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| This instrument prepared by
State Of Alabama CENTRAL STATE BANK

Shelb Post Office Box 180
— ohelby County. ; Calera, Alabama 35040

MORTGAGE
THIS INDENTURE is made and entered into thin 24th Ay o A gus: 2_0_0_1_
Jason E. Spinks, a I:Iatrried man oy of —Sugust o by and between

] - i - . s
——rrm

e

{thereinafler ealled "Morlgagor,” whether ona or more} and CENTRAL

+STATE BANK, Calern, Alnbamn, n-n Alnbnmn bankin ertd
called “Mortgagee’). R corporation (herelnalter

Fifty-Three Thousand
. WHEREAS, said Morigago? is (are) justly Indebted 1o the Martgagee in the principal sum of S1X Hundred and 00/100

dollare (§ 5 3 , 600.0 0* ) aa evidenced by thnl certnln promlenory nole of sven dnte herewith, which bears Interest an

. provided therein,
which is payable in accordance with ite terms, and which line n finnl minlurity dute of DUE UPON DEMAND e

L

WHEREAS, Mortgngor agreed in incurring snid indebtedness that this nort
evidenced by the prominssory note or notow hereinncbove apeci

prrtoor porlion thereof, nnd also o secure nny other inde

#uge ahould be given to wecure the prompl payment of the indebtedness

lienlly referred (v, nr well oy nny extennion or renewnl or refinnncing thereof or any

tednenn nr indelitedueanes owed now or in the fy

‘ ture by Mortgngor to Mortgnger. na more
fully described in the nex parngraph heveof (both of which different Lype

debin nre hereinnfter collectively called “the Debt™): nnd,

WHEREAS, Mortgagor may be or herenfter
and it is the inlent of the parties hereto thal
or herenfler arining,

become further indebted to Mortgngee, ns mny be evidenced by promissory note or notes or otherwine,
thin mortignge shall secure any and all indebiednesses of Mortgngor 1o Mortgagee, whether
due or to hecome due, ahaolute or vonlingent, Haquidnied or unliguidnte

thin morignge to secure not only the indebtednesn evidenced hy the promisnory nole or notes hereinahove apecificntly referred to, but ulao tn arcyre
any and all uther debty, obligntions or linbilitivs of Morlgngor te Morigagee, now exisling or herenfier
tndebledness evidenced by the promiagory nole or noles he

now exialing
d, direet or indirect, nnd, therefore, the partien intend

arising before the payment in full of the

referred Lo (such an, uny future Yonn or nny future advance), together
or any parl thereof, whether evidenced by nnte, open

resnnbove specifienlly
with any and all extennions vr renewnte of AN,

nceount, endoraement, gunranty, pledge
or olherwise,

NOW, THEREFORE, in consideration of the preminres, Mortgngor,
and convey unlo the Mortgngen the followin

in ShElbY

and nll others executing this marigage, does (do) hereby grant, bargain, sell

] dnnnribmll real enlale, logether with nll improvementa thereon and apputienancer therelo, aitunled

L

Countly, Alabnma (anid renl eatnte being heveinalter enlled “Ren] Erinte'):

Beginning at the Southeast corner of the Southwest': of the Southwest: of -
Section 23, Township 22 South, Range 3 West; thence run North 2 degrees 40
minutes West a distance of 1208.00 feet; thence run South 70 degrees 05 minutes
East a distance of 332.5 feet; thence run South 6 degrees 0 minutes East a
distance of 1904.2 feet; thence run South 85 degrees 00 minutes West a distance
of 50.0 feet; thence run South 6 degrees 00 minutes West a distance of 180.0 feet;
thence run South 84 degrees 11 minutes 07 seconds West a distance of 342 41
feet; thence run North 2 degrees 40 minutes West a distance of 1023.00 feet; to
the point of beginning. Situated in the Southeast: of the SouthwestV: of Section
23, and West'/z of Fractional 26, Township 22 South, Range 3 West and Fractional
Section 1, Township 24 North, Range 12 East, Shelby County, Alabama.

LESS AND EXCEPT property as described in Inst. 1997-17830 in Probate Office of
Shelby County, Alabama.

Note: This property does not constitute homestead for the Mortgagor.

