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THIS MORTGAGE (*Security Instrument”) is given on  August 31, 2001
The Grantor is
Kesha H, HOHf'iETd » an unmarried woman,
("Borrower"). This Security Instrument iz given to
Chase Manhattan Mortgage Corporation
which is organized and existing under the laws of The State of New Jersey . and
Whose address is 343 Thornall Street. Edison, NJ 08837

HLmder‘H
One hundred twenty-

). Borrower owes Lender ihe principal sum of
three thousand two hundred twe

nty-one and 00/100
This debt is evidenced

Dollars (U.S. § 123,221, 00 ).
by Borrower's note dated the same date
provides for monthly pa

88 this Security Instrument ( *Noie*), which
yments, with the full debt, if pot paid earlier, due and payable on
September 1, 2031 . Tnis Security Instrument secures to Lender:

(a) the r¢payment of the debt evidenced by the
Note, with interest, and al renewals, extensions and modifications of the Note; (b} the payment of all other sums,
with interest, advanced under paragraph 7 to prot

ect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreemncnts under this Securlty Instryment and the Note. For this purpose, Bormower
does hfrehy mortgage, grant and convey o the Lender and Lender's successors and asvigns, with power of salc, the
following described property located in SHELBY County, Alabama:

See attached Schedule A

The proceeds of this loan have been applied on the purchase price of the above
described property conveyed to mortgagor simultaneously herewith.

which has the address of 256 Warwick Lane. Alabaster [Street, Ci
Alabama 35007 [Zip Code] ("Property Address™); o

UNIFORM COVENANTS,
1. Payment of Pnnupa], Interest and Late Charge. Borrower shalj pay when due the principal of, and

paymem, together with the principal and interest as set forth in the Note and B0y late charges, a sum for (a) taxes and
$pecial assesstnents Ic\fiad or 1o be Jevied ag?inst the Property, (b) leasehold paynxnats or ground rents on the

mortgage in.sum_n:e premium to the Secretary of Housing and Urban Development “Secretary"), or in an ‘
which such premnium would have been required if Lender still held the Security lmirument, m)h munmlyyp:m
shal‘l. also include either: (i) a sum for the annual mortgage insurance premivm to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a Mortgage insurance premium if this Sccurity Insirument is held by the Secretary
In 3 reasonable amount to be determined by the Secretary. Except for the manthly charge by the Secretary lhest;
Hemms ece called "Bscrow Items™ and the sums paid to Lender are called * Escyow Funss - |

. Lender may, at any time, collect and hold amounts for Escrow Items in an a ate amount
Ieximum amount that may be required for Borrower’s escrow account under the ig:lgEstate demmt " Pmcedexmn::
Act of 1974, ll? U.8.C. Section 2601 ¢ seq. and implementing regulations, 24 CFR Pant 3500, a3 they may be
amended from fime to time ("RESPA"), except that the cushion Or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on
amounts due for the mortgape insurance premium,

WMAU (M604).01 Page 2 o 8 Ivtile __m:\f
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If the amounts held by Lender for Escrow liems exceed the amounts pernmtied to be held by RESPA, Lender
shall account to Borrower for the excess funds as required hy RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
mnke up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shal] be credited with the balance

credited with any balance remaning for all installments for items (2), (b}, and (c).
3. Application of Payments. Al) Payments under paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the mortgage insurameprcuﬁummhepaidbylmdertmhc Secretary or to the monthly charge by the
Secrctary instead of the monthly mortgage insurance premium;

Lmdcrmqm‘resinsurmce.misinmmmshn!lhemainuimdinthemmunwmdformepeﬁmthathnder
requircs. Borrower shall slso insure ail improvements on the Property, whether now in existence or subsequently

this Security Instrument, first 10 any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration Or repair of the damaged Property. Any application of the proceeds to the

Leaseholds, Borrower shali occupy, establish, and vse the Property as Borrower’s principal residence within sixty
days after the exccution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to Occupy the Property as Borrower's principal residence for at least one year after the date of

circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shal] not commit waste or destroy, damage or substantially change the Praperty or allow the

mmu {3804).01 Pagc 3 ot 8 —— &u
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abandoned Property. Borrower shall also be in default if Borrower, duting the loan application process, gave
malénally fals¢ or inaccurate information or statements to Lender (or failed to provide Lender with my material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

é. Condemnation. The proceeds of any award or claim for darnages, dirvect or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in place of condemmation, arc
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains uppaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
lnﬂhrthelew:nﬁlﬂﬁsEkmwerImﬂnnmﬂﬂ.fhﬂ:k:nmytkﬁhﬁﬂﬂﬂqﬁhWWMEiwpﬁﬁiiulhctnﬂmrpﬂnmmﬁlhm
paragraph 3, and then to prepayment of principal. Any applicstion of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred 10 in parsgraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Notc and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrowey shall pay
these obligations on time directly to the entity which is owed the payment. [f failure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipis
evidencing these payments.

