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MORTGAGE

Loan No. 9784844-30341

THIS MORTGAGE ("Security Instrument™) is given on August 17, 2001 . The grantor is
KENNETH M RICHARDS and SALLY B RICHARDS, HUSBAND AND WIFE AS JOINT TENANTS

("Borrower"). This Security Instroment is given to
LONG BEACH MORTGAGE COMPANY

which is organized and existing under the laws of  the State of Delaware , and whose
address ig 1100 TOWN & COUNTRY ROAD, ORANGE, CA 92868
("Lender”), Borrower owes Lender the principal sum of
Sixty Six Thousand Three Hundred and no/100==eea=e e e

Dollars (U.S. § 66,300.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  September 1, 2031 :
MSmuﬁtylnmmmtmtoLmder:(a)ﬂaercpaymmtofthedebtevidmcadbytheNme.m&thMt.mdallrenewa]s,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns, with power of sale, the following described property located in
: SHELBY ! County, Alabama:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 2011 18TH STREET CALERA [Streer, Ciry),
Alabama 35040 [Zip Code] ("Property Address™);
ALABAMA-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3001 9/90
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors ahu assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and addidons shall also be covered by this Security Instrument. All of the foregoing is
referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfilly seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants

and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record. |
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants with limited

variations by jurisdiction to constinite a uniform security inseument covering real property.

UNIFORM COVENANTS. Borrower aud Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment end Late Charges. Borrower shall prowptly pay whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, yntil the Note is paid in full, a2 sum ("Funds”) for: (2) yearly taxes
and assessments which may anain priority over thi® Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rems on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lien of the payment of mortgage insurance premiums. These items are called "Escrow Items. "
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximmm amount 3 lender for a federaily
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless anothex law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and yeasonzble estimates of expenditures of future
Bscrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, imstrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Benk. Lender shall apply the Funds to pay the
Bscrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower interest oa the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in conmection with this loan, umless applicable law provides otherwise. Unless an agreetent is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Punds, showing credite and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Secvnty Instruroent.

If the Funds held by Lender exceed the amounts permitted to be held by spplicable law, Lendér shall account to Borrower
for the excess ¥unds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time i3 not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shail pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which mzy antain priority over this Security Inswument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if aot paid in thar manner, Borrower shall pay them on time directly
to the person gwed payment, Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien tw
this Security Instrument, If Lender determines that any part of the Property is subject t0 a lien which may attain priofity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Bormower shall satisfy the Lien or take one or
more of the actions set forth above within 10 days of the giving of notice, Form 3001 9/90
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s.wummwmu.mmmmmmmmmmmmmm
Property msured against lossbyﬁm,hazardsinchxdedwiﬂﬂnthewm"mendedmaagc" and agy other hazards, including
ﬂoodsorﬂooding,fnrwhichlendurequiruinsurm.’I‘hjsinmmceﬁallbemainmtnedinthemuntsandformepedods
thnlmderreqnlres.Theinsurmnccmicrprovidingtheimumihallbechosenbyﬂnmwersubjecttulmdcr's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described sbove, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordamce with paragraph 7.

mmmmmmmmmmmmmmmmmammmm. Lender
shﬂlhnethcﬁghttoholdmepoﬂciﬁmdmwa]s.lflmdermquires. Borrower shall promptly give to Lender all recelpts of
pa.idprmﬂumsmﬂrenew:lnuﬁm.Inthee\rentoflosu,Bonowerﬂmllglvepromptmﬂcemtheinsurmcaniarmd Lender.
LmdermaymakeproofoflossifmtmzdcpmmpﬂybyBOHower.

UﬂesslmdermdBowoﬂlcrwisetsreeinwﬁﬁng,im:rmproceedsshallbeappliedtoxmoraﬂonorrepairufthc
Property damaged, if the restoration or repair is econonucally feasible and Lender’s security is not lessened. If the restoration or
repairisnutmnomicanyfeasibleorlendar’smwmdbelmmd.mehmmpmmanbemﬁadtothem
secured by this Security Instrument, whether or not then due, with ay excess pald to Bormower. If Borrower abandong the
Property, ordoesnotmendthinmdayumﬁceﬁomlmdeﬂhatthemmwﬁerhuoﬁemdmacttl:adaim, then
Leader may oollect the insurance proceeds. Lmdcrmyuaetheproceedsmrepairnrremretheﬁopmyormp:ym
swuredbythisSecuﬂtyInmmem',whaherornotthmdu:.mso-daypeﬂodwﬂlbeginwhenﬂxemﬂceisgiven.