Together with all the rights privileges, tenements appurtenances nnd fixtures o '
. \ \ ppertaining to the Real Estate, nll of which shall
Estate and shall be conveyed by this morignge. ’ e shall be deemed Real




al

TO HAVE AND TO HOLD the Rea) Estute unto the Mortgagee, its succonns

that the Mortgngor s lawlully scized in fee Himple of the Renl Extate aned b o koud right Lo well and convey the Noal Estute us aforesnid: that
the Reul Estute in froe of nll encummbranced, unlosn otherwise wet forth nbove, und the Mortgagor will warrant und forever defend (he title to the
Real Estate unto the Mortgngee, against the lawful claims of nll pereons,

ré nnd nwnigne forever. The Morigngor covensnts with the Mortgisgee

For the purpose of further accuring the payment of the Ilebt, the Martgngor n
priority over thia mortgage (hereinafter jointly cnlied ] denw’), nnd if defoalt 8 mnd
at ita option, may pny the Anma; (2} keep the Rend Fatate caontinuausly inaurl,
to the Mortgngee, nguingt loss by fire, vandalizm, maliciouy minchic! and vther pereily usunlly covered by a fire ingsurnnee policy with standurd
extended covernge endorrement, with losn, if nny, payable to the Maortgages, iy its interest may appenr; such insurance to be in nn amount it
leant equal to the full insurable value of the improvements loeated an the Real Fatate unlegs the Mortgagee ngrees in writing that such insurance

may be in a lesser amount, The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee until

the Debt is paid in full. The original insurance policy and al! replacement therefor must provide that they may not be cancelied withoyt the insurer
gving at least fifteen days prior written notice of such eancellation to the Mortgagee,

The Mortgagor hereby assigne and pledges to the Mortgagee, ns Turther security for the payment of

insurance now or hereafter in effect which insures raid improvements, or any part thercof, together with all the right, title and interest of the
Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums
paid on such hazard tnsurance, including all rights 1o return premiums, If the Mortgagor fails to keep the Real Estate insured ag specified ahove
then, at the election of the Mortgngee nnd without notice to uny person, the Mortgagee may declare the entire Debt due and payable and this
mortgage subject to foreclosure, and thiy mortgage may be foreclored ay hercinnfter provided; and, regardless of whether the Mortgngee declares
the entire Debt due and payable and this mortguge subject to foreclosure, the Mortgagee may, but shall not be oblignted to, insure the Real Estate
for its full insurable value (or for such leaser amount ag the Mortgngee may wish) againat such risks of loss, for its own benefit, the proceeds
from such insurance (Jess cost of collecting sume), if collected, to be credited againal the Debt, or, at the election of the Mortgagee, such praceeds
may be ueed in repniring or reconstructing the improvementia loented on the Rend Futate. Al nmnunts apent by the Mortgagee Tor insurance or
for the payment of Licns shall become s debt due by the Morlgagor to the Mortgagee and at once paynhle, without demfnd upon or notice to

the Mortgagor, and ahall be socured by the lien of this mortgnge, and shall bear interest from date of payment by the Mortgngee until paid at
Lhe rate provided in the promissary note or notes referred to hereinabove,

As further aecunity for the pryment of the Debt, the Mortgngor hereby assigns and pledges to the
rights, claima, rents, profits, inaues and revenues:

grees to: (1) pay all taxes, ansesements, and other liens tnking

¢ in the payment of the Licns, or any part thereof, the Mortgngee,
in duch manner and with such companiea uy moay be milisloctary

the Debt, each and every policy of hazard

Mortgagee the following described property,

1. all rents, profita, issurs, and revenues of the Hen) Estfte from time

created, reserving to the Murtgagor, so long as the Morigngor is not i
and revenues:

to lime accruing, whether under lenges or tennncies now exiating or hereafter
n default hercunder, the right to receive and retain such rents, profita, inaves

2. all judgments, awards of damages and settlements hereafter made reaulting from condemnation proceedings or the taking of the Real Estate,
or any part thereof, under the power of eminent domaein, or for any domage (whether caused by such taking or otherwise) to the Real Estate.
or any part therenf, or to any rights appurtenant thereto, including any award for change of grude of streets. and all paymentis for the voluntary
sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain, The Mortgagee is hereby authorized on behalf
of, and in the name of, the Morigagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards, The Mortgagee
may apply all such sums so received, or any part thercof, after the payment of all the Mortgagee's expenses in connection with any proceeding

or transaction described in this subparagraph 2, including court costs and atlorneys’ fees, on the Debt in such manner as the Mortgagee elects,

or, at the Mortgngee's option, the entire amount, or any part thereof, so reccived may be releaned or may be used to rebuild, repair or restore any
or all of the improvements located on the Real Listale.

