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MULTISTATE MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS
AND SECURITY AGREEMENT

(Eagle Ridge)

THIS MULTIFAMILY MORTGAGE, ASSIGNMENT OF RENTS AND
SECURITY AGREEMENT (the Tnstrument") is dated as of the 24th day of July, 2001,
between MID-AMERICA APARTMENTS, L P, a Tennessee limited partnership, domng
business as Mid-America Apartments, Ltd. and MID-AMERICA APARTMENT
COMMUNITIES, INC., a Tennessee corporation, doing business as MAAC, Inc., whose
addresses are 6584 Poplar Avenue, Suite 340, Memphis, Tennessee 38138, as grantor
(individually and collectively, “Borrower’), and PRUDENTIAL MULTIFAMILY
MORTGAGE, INC., a corporation organized and existing under the laws of the State of
Delaware, formerly known as WMF Washington Mortgage Corp., whose address 1s 8401
Greensboro Drive, Suite 200, McLean, Virginia 22102, as mortgagee ("Lender”).

Borrower is indebted to Lender in the principal amount of $269,441,002.00, as
evidenced by Bomrower's Multifamily Note payable to Lender dated as of the date of this
Instrument, and maturing on December 1, 2009.

TO SECURE TO LENDER the repayment of the Indebtedness, and all renewals,
extensions and modifications of the Indebtedness, and the performance of the covenants and
agreements of Borrower contained in the Loan Documents, Borrower mortgages, warrants,
grants, bargains, sells, conveys and assigns to Lender, with power of sale, the Mortgaged
Property, including the Land located in Shelby County, Alabama, and described in Exhibit A
attached to this Instrument.

Borrower represents and warrants that Borrower or Guarantor is lawfully seized of the
Mortgaged Property and has the right, power and authority to mortgage, grant, bargain, sell,
convey and assign the Mortgaged Property, and that the Mortgaged Property is unencumbered.
Borrower covenants that Borrower will warrant and defend generally the title to the Mortgaged
Property against all claims and demands, subject to any easements and restrictions listed 1n a
schedule of exceptions to coverage in any title insurance policy issued to Lender
contemporaneously with the execution and recordation of this Instrument and insuring Lender’s
interest in the Mortgaged Property. |

Covenants, Borrower and Lender covenant and agree as follows:

1. DEFINITIONS. The following terms, when used in this [nstrument (including
when used in the above recitals), shall have the following meanings:
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(a) "Borrower' means all persons or entities identified as "Borrower” in the first
paragraph of this Instrument, together with their successors and assigns.

(b) "Collateral Agreement"” means any separate agreement between Borrower
and Lender for the purpose of establishing replacement reserves for the Mortgaged Property,
establishing a fund to assure completion of repairs or improvements specified in that agreement,
or assuring reduction of the outstanding principal balance of the Indebtedness if the occupancy
of or income from the Mortgaged Property does not increase to a level specified mn that
agreement, or any other agreement or agreements between Borrower and Lender which
provide for the establishment of any other fund, reserve or account.

(¢) "Environmental Permit" means any permit, license, or other authorization
issued under any Hazardous Matenials Law with respect to any activities or businesses
conducted on or in relation to the Mortgaged Property.

(d) "Event of Default" means the occurrence of any event listed in Section 22.

(e) "Fixtures" means all property which 1s so attached to the Land or the
Improvements as to constitute a fixture under applicable law, including: machinery, equipment,
engines, boilers, incinerators, installed building materials; systems and equipment for the purpose
of supplying or distributing heating, cooling, ¢lectricity, gas, water, air, or light; antennas, cable,
wiring and conduits used in connection with radio, television, security, fire prevention, or fire
detection or otherwise used to carry electronic signals; telephone systems and equipment;
elevators and related machinery and equipment; fire detection, prevention and extinguishing
systems and apparatus; security and access control systems and apparatus; plumbing systems;
water heaters, ranges, stoves, microwave ovens, refrigerators, dishwashers, garbage disposers,
washers, dryers and other appliances; light fixtures, awnings, storm windows and storm doors;
pictures, screens, blinds, shades, curtains and curtain rods; mirrors; cabinets, paneling, rugs and
floor and wall coverings; fences, trees and plants; swimming pools; and exercise equipment.

() "Governmental Authority" means any board, commission, department or
body of any municipal, county, state or federal governmental unit, or any subdivision of any of
them, that has or acquires jurisdiction over the Mortgaged Property or the use, operation or
improvement of the Mortgaged Property.

