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Account Number 0381207174

WHEN RECORDED MALL TO:
Hom¢comings Financial Network, Ing.
2711 N. Hagkell Avenue, Suite 900
Dallas, TX 75204

Attn,: Coercspondence Departmont

IHE SUBORDINATION IS NOT YALID FOR RECORDING AFTER NINETY (50) DAYS FROM THE
DATE FIRST APPEARING BELOW. ANY (HANGIES TO THIS DOCUMENT DT PRIOR

WRITTEN INVESTOR APPROVAL WILL RENDER THIS SUBORDINATION NULL AND VOID.

Subordination Agreement T

THIS SUBORDINATION AGREEMENT (“Aprecmemnt”™) Is mage this 14 day of August, 2001, bertween
Kovin L, Davis (“Borrower”), whother onc ¢r maorc, and The Chasc Manhattan Bank as Indontuse Trustec, t4
Regidential Fanding Corporation, Attorney in Fact (“Suhordinating Tender), "

o

h

-

WITNESSETH

WHEREAS, Bocrower exccuted a note in the original principal sum of $24, 000,00 dared October 9, 2000, v
secured by & deed of trust or mortgege of even date therewith in favor of Millenninm Renk covering
property located ar 5137 Weatherford Drive, Birmingham AL 35242, (“Propery™) recorded on November
13, 2000 a3 200039246, Officiel Rogords of said County; and

WHEREAS, (e mole and deed of trugl or morigags have been assigned (o Subordinating Lender: gud

WHEREAS, Borrower has execnted, or is about to exeate, a deed of trust or mortgage and note not to
exooed the sum of $162,67200 dated 8 /7 14/ 2001 | (“New Loan™ in faver of

—omni Fipnancial Services __,(“NewLender”), and

WIIEREAS, Now Lender is willing to make the Now Loan provided the docd of trust or mortgags sceuring
same is g lien or charge upon the Property prior and superior to the lien or charge of the deed of trust held
by Suburdinaling Lexler, aud provided Usd Subordinaing Lender will speuifically ait uncongdiliomally
subordinate its lien to the lien or charge of the deed of trust ar mortgage in favor of New Lender; and

WHERCAS, it is to the mutual benefit of the partics hereto that New Lender make such New Loan to
Bormower; and Subordinating Lender is willing that the deed of trust or mortgage securing same ghall when
recorded, corstitute a lien or charge upon said land which 5 uncondinionally prior and superior to the len
or charge hcld by Subordinating Loender.

NOW, THEREFORE, in wusideration of (e mufual benclits scuruing (o the purtics Lierslo wixd ollier
valuable coneideration, the recaipt and sufficiency of which is hereby acknowledged, and in order to induce
New Lender to make the New Loan it is herehy declared, understood and agreed as tollows:

1. The deed of trmst or mortgage securing the New T.oan in favor of New 1.ender and any renewals or
oxicusions Uwroof, shall unonsditionally Yo amd rernein af ull timey a lisn or ¢lerps on the Properly, prior
end superior to Subordinating Lender’s lien or charge.
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2. New Lender would not make tts New Loan without this Agreement.

3. This Agreement shall be the whole and only agreement with regard to the subordination of the
Subordinating Lender’s lien or charge to the New Lender’s lien or charge.

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

The Chase Manhattan Bank as Indenture Trustee, Residential Funding Corporation, Attorney in Fact
By Residential Funding Corporation, Attgmey-in-Fact

o A Aun L 0o

Paul A. Williams Kevin L Davis
Assistant Vice President
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ACKNOWLEDGMENT BY SUBORDINATING LENDER
State of | <
County cﬁ l LS

| =

On this, the day of A‘Jﬁ‘-’ s "_ , 2091 , before me, a Notary Public, personally
appeared by Wlowe = , personally known to me (or proved to me on the basis of
satisfactory evidence) to be the person whose name is subscribed to the within instrument and
acknowledged to me that he/she executed the same in her authorized capacity, for the purposes and
consideration therein expressed, as the act and deed of said corporation.

IN WITNESS W Imet my hand and official seal.

ACKNOWLEDGMENT BY BORROWER

Y4z, DAVID RENEAU

:_.-:-E ""é"—é Notary Pubtic, State of Texas
‘-% é;? My Commission Expiras
"

05/22/2005

State of__Alabama
County of _ Jefferson

On this, the 14th day of Auqust, 2001, A Notary Public, personally appeared
Kevin L. Davis , known to me (or proved to me on the basis of satisfactory
eyrdence) tobe the person whosg e 1s subscribgd’tp the within instrument and acknowledged to me that
e/she a ted tha\same or the pyrposesand cofisigeration therein expressed.

IN WTI'TMX f;' W

ofe f/- my/hapd and official seal.
9 I

otary Public — myCommssion ExPRES ocToBER 77/2001
ACKNOWLEDGMENT BY BORROWER

State of
County of

On this, the day of » 20_, A Notary Public, personally appeared
, known to me (or proved to me on the basis of satisfactory
evidence) to be the person whose name is subscribed to the within instrument and acknowledged to me that
he/she executed the same for the purposes and consideration therein expressed.

IN WITNESS WHEREQOF, I hereunto set my hand and official seal.

Notary Public

ogsea/2001-3598¢6
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