The Mortgngor agrees to take good care of the Real Estate and all improvements locaied

thereon and net to commit or permit any waate thereon,
and at all times to maintain such improvementa in as good condition na they now are, re

aronable wear and tear excepted.

Notwithatanding any other provision of this mortgnge or the note or notes evidencing the
payable, at the option of the Mortgagee, upon the conveyance of the Real Enlate, or any part th

The Mortgagor agrees that no delay or foilure of the Mortgagee to exercise #ny
a waiver of the Mortgngee's right lo exercise such option, either as to nny past or

contained in this mortguge may be whaived, allered or changed except by a wriltlen
the Mortgagee by one of its officera.

Debt, the Debt shall become immediately due and
ereof or any interest therein,

option to declare the Debt due and payable shall be deemed
present default, and it is agreed that no terms or conditions
inetrument signed by the Mortgagor and signed on behalf of

After default an the part of the Mortgagor, the Mortgagee, upon bilt filed or other proper le

of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, ISBUER, revenues
and profits of the Real Estate, with power Lo lease and control the Real Estate, and with such other powers as may be deemed necessary,

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and ever

both () the indebtedness evidenced by the promissory note or notes hercinabove apecifically referred to, ns well as any and all extensions or renewals
or refinancing thereof, and (b) any and all other debtg, obligations or Linbilities owed by Mortgagor to Mortgagee now exisling or herenfter arising
before the payment in full of the indebledness evidenced by the Promissory note or notes hereinabove spectfically referred to, such as any future
loan or any future advance, and any and all extensions or renewaly of sume, or any part thereof, whether evidenced by note, open account, endorsement,
guaranty, pledge or otherwise) and reimburses (he Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums,
and intereat thereon, and fulfills all of its obligations under this mortgage, this conveynnce shall be null and void. But if: (1) any warranty or
representation made in this mortgnge iz breached or proves faise in any material respect: (2) default is made in the due performance of any covenant
or agreement of the Mortgagor under thin morigage; {3} default ia made in the payment 1o the Mortgagee of any sum paid by the Morigagee under
the authonty of any proviston of this morlgage:; (4) the Debt, or any part thercof. remains unpaid at maturity; (5) the interest of the Mortgagee
in the Ren! Estate becomes endangered by rearon of the enforcement of nny prior lien or encumbrance thereon; (6) nny statement of lien is hled
againat the Henl Estate, or any part thereof, under the atatutes of Alabama relating to the liena of inechanics and materialmen (without regard
to the existence or nonexistence of the debt or the lien on which auch statement i3 based); (7) any law is passed imposing or authorizing the imposition
of any apecific tax upon this morigage or the Debt or permitting or muthorizing the deduction of any such tax from the principal or intereat of
the Tlebt, or by virtue of which any tax, lien or assessiment upon the Real Fulate shall be chargeable neninst the owner of this mortgage: (8) any
of the stipulations contnined in this mortgage is declared tnvalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of
them (n} shall apply for or consent to the sppointment of n receiver, Lrustee or haquidator thereof or of the Real Fstate or of all or 0 subatantinl
part of such Mortgagor's asseta, (b} he adjudicated o bunkrupt or insolvent or file o volunlary petition in bankruptey, (v) {nil, or admit in writing
auch Mortgngor'a inability gencerlly, to pay such Mortgngor's debts ng they come due, {d) make a general nesignment for the benefit of creditors,
(e) file a petition or an anawer aceking reorgnnization or an arrangement with creditors or taking advantage of any insolvency law. or {(H file
an answer admitting the materinl allegntions of, ur conaent o, vr defaull in angwering, n pelition filed againgt such Mortgagor in any bankruptcy,
reorganization or tnsolvency proceedings; or (10} an order Tor relief or other judgment or decree whall be entered by any court of competent jurisdiction,
npproving n petition secking liquidation or reorgnnizalion of the Mortgugor, or uny of them if more than ane, or appontbing s receiver, trustee
or liquidator of any Mortgagor or of the Ren} FEstate or of all ur a subatantial parl of the ansets of any Mortgagor; then, upon the happening
of any one or more of naid eventa, nt the option of the Mortgngee, the unpaid bolanee of the Debt ghall at anee become due and payable and
this mortgage shall he subject to foreclosure and may be foreclosed ap now provided by law in cose of past due mortgages; and the Mortgagee
shall he authorized to take posscusion of the Renl Eulate and, after giving ot least twenty-one duys notice of the time, place and terms of gale
by publication once n week for three congecutive weeks in some newspaper published in the county in which the Heal Estate is jocated, to sell
the Real Estate in front of the courthouse door of said county at public outery, 1o the highest bidder for cash, and to apply the proceeds of suid
sale as follows: firat, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable
nitorneya’ fee; secand, to the payment of any armounts that have been spent, or that it miay then be necessary to spend, in PayIng insurance premiums,
Liens or other encumbrances, with interesi thereon; third, to the payment in full of the balance of the Debt whether the same srhall or shall not
have fully matured at the date of aaid sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be paid
to the party or parties appearing of record to be the owner of the Real Estate nt the time of the sale, after deducting the cost of aRcertaining
whao is such owner. The Mortgagor ngrees thut the Mortgagee may bid at any sule had under the lerms of this mortgage and may purchase the