Unless Lender and Borrower otherwise agree in writing, any epplication of proceeds to principal ghall not extend or
postpone the duc dare of the monthly payments referred 1o in patagraphs 1 and 2 or change the amount of the payments. If
vnder paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
dumgemmeﬁoputypﬂormtheac@isiﬁanshaﬂpmmlmdertomeemofthemsecuredbythisSocuﬁtyInm-umm
immediately prior to the acquisition.

action or proceeding, whether civil or criminal, Is begun that in Lender’s good faith judgment could result in forfelture of the
Propcnynrotherwisemateﬂa]lyimﬁrthelimmtedbyﬂmSmnttylnstmmmorlmdcr*smﬁtyintmmwarmay
cummchadcfanltandrcinstm,asprovidedinpmgmph ls,bycmhgﬂieac&unorproceedjngmbcdismisscdmthanﬂing
that, in Lender's good faith detenmination, prectudes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instroment or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or fafled
mmﬁdeﬁhwiﬁmmﬂﬁﬂhfomﬁm}h%mﬂonﬂmmelmeﬂdmmdhymeNme, including, but not limited
10, repmmmﬁmmcuﬁngmwcfsmmmcyofﬂaeh@myasapﬂndpﬂ residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
Ieaseholdandthefeetiﬂasha]lnotmgemlsl.mderagreestnmcmerguinwﬁdm.
T.ProteeﬁonorLenda"sRishtsintherpm.IfBonowerfnﬂsmperformthcmvmanmmdagmmmtSmnmimdin
this Security Instrumenr, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may do and

Eorm 3001 9/50
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"paynmmmaynolmguberequhei éitheoptionofLender,ifnnngageinsurmcemvéfage(inthemuntmdfonhepeﬁod

thar Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the prerniums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requircment for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its ageat may make reasonable eatries upon and inspections of the Property. Lender shall give
Rorrower notice at the time of or prior 1o an Inspection specifying reasonable cause for the inspection.

10. Condernnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total teking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or pot then due, with any excess peid to Borrower. In the event of a partial taking of the Property in which the fair
mketvalueoftherpatyimediatdybeforethemﬂngisequalmorgrmterthantheammmofmemmsmmdbythin
Security Instrament immediately before the taking, unliess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immnediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking ig less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sccured by this Secarity Instrurnent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afrer the date the notice Is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall noc extend or
pomedleduedmufthemanﬂ:lypaymtsrcfmcdtoinpmhslandZBrchangCthemntofSuChpaynmts.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or modification
of emortization of the snms secured by this Security Instrumenr granted by Lender to any successor in interest of Borrower shall
nmopentewrdeaserheﬂabiﬂtyofmeoﬂgindﬂomwerorﬂonm'smminimm‘lmdershallnntberequimdm
mpmammmrhhmustormﬂmwmmmrpmorarherwisemodifyam:ﬁz:ﬁon
ofthemmredbythisSmﬁtyhsuummlbymuhnfmydcmmdmdcbythenﬁginﬂﬂomormwn's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bepefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrumment; (b) is not personally obligated to pay the sums
smredbythisswuﬂtymuum;mﬂ(c)mmmmdﬁmdmyommwmmmmmd,mﬁfy,mm
make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loas charges,
mdthatlawisﬁnal.lyinwrprewdsothatmeinmwtoroﬂlerloanchargesmuemedortobemuectedhmﬁonwiththe
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary o reduce the charge
wthepm:minedﬁmit;mﬂ(b)mysmsﬂmdymﬂemdﬁomﬂomwuwhichmmmummwmhemﬂmdedw
Borrower, Lender may choose 1o make this refimd by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without amny
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
itbymstclassmaﬂmlesuappliahlehwrequimsuseofmﬂletmeﬂmd.ThemﬁoeshanbedirecmdtomerpertyAdd:ess
ormomaadmmwerdmisnmbymﬁoewlmdmAnynotimmhndershallhegivenbyﬁrstclmmﬂto
Lender's address stated herein or any other address Lender designates by notice to Barrower. Any notice provided for in this
Smuiﬂhmmtshzﬂbcdnumdmhav:hmgivmmmmweroﬂmd&whmglmasprovidedinmisparagraph.

15. Governing Law; Severability. This Security strument shall be governed by federal law and the law ofthe
juﬁsdicﬁnninwhichtherpmyislocmd.Intheeventtha:anyprovisinnordmnfthisSe:uﬁrylnsMardwNm
cunﬂictawirhapplicablalaw,mchconﬂictshaﬂnotaffmmhﬁpmvisimofthis&cmitylmrmmnturtheNntewhichcanbe
glmeffectwithomtheconﬂicﬂngpmviﬁanthismdthcpmﬁsinnsufthiaSmityhmnmmandtheNotemdeclamd
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

form 3001
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lT,Wu-orﬂaePropu'tyoraBeneﬂdalIntmianm.IfaﬂnrmypanofthePrOpertyormyinterestinit
is sold or trsusferred (or if a beneficial intecest in Borrower is s0ld or transferred and Borrower is not a naniral person) without
Lender’s prior written consent, Lender may, atitsopﬁon,requireinmedmepaymminfuﬂnfallmmmdbytma
Secm'ltylnsmnm.l-lowwu,misopﬂmahmwbeexucindbylmduﬁ&xuciseispmhibimdbyfcduﬂhwmofmedm

