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LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

This Loan Modification Agreement ("Agreement"), made this Efﬁ% day
of liud T , 2001, between CARLENE BAREFQOOT
("Bo¢rower") and Charter One Mortgage Corp. ("Lender"), amends and
supplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Security Instrument”™), dated February 6, 1998 and recorded in Book or Liber Inst.#
1998 , at page(s) 05384 of the Records of

and (2) the Note bearing the same date as, and secured by, the Security
Instrument, which covers the real and personal property described in the
Security Instrument and defined therein as the “Property”, located at 101
SOUTHLAKE LN, HOOVER, AL 35244,

The real property described being set forth as follows:
See Attached Exnibit A
In consideration of the mutual promises and agreements exchanged, the

parties hereto agree as follows (notwithstanding anything to the contrary
contained 1n the Note or Security Instrument):

1. After the application of all payments due on the Note through and
including September 1, 2001, the amount payable under the Note and
the Security Instrument (the "Unpaid Principal Balance") will be

U.S. $57,629.81 consisting of the unpaid amount(s) loaned to the
Borrower by the Lender, including advances, 1if any, and any
interest capitalized to date, to which Mortgagor has no defenses,
offsets or counterclaims.

2. Borrower promises to pay the Unpaid Principal Balance, plus
interest, to the order of the Lender. Interest will be charged on
the Unpaid Principal Balance at the yearly rate of 6.500%, from
september 1, 2001. Borrower promises to make monthly payments of
principal and interest of U.S. $533.21, beginning on the Ffirst day
of October 1, 2001, and continuing thereafter on the same day of
cach succeeding month until principal and interest are paid in
full. If, on March 1, 2015 {the “Maturity Date” )}, Borrower still
owes amounts under the Note and the Security Instrument, as
amended by this Agreement, Borrower will pay these amounts in full
cn the Maturity Date.

Borrower will make such payments at Charter One Mortgage, Corp.,
Post Office Box 31373, Richmond VA 23294-1373, Attn: Pavyment
Processing or at such other place as Lender may require.

3. If all or any part of the Property or any Interest in the Property
is sold or transferred (or i1if Borrower is not a natural person and
a beneficial interest in Borrower is sold or transferred) without

the Lender's prior written consent, the Lender may require
immediate payment in full of all sums secured by the Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice 1is delivered or mailed
within which Borrower must pay all sums secured by the Security
Instrument. If Borrower fails to pay these sums prior to the
explration of this period, Lender may invoke any remedies
permitted by the Security Instrument without further notice or
demand on Borrower.

4, Borrower also will comply with all other covenants, agreements,
and requirements of the Security Instrument, including without
limitation, the Borrower's covenants and agreements to make all
payments of taxes, insurance premiums, assessments, escrow items,
impounds, and all other payments that Borrower is obligated to
make under the Security Instrument.




5. Nothing in this Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of the Note and
Security Instrument. Except as otherwise specifically provided in
this Agreement, the Note and Security Instrument will remain
unchanged, and Borrower and Lender will be bound by, and comply
with, all of the terms and provisions thereof, as amended by this
Agreement.

IN WITNESS WHEREOF, the said parties have hereunto set their hands, or
caused these presents to be signed by their duly authorized officers, the day
and year first above mentioned.

Signed in the presence of: BORROWER

| | ]
) o

i_'f ..ﬁf..r _ £ 1’ ,“‘1'

: L4 /BT84
%_ / CARLENE BAREFOO 7

——— ' 3
Print Witness’ Name: *JZ{(E*&; /(%;157/ {ff{f&/

(i;iiﬁl; 2§;ﬁ£22;g?dﬁx=
l’ J

Print Witness’ Name:

Print Witness'’ Name:

ACKNOWLEDGMENT
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Before me, a Notary Public in and for said County and State, personally
appeared the above named who acknowledged that he/she/they did sign the
foregoing instrument and that the same is his/her/their free act and deed.

: . IN WITNESS 4WHEREOF, I hav!e heregunto set my, hand and official seal at
Mi@r Z,foff"zfﬂf’dcx' , this L7 day of ﬂ-éﬁ- , o0 /.

Agreed to by: IR LTS m.e--ﬁ--wérﬁ"
Charter Q Bank, F.S.B. S ZU03
By: LYy —
Pamela F. Dunn, Vice President

This instrument prepared by and after
recording should be returned to:

Charter One Mortgage Corp.

Attn: Fixed Modificatiocon Specialist

2812 FEmerywood Parkway

Richmond, VA 23294
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