If Borrower fails 10 make these payments or the paymemts required by paragraph 2, or fails 10 perform any other
covenants and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an pdditional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note
ratc, and at the option of Lender, shall be immediately due and payabhle.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
() agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate 10 prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which may anain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Bormower shall satisfy the lien or take onc or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may cullect fees and charges authorized by the Secretary.

2. Groumds for Acceleration of Debt.

(a) Default. Lcader may, except 3s limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defanits by failing to pay in full any monthly payment rcquired by this Securily Instryment
puor to or on the due date of the next monthly payment, or
(ii) Borrower defauls by failing, for a petiod of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Withont Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 17013-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of al? sums sccyred by this Security Instrument
if:

mmu 1D804).01 Page 4 ot B - :K l H
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(1) The Property is not occupied by the purchager or grantee as his or her principal residence, or the

purchaser or gramtee docs so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does aot require such payments, Lender does not waive its rights with respect to subsequent ¢vents.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limig
Lender’s rights, in the case of payment defaults, to require imrnediate payment in full and foreclose if not
pad. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary. |
(e} Mortgage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insprance under the National Houging Act within 60 days from the date hereof, Lender
may, at its option, require immediate payment in full of all suns secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Secucity Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Notwithstanding the foregoing, this option may not be excrcised by Lepder when the
unavailability of insurance is solely due to Lender's failure 10 remit 3 Inortgage insurance premiom to the
Secretary.

10. Reinstatement, BomwerhmaﬁghtmbeminsmadifhndcrhasmmﬁmdhmmmPaminfuu
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
evén after foreclosuze proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in 2
lump sum all amoumts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associaled with the foreclosure proceeding. Upon reinstatement by Borrower, this Secunty Instrument and
the obligations that it secures shall remain in effect as if Lender had not required nmmediate payment in full.
However, Lender is not required to permit teinstatement if: (i) Lender has agcepted reinstatement after the
mmmmﬂfmmﬂmpmmmgsmMWoymhmm&ywngmmmmohm
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the futore, or (ii1)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Releaoed; Forbearance By Lender Not a Waiver, Extension of the time of payment or

intcrest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend
time for payment or otherwise madify amortization of the sums secured by this Securily Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements
of this Security Instrument shall bind and benefit the successors amd assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security lostrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument: (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

mum 19804).0 Page % of B Initials: * l%
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13. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unjess applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail (0 Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Botrower or Lemder when
given a8 provided in this paragraph.

14. Governing Law; Scverability. This Security Instrament shall be governed by Pederal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can bc given effect without the conflicting provision. To this end the provisions of this Security
Instrurment and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16.,. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving thc Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory anthority, that any removal or other remediation of any Hazardous Substances affecting the Property is
pecessary, Borrower shall prompily take all necessary remedial actions in accordance with Eavirynmentat Law.

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as toxic or bazardous
substances by Environmemal Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and berbicides, volatile solvents, materials containing asbestos ot formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiciion where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower anthorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs
cach tenant of the Property to pay the rents to Lender or Lender’s apents. However, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant or agteement in the Securily Instrament, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. ‘This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives potice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
duc and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall oot be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrumpent is paid in full.

WIAL}HIMLM Page & of 8 - !ﬁ ! H!
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20. Waivers, Borrower waives all rights of homegtead exémption in the Property and relinquishes all rights of

with this Security Instrument, the covenants ufeanhmhridcrahallbcinmrpmmdinmmdshall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of thig Security
lustrument. {Check applicable box{es)].
E Condominium Rider E Growing Equity Rider L] Other [specify]
Planned Unit Development Rider Gra?uazed Payment Rider

q«:AL1 {9804).01 Page 7 of 3 lmm:m,
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BY SIGNING BELOW, Borrower accepts and
any rider(s) executed by Borrower and recorded with
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agrees to the terms contained in this Security Instrument and in
it.

Witnesses:
—— _— — — /
-— — — (Seal) —— — — — —_(Seal)
-Bartower -Borrower
— — — . (Seal) — — — — — (Seal)
-Borrower -Borrower
e — — _— —(Seal) _ — — — _(Seal)
-Borrower -Borrower
STATE OF ALABAMA, Jefferson Counly ss
On this 31st day of August, 2001 _ .1, the undersigned
o » @ Notary Public in and for said county and in said state,
hereby certify that Kesha H. Holifield
_ ‘ » Whose name(s) {g
signed to the foregoing conveyance, and who  is known to me, acknowledged before me that, being
informed of the contents of the conveyance, s he executed the same voluntarily and as her

act on the day the same bears date.

Given under my hand and ses] of office this 31st

My Commission Expires: ?/{ ] 0}

This instrument was prepared by
Stewart National Title, Inc.
3395 Grandview Parkway, Ste 350
Birmingham, AL 35243

QAHMLI [9604).04
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EXHIBIT “A"

LOT 208, ACCORDING TO THE AMENDED MAP OF PHASE il, WEATHERLY, WARWICK
VILLAGE SECTOR 17, AS RECORDED IN MAP BOOK 22, PAGE 67, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA.



