. 45.1329
STATE OF ALABAMA )

)
COUNTY OF Talladegg
17th August, 2001

THIS MORTGAGE, made and entered into this day of , T8 by and between

Donald G. QOakes and wife, Ellen Oakes
(hereinafter referred to as “Mortgagor.” whether one or more), and Coosa Pines Federal Credit Union, Coosa Pines, Alabama 35044 (hereinafter referred to as "Mortgagee").

WITNESSETH:

WHEREAS. the said Morgagor is justly indebted to Mortgagee in the sum of
Eighty Thousand Dollars and NO/100

S 80, 000.00

dance with its terms.

) Dollars as evidenced by a Promissory Note of even date herewith which bears interest as provided therein which is payable in accor

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said Promissory Note and any and all extensions and .
renewals thereof, or of any part thereof. and any addtional interest that may become due on any such extensions and renewals, or any part thereof (the aggregate amount
of such debt, including any extensions and renewals and interest due thereon, is hereinafter collectively called ' Debt”) and compliance with all the stipulations herein con-
tained, thﬁ Mgrtgagmr does hereby gramt, bargain, sell and convey unto the Morlgagee, the following described real estate, situated
i S B County, Alabama {said real estate being hereinafter called "'Real Estate’), to-wit

See Exhibit "A" attached hereto and made a part hereof by this reference.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deerned Real Estate anelshall be con-
veyed by this mongage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mongagee that the Mortgagor
IS lawilllly seized in fee simple of the Real Estate and has a good right to sell and convey the Beal Estate as aforesaid; that the Real Estate is free of all ency mbrances, ex-

Cept the lien of current ad valorem taxes. and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
lawfui claims of all persons, except as otherwise herein provided.

For the purpose of further secunng the payment of the debt, the Morigagor agrees to: (1) pay promptly when due al laxes, assessments, and other liens taking pronty
aver this mortgage {hereinafter jointly called “Liens™}, when imposed legally upon the Real Estate and if default IS made in the payment of the Liens. or any part thereof,
the Mortgagee, at its option, may pay the same: (€) keep the Real Estate continuously insured., in such manner and in such companies as may be satisfactory to the Mor-
igagee. against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended caverage endorsements,
with loss, if any, payable to the Mortgagee, as its interest May appear; such insurance to be in an amount sufficient to cover the debt. The original insurance palicy. and
all replacements therefor, shall be delivered to and held by the Mortgagee until the debt is paid in full. The onginal insurance policy and all replacements theretor must

assigns and pledges to the Morigagee, as further security for the payment of the debt. each and every policy of hazard insurance now or hereafter in effect which NSUres
said improvernents, or any part thereof together with ali the right, title and interest of the Mongagor in and to each and every such palicy, including but not limited 1o all
of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, includ NG all ights to return premiums. If the Mongager fails to keep the
Real Estate insured as specified above then at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire debt due and payabie
and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided: and. regardless of whether the Mongagee declares the entire
debt due and payable, the mongagee may, but shall not be obligated to, insure the Real Estate for its full Insurable value (or for such lesser amount as the Morgagee may
wish) against such risks of loss, for its own benefit the proceeds from such insurance {iess cost of collecting same), if collected. to be credited agamst the debt, or at the
election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee
for insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable without demand upon or notices to the Mor-
tgagor, and shall be secured by the lien of this mortgage, and shall bear interest from the date of payment by the Mortgagee until paid at the then current Junior mortgage
rate at said Credit Union. The Mortgagor agrees to pay promptly when due the principal and interest of the debt and keep and perform every other covenant and agree-
ment of the Promissory Note secured hereby.

As further security for the payment of the debt the Mortgagor hereby assigns and pledges to the Morigagee, the roilowing described property rights, claims, rents.
profits, issues and revenues.

1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter
Created reserving to the Mortgagor, 50 long as the Mortgagor is not in default hereunder, the right 10 receive and retain such rents, profits, 1ssues and revenues.

2. All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part thereof,
unaer the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereot, or 1o any rights appurtenant
thereto, including any award for change of grade of streets, and all payments made for the voluntary saie of the Real Estate. or any part thereof, in lieu of the exercise of
the power of eminent domain, shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the Moartgagor to execute and deliver
valid acquittances for, appeal from, any such judgments or awards. The Mortgagee may apply all such sums received. or any part therecf, after the payment of all the
Morgagee's expenses incurred after the payment of all the Mortgagee's expenses incurred in connection with any proceeding or transaction described in this subparagraph
2. including court costs and attorney’s fees, on the debt in such manner as the Mortgagee elects, or, at the Morigagee's option, the entire amount or any part thereof so
received may be released or may be used to rebuild, repair or restore any or all of the improverments located on the Real Estate.

