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This Lease Agreement (this "] ease™) is made effective as of 8 ’l_( g 0 0 » DY
and betW¢¢I‘11| Margaret L. Hartley Brown ("Landlord"), and Kimberly R. Brown ("Tenant"). The
parties agreg as follows:

. consideration of the lease payments provided n this Lease, leases 10
Tenant IQimberly R. Brown (the "Premises”) located at 999 Mimosa Road, Leeds, Alabama

TERM.: Tﬁe lease term will begin on
2050. i

LEASE PAYMENTS. [ andlord waives monthly installments in liev of advanced money
provided b Tenant to rebuild and help farnish the existing home tived in by Landlord and for the
right to ten‘}ain in the home until 1 andlord's death; at which time the Tenant chall have absolute
rights to the property, as though 1t was owned by Tenant until the last date of the lease. When the
lease expires, it is the will of the Landlord that an extension on the lease be given for another 20

years to be; exercised by Tenant's grandchildren and/or step grandchildren.

October 02, 1989 and will terminate on September 02,

POSSﬂSﬂON. Tenant shall be entitled to possession oD the first day of the term of this Lease,
and shail yield possession 10 Landlord on the last day of the term of this Lease, unless otherwise

Poth parties in writing, OF herein stated. At the expiration of the term, Tenant shall
ield up the Premises to Landlord in as good

condition as when delivered to Tenant, ordinary wear and tear excepted.

USE OF PREMISESIABSENCES. Tenant shall occupy and use the Premises as a dwelling

unit, if she so desires and may allow Landlord.s daughter, Agnes Jones 10 occupy the premises

Tenant shal
Premises] Landlord shall have abso

the property until f andlord's death.The Tenant shall

and have the right to sub let, to construct new or additional houses or bul
add to the property, Lmprove, tear down existing bulldings and construction, place mobile home
on propel:_'ty, and all benefits, as though tenant were the owner; so long as tenant complys to all

zoning laws and obtains legal permits for such action.

1 not be required to notify Landlord of any anticipated extended absence from the
lute right to the premises and to dwell in the home located on

have al) rights and benefits to the property.
|ding on the property,

PETS. ’li‘enant 15 i_pcrmitted to have pets without the prior written consent of Landlord.

E l ; * L
PROPERTY INSURANCE, Tenant shall be responsible to maintain appropriate Insurance in
the Premises and property located on the Premises in the event that the Landlord does pot, Ot

cannot.

MAIN'I:[ENANC%E. Landlord shail have the responsibility to maintain the Premises 1n good

repair at all times and perform all repairs necessary unless she cannot do so, in which case the
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- Tenant shall EIac: responsible.

UTILITIFS AND SERVICES. Landlord shall be responsible for any payment of utilities she
chooses to pay in connection with the Premises and Tenant shall be responsible for any not paid

for by landlqrd

TAXES. Landlard shall pay all real estate taxes which may be levied against the Premises;
however, iif iandlord cannot or does not pay the taxes, the Tenant shall.

TERMINATION UPON SALE OF PREMISES. Notwithstanding any other provision of this
Lease, Landiord may terminate this lease upon sixty (60) days’ written notice to Tenant that the
Premises havc been sold. However, if Premises are not sold at the time of Landlord's death, by

the Landlord and only by the Landlord, this lease shall remin in effect for the term herein stated

and under thc conditions stated herein. Furhtermore, because of the expense incurred by the
Tenant in refurblslung the home located on the Premises, and other cost incurred by the Tenant,
this lease! shall also, constitute a lien against the property only to be satisfied under the terms and
condtions hercm stated; or for a sum of money paid by the hiers of the Landlord in the amount of
$350,000 (thls is about what the principal and interest would be worth at present value).
Otherwise, no hier or any person(s) shall make any claim to the property until the terms of this
Lease Agrcémcnt are fulfilled; nor shall they have any rights to the property, and shall be
obligated and subject to the terms and conditions herein stated. Also, the lien so above stated will
be in affect, nf such sale were to occur,

DESTRUCTION OR CONDEMNATION OF PREMISES. If the Premises are damaged or

destmycd b)L firc or other casualty to the extent that enjoyment of the dwelling unit s
substanua.lly impaired, Landlord, in its sole discretion may elect to repair the Premises or allow

the Tenant tp make said reparirs.