not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chapge of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Insmmmn)maybesoldoneormnmﬁmuwiﬂwutpriurnoﬁmtoBOHOwer.Asﬂemaymultinachangeintheenﬁrym
aatbe“hm%ﬁm‘)thamummnnthlypaymmdmundatheNotemdmisSmmInsu'ment.'Ihm:lsomybeone
ormrechmgeaoftth.nmScrvioerumdamdtoasnleofﬂ:eNote.Ifthcrciuchangaofthel.omsm, Borrower will be
givenmuennnﬁaeofthechangehmnrdanoewiﬂ:mh 14 above end applicahle law. The notice will state the name and
addrusofﬂlemwlom&rﬁmandtheaddmswwhichpaymﬂhouldbemﬁe. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
HamdousSubst:nmanorinthaPmpmy.BomwshaHnutdo, nor allow anyone else to do, smything affecting the
Property that is in violation of any Environmental Law. The preceding two scarences shall not apply to the presence, use, or
mraaeonthePropertyufma]lqumﬂﬂesofHMmmSubmmmatmgmnﬂlymmmwbeappmpﬁaemnmﬂ
residential yses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lewsult or other action by any
govmmmnmmqwormemhvmmmhmmmmMmmmmm
of which' Borrower has acrual knowledge, If Botrower leamns, or is notifted by any governmental or regulatory authority, that
mmmnvalorothenemdiaﬁmofmyHmrdousSubMafﬁcﬂngmehopmyisnmwy,Bomwershaﬂpmmﬂynke
all necessary remedial actions in accordance with Environmental Tav,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Envirormental Lew and the following substances: pasoline, kerosepe, other flammable of toxic petroleum products, toxic
pesticides and herbicides, volarile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the default;
(c)adare,mtlmthmwdaysfromthedaeethemﬁuisslmtonmw,bywhichthedefanltmmthemﬂ; and
(d)thatfnﬂuretomethed&anhonorbeforethedntespedﬁedmthenuﬁmmyruuhtnawalenﬁonofthem
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstatnaftuacmla'auonandtherighttobringammtacﬂontoamthenonﬂstmotnddnltormm
defense of Borrower to acceleration and sgle. Ifthedefaultisnutwrdonorhﬂorethedluspedﬂedinthnnoﬁm,
Lmdar,nimm,memmhmwmmmwmmmm
ﬁlrtherdmandmdmnyinmkethepowuofnlemdmmmediﬁpumittedbyappﬁmhlehw.Lmd&shaﬂbe
mﬂﬂﬁmmnmanupmmmmmmgmmﬁmddedmmWaphzhwumbutnntlimitad
to, reagonable attorneys’ fees and costs of title evidence.

Form 3001 9/90
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I Lender invokes the power of sale, Imdu'shallgivcamp}'nfamﬁcetonmowinthemmerproﬁdedin
paragraph 14.Lendnshallpublhhthanoﬂceofmltmawedtforthrummﬂveweekﬂnawperpuhlishedin
SHELBY Cmmty,ﬂabma,mdthmehansaﬂtherrommthehiwnidder

24, RldmtothisSewritylmtmmmt.Ifmormomﬂdmmexemdbynomwandmdadwgﬁhﬁwiﬂnhis
Security Instrument, the covenants mdammmufmhmchﬂdumubcmmormdmmmﬂlmmﬂmppm
memvmmmwamsmwmmmwﬁmeﬁda@wmapmofm Security Instrument.

] Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unis Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [_] Second Fome Rider
V.A. Rider Other(s) [specify]

BYSIGNINGBELOW,Bommepmmdmemwmemmdmvmmm@dnmwinthmmhmmtmd
inanyridct(s)exewmdbyﬂomwermdrmdedwlthi:.

= L 2 R

KENNETHE M RICHARDS Borrower
o ETTD
775 é L AR T N (Seal)
X LYBS -Borrower
N — () (Seal)
Borower -BOTTOWEr
STATE OF ALABAMA, County ss: SHELBY

. 20 ,1, THE UNDERSIGNED
.aNouryPuthinm&)}msﬁdmuntyandinsaidstate,herebyoerﬂtythﬂ

KENNETH M. RICHARDS AND SALLY B. RICHARDS
, whose name(s) ~ARE  signed vo the

Onthis 17TH day of AUGUST

foregoing conveyance, and who ARE mmmm.mmledgedhmremem,bemginfmwofthamm
of the conveyance, The Y exacuted the same voluntarily and a8 THEIR act on the day the same bears date.

Gﬁmmdumyhmdmdsedofow 17TH day of UST .
My Commission Expires: 0\_'\6\,-

Nomry Public

This instrument was prepared by SHELDON ALLEN

SH{AL) isa03). N Page & of & Form 3001 9/90
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