Real Eatate if the highest bidder therefor. At the forecloaure aale the Real Fatate may be offered for anle and sold ne a2 whole without first offering
iLin any other manner or it may be offered for sale and suld in nny other manner the Mortgagee may elect,

The Mortgagor agrees to pny all coats, tncluding reasonable attorneys’ feen, incurre
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance
on the Real Enstate, unless this mortgnge is herein expressly made subject to any wuch tien or encumbrance; and/or all coats incurred in the foreclosure
of thia murtgage, either under the power of sule contained herein, or hy virtue of the deeree of nny court of competent jurindiction. ‘I'he full nmeind
of such cosis incurred by the Mortgagee shall be o part of the Debt and shall be secured by this mortgage. The purchuser at any such snle shall
be under no obligntion to aee to the proper application of the purchase money. In the event of s aale hereunder, the Mortgagee, or the owner of
the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the

Real Eatate.

Flural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this morigage, whether
one or more natural persons, corporations, asaaciations, partnershipa or other entities. All covenants and agreementa herein made by the undersigned
she rrd, the heirs, persona) represeniédfives, successors nnd apgigne of the undersigned: and every option, right and privilege herein reserved
; b -’; agee aghalls l" e benefit of the Mortgagee's successors and nSRIgNS.

gal proceeding being commenced for the foreclosure

y tnatailinent thereof when due (which Debt includes

d by the Mortgagee in collecting or securing or attempting

s Wk eof fortgagor has (have) executed this instrument under seal on the date first written above,
e 27
. = -« o (SEAL) - (SEAL)
Ason E :
. ;
- (SEAL) (SEAL)
/o .
. !
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State of Alabama
Shelby

}
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
County }

1, the undersigned nutl_writy, & Notary Public, in and for said county in said state, hereby certify that
Jason E. Spinks

whose name(s) is (are) signed to the foregoing instrument, and who ia (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, ___ he ___ executed the same voluntarily on the d
date, .

the same bears
Given under my hand and official seal this ___24th

day of Augus}zﬁ 9001 9 A
%’/ C ~
du-t/a\;;‘\l:ublic -

My commission expires: ~
S 3 O

NOTARY MUST AFFIX SEAL

: og/31/,2001-37601
State of Alabama }

| | A YA
| TTEIED
- ACKNOWLEDGEMENT FOR %R%RR%ON
County }

13
(e OF PROBA
y COUNTY *
W

I, the undersigned authority, a Notary Public, in and for said cuunt'y' in said state, hereby certify that

whose name asa

of , 8
corporation, i8 signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
t| informed of the contenta of said instrument, ___ he ___ as such officer, and with ful authority, executed the same voluntarily

for and as the act of said corporation.
Given under my hand and official seal this day of
|

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

I State of Alabama }

ACKNOWLEDGEMENT FOR PARTNERSHIP
l County }

I, the undersigned authority, a Notary Public, in and for said county in eaid state, hereby certify that

whenee name(s) aa (general) {(limited)

partner(s) of

n
a(n) {(general) (limited) |
I partnership, and whose name(s) is (are) signed to the foregoing instrument, and :vlm i8 (are) known to me, acknowledged before |
me on this day that, being informed of the contents of said instrument, he ___ as such partner{s), i
' and with full authority, executed the same voluntarily for and as the act of said partnership. -
| Given under my hand and official seal this day of ,
| Notary Public
. My commission expires:
| |
NOTARY MUST AFFIX SEAL
Page 3

Inst ¥ 2001 ~37601