HABITABILITY Tenant has inspected the Premises and fixtures (or has had the Premises
inspected on behalf of Tenant), and acknowledges that the Premises are in a reasonable and
acceptable condmon of habitability for their intended use, and the agreed lease terms and

condltlons arc fair and reasonable.

DEFAULTB Tenant shall be in default of this Lease if Tenant fails to fuifill any lease
obligation o‘r term by which Tenant is bound.

CUMULATIVE RIJ'GHTS The rights of the parties under this Lease are exclusive.

REMODELING OR STRUCTURAL IMPROVEMENTS. Tenant shall have the obligation
to conduct any construction or remodeling (at Tenant's expense) that may be required to use the
Premises as' specified above. Tenant may also construct such fixtures on the Premises (at
Tenant's expensc) that appropriately facilitate its use for such purposes. At the end of the lease
term, Tenaﬂt shall be entitled to remove (or at the request of Landlord shall remove) such
fixtures, and shall restore the Premises to substanually the same condition of the Premises at the
commencement of this Lease.Tenant shall enjoy all rights and benefits of the property as though
Tenant owﬂlcd the premises.
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ACCESS B‘i"I LANDI;ORD TO PREMISES. As stated heretn.

' icle or
- have on the Premises any artic
ALS. Tenant shall not keep of : . . rease the
DI}NGERdOaEimTfllaa?nlmable, or explosive character that might sub;m?:;g):zlﬁc " curance
thing O e he Premises, or that might be-considered ha;ardous ya £ o adequate ara
danger of ﬁrfi' OSI; :.h: ﬁrior wﬂ&en consent of Landlord is obtained and proox O q
company, unic .

i 1

MECHANIECS LlEﬁS. As herein stated
o |

ists, OF
; l'NllATION OF LEASE. This Lease s subordinate to any mortgage that now €Xisis,
rsng??ekg?wh later by Landlord, with respect 1o the Premises.

[ +on or sublease any interest in the
TTING. Tenant may asstgn Or SUt , d
ASS]-G N'AB;‘I'L ITYL"S;JBI;E;r pledge this Lease, without the prior writicn consent of Landlor
Premlse% 31551311' mongag

- . : yiven ot served in writing
TICE !Noticcs under this Lease shall pot be deetmbc va i unlt;isabwmpriatc address set
o rw +ded by mail, postage prepaid, addressed to the party a:) 1tl$epr party by providing
and fo a:J € . Yh " d}csses may be changed from time to me y either ] Y el be deemed
oy bcl'osé.t fo?fh below. Notices imailed in accordance with these provisio
notice as 3¢ ' .
received on the third day after postng.
|
|
AND : .
Mar'garLt L. Hartley Brown
999 Mimosa Road
Leeds, AL 35094
|
TENANT:

_——_-

|

| ;
Kimberly R. Brown
4759 Rocky Pognt Road
Cookeville, TN 38506

] State of
GoviElJ.NING' LLAW. This Leas¢ shall be construed in accordance with the laws of the State
Alabama!,. -

‘ | _ . the eptire agreement of the

: ENDMENT, This Lease contains , whether
ENT]RE Atg wr:rehlrfhri’ggmmiscs, conditions, understandings of otner ;grrencor:;icgz :1'
parties a'nduezwfélaﬁng to the subject matter of this Lease-. This s,eas; T;fc e ondment.
oral o;;?’;;n w;iting, :f the writing is signed by the party obligated unae
amen

invali ble for
SEVEIiABILﬁ‘Y If any portion of this Lease shall be beld to be invalid or unenforceabdle

' ' :d and enforceable.
any reason, the remaining provisions shall continu 10 be valid

; | o} his Lease shall not be

‘ he fai ' to enforce any provisions of t -
WMV&R “&i-“iﬂfif{‘fui‘ ;th;;o?;?that party's right (o subsequently enforce asd compe st
construed as &
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compliance Mth every provision of this [ ease.

BINDING EFF ECT. The provisions of this Lease shall be binding upon and inure to the benefit
of both parties and their respective legal representatives, SUCCESSOLS and assigns.

) .
LANDLORED: | ' )Kruy //é ,(Qé;ﬂb
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