrument
without further notice or demand on the Borrower. -
4. The Bormower also will comply with all othcr covenanis, agreemeats, and requirements o the Security
' Instrument, including without limitation, the Borrower's covenants and agreements 10 make al} payments of

(axes, insurance premiums, A§sessments, escTow iterns, impounds, and al} other payments that
obligated to make under the Security Instrument;  bowever, the following terms and provisio
cancelled. null and void, as of the date specified in paragraph No. 1 above:

(b) All terms and provisions of any adjustable rale rider or other instrument or document tha} is affixed to,
wholly or partially incorporated into, or is part of, the Note or Security Instrument and that contains any
cuch terms and provisions as those referred to in () above.
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5. Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whulc or in pa:E:f

the Note and Security Instrument. Except as otharwise specifically provided in this Agreement, the Note jand
Security Instrument will remain unchanged, and the Borrower and Lender will be bound by, and nd-mply with,

all of the terms and provisions of, as amended by this Agreement.

L asge /%

Botrower Borrower

nofficial g

I hereby acknowledge that ghmw PO g{’(‘f

. Persona before me, the undersigned authority in and for the said on this
day of < , 2000 , within my jurisdiction, the within named gggw 6“«370

acknowledged that (he)(she)(thcy) executed the above and foregoing instrument.

My Comrmnissicn Expires: O\ \HloB %\f @ 6 _::_

who

) //
A0 H d{
BancorpSd&uth ~ First Vice President

BancorpSouth -g ;mident —

State of mississippk Alabama 4
County of [¢¢  Jefferson J

tntn the w1 hin named

4

SAL of BanicorpSouth,
Tupelo, Mlsstsslppl, who acknowlodge thar they signed, soa]ed and dclwerad the forugotng instrument pn the date
named therein as officer of said corporation, and that they are duly onzed and empowered 50 10 do by resolution
of the Board of Directors of said Corporation. % ( - |

Given under my hand and seal this the P TEPIISEL 200 |
My Commission Expires: J J
NOTARY PUBLIC STATE OF ALABAMA AT LARGE Notary Public

MY COMMISSION EXPIRES: May 31, 2694
BONDED THRU NOTARY PUBLIC llNIlERWRITI:.HE

| (Corporate Seal)