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Promissory Note of even date herewith Morgagor agrees that. in
the event that any provision or clause of this Mortgage or of the Promissory Note conflict with applicatle law, such conflict shall not affect any other provisions of this Mor-
tgage or of the Promissory Note which can be given effect. it is agreed that the provisions of this Mortgage and the Promissory Note are severable and that, f any one
or more of the provisions contained in this Mortgage or in the Promissory Note shall for any reason be held to be Invalid, illegal, or unenforceabie in any respect, such in-
validiy, illegality, or unentorceabiiity shall not affect any other provision hereof, this Mortgage shall be construed as if such invalid, illegal or unenforceabie rovision
has never been contained herein,

The Mortgagor agrees to take good care of the Rea! Estate and allimprovements located thereon and not to commit or permit any waste thereon, and at all times
tc maintain such improvernents in as good condition as they are, reasonable wear and tear excepted.




| If all or any part of the Real Estate or any interest therein is sold or transferred by Mortgagor without Mortgagee’s prior writien consent, excluding (a) the creation of
a hen or encumbrance subordnate 1o this Mortgage (b) the creation of a purchase money security interest for household appliances (¢) the transfer by devise, descent
or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three y€ears or less not containing an option to purchase, Mortgagee may,
at Mortgagee's option, declare ail of the sums secured by this Mortgage to be immediately due and payabie. Mortgagee shall have waived such 0Ophon to accelerate #,
pnor to the sale or transfer, Morlgagee and mDaamtoMmﬂweHealEstaleEmbesnﬂmkarsfermdMagremﬂu in writing that the credit of such person is satisfactorv
to Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as Mortgagee shall request. *

T'he_ Mortgagor agrees that no delay or fanure of the Mortgagee 10 exercise any aption {o declare the debt due and payabile shall be deemed a waiver of the Mort-
gagee's nght to exercise su;h opton, etther as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be waived altered
or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Morigagee by one of its duly authorized representatves.

After qefault on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foreciosure of this mortgage,
shall be entitied to the appointment Dy any competent court, without notice to any pan, of a receiver for the rents, issues and profits of the Real Estate, with power 1o lease
and control the Real Estate, and with such cther powers as may be deemed necessary.

UPON CONDITION, HOWEVER that if the Mortgagor pays the debt (which debt includes the indebtedness evidenced by the Promissory Note hereinabove refer-
red to and any or all extensions and renewals thereof and any interest due on such extensions and renewals) and all other indebtedness secured hereby and reimburses
the Morigagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fuifills all of Mortgagor's obligations under
this mortgage, this conveyance shall be nuil and void. But if (1) any warranty or representation made in this mortgage I1s breached or proves false in any material respect;
(2) default is made in the due performance of dny covenant or agreement of the Mortgagor under this morigage, (3) default is made in the payment to the Morgagee of
any sum paid by the Mortgagee under the authority of any provision of this rmorigage; (4) the debt, or any part thereof. remains unpatd at maturity; (5) the interest of the

against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent junsdiction: {9) Mor-
igagor or any of them (a)} shall apply for or consent to the appointment of receiver, trustee or fiquidator thereof or of the Real Estate or of all or a substantial part of such
Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing such Mortgagor's inability, generally to

days notice of the tirne, place and terms of sale by publication once a week for three consecutive weeKs in some newspaper published in the county in which the Real
Estate is located, to seit the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for cash. and to apply the proceeds of said
sale as follows: first, to the expense of advertising, seling and conveying the Real Estate and foreclosing this mortgage. Including a reascnable attorney's fee: second.
to the payment of any amounts that have been spent, or that t may then be necessary to spend, in paying Insurance premiums, Liens or other encumbrances. with in-
terest thereon; third, to the payment in full of the balance of the debt and interest thereon, whether the same shall or shall not have fufly matured at the date of said sale,
but no interest shall be collected beyond the day of sale and any unearned interest shall be credited to the Mortgagor; and fourth, the balance. if any, to be paid to party

of a sale hereunder, the Mortgagee, or the owner of the debt and morigage. or auctioneer, shall execute to the purchaser for and in the name of the Mor-
tgagor a geed to the Real Estate.

IN WITNESS WHEREOQF, the undersigned Mortgagor has (have) executed this instrument on the date first written above,
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ACKNOWLEDGEMENT

STATE OF ALABAMA )

)
COUNTY OFTalladegn

|, the undersigned authority, a Notary Public, in and for said County int said State, hereby certify that
Donald G. QOakes and wife, Ellen Oakes

whose name(s) B {arag:igned to the foregoing instrument, and whoys (are) known to me, acknowledged before me on this day that, being informed of the contents ol

sad instrument, ____Lthe ¥ executed the same voluntanly on the day of same bears date.

Given under my hand and official seal this __17thday of August, 200] K
NOTARY PUBLIC J. Bradley Proctor

THIS INSTRUMENT PREPARED BY: Proctor and Vaughn
Post Office Box 2129
Sylacauga, AL 35150

Name:

Address:




EXHIBIT “A”

Commence at the Southeast Corner of Section 19, Township 19 South, Range 3
East; thence run North along the East line of said Section 19 a distance of 1405.0
feet to the North right of way line of Shelby County Highway No. 62: thence turn
an angle of 90 degrees 12 minutes to the left and run along the North right of way
of said Highway a distance of 460.00 feet to the point of beginning; thence
continue along said Highway right of way a distance of 200.00 teet; thence turn an
angle ot 90 degrees 12 minutes 00 seconds to the right and run a distance of 250.00
feet; thence turn an angle of 89 degrees 14 minutes to the right and run a distance
of 200.00 feet; thence turn an angle of 90 degrees 12 minutes to the right and run a
distance of 250.00 feet to the point of beginning. Situated in the NE Y of the SE %
ot Section 19, Township 19 South, Range 3 East, Shelby County, Alabama.

SIGNED FOR IDENTIFICATION:

Donald G. Oakes

Al Oulie.

Ellen Qakes
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