(2) "Hazardous Materials" means petroleum and petroleum products and
compounds containing them, including gasoline, diesel fuel and oil; explosives; flammable
materials; radioactive materals; polychlorinated biphenyls ("PCBs") and compounds containing
them; lead and lead-based paint; asbestos or asbestos-containing materials in any form that 1s or
could become friable; underground or above-ground storage tanks, whether empty or
containing any substance; any substance the presence of which on the Mortgaged Property 1s
prohibited by any federal, state or local authority; any substance that requires special handling;
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and any other material or substance now or in the future defined as a "hazardous substance,”
"hazardous material," "hazardous waste," "toxic substance,” "toxic pollutant,” "contaminant," or
"pollutant” within the meaning of any Hazardous Materials Law.

(h) "Hazardous Materials Laws" means all federal, state, and local laws,
ordinances and regulations and standards, rules, policies and other governmental requirements,
administrative rulings and court judgments and decrees in effect now or in the future and
including all amendments, that relate to Hazardous Materials and apply to Borrower or to the
Mortgaged Property. Hazardous Materials Laws include, but are not lmmited to, the
Comprehensive Environmental Response, Compensation and Liability Act, 42 U.S.C.
Section 9601, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901,
et seq., the Toxic Substance Control Act, 15 U.S.C. Section 2601, et seq., the Clean Water
Act, 33 US.C. Section 1251, ef seq., and the Hazardous Matenals Transportation Act, 49
U.S.C. Section 5101, and their state analogs.

(1) "Impositions " and "Imposition Deposits" are defined in Section 7(a).

(3) "Improvements" means the buildings, structures, improvements, and alterations
now constructed or at any time in the future constructed or placed upon the Land, including any
future replacements and additions.

(k) "Indebtedness” means the principal of, interest on, and all other amounts due
at any time under, the Note, this Instrument or any other Loan Document, including prepayment
premiums, late charges, default interest, and advances as provided in Section 12 to protect the
security of this Instrument.

(D [Intentionally omitted]

(m)  "Key Principal” means the natural person(s) or entity identified as such at the
foot of this Instrument, and any person or entity who becomes a Key Principal after the date of
this Instrument and is identified as such in an amendment or supplement to this Instrument.

(n) "Land" means the land described in Exhibit A.

(0) "Leases" means all present and future leases, subleases, licenses, concessions
or grants or other possessory interests now or hereafter in force, whether oral or written,
covering or affecting the Mortgaged Property, or any portion of the Mortgaged Property
(including proprietary leases or occupancy agreements if Borrower is a cooperative housing
corporation), and all modifications, extensions or renewals.

(p)  "Lender' means the entity identified as "Lender” in the first paragraph of this
Instrument and its successors and assigns, or any subsequent holder of the Note.
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(q) "Loan Documents” means the Note, this Instrument, all guaranties, all
mdemnity agreements, all Collateral Agreements, O&M Programs, and any other documents
now or n the future executed by Borrower, Key Principal, any guarantor or any other person in
connection with the loan evidenced by the Note, as such documents may be amended from time

to time.

(1) "Loan Servicer' means the entity that from time to time is designated by
Lender to collect payments and deposits and receive notices under the Note, this Instrument
and any other Loan Document, and otherwise to service the loan evidenced by the Note for the

benefit of Lender. Unless Borrower receives notice to the contrary, the Loan Servicer is the
entity 1dentified as "Lender" in the first paragraph of this Instrument.

(s) "Mortgaged Property” means all of Borrower's present and future right, title
and interest m and to all of the following:

(1)
(2)
(3)
(4)
(5)

(6)

(7)

the Land;

the Improvements;
the Fixtures;
the Personalty;

all current and future rights, including air rights, development rights,
zoning rights and other similar rights or interests, easements, tenements,
rights-of-way, strips and gores of land, streets, alleys, roads, sewer
rights, waters, watercourses, and appurtenances related to or benefitting
the Land or the Improvements, or both, and all rights-of-way, streets,
alleys and roads which may have been or may in the future be vacated;

all proceeds paid or to be paid by any insurer of the Land, the
Improvements, the Fixtures, the Personalty or any other part of the
Mortgaged Property, whether or not Borrower obtained the insurance
pursuant to Lender’s requirement;

all awards, payments and other compensation made or to be made by
any municipal, state or federal authority with respect to the Land, the
Improvements, the Fixtures, the Personalty or any other part of the
Mortgaged Property, including any awards or settlements resulting from
condemnation proceedings or the total or partial taking of the Land, the
Improvements, the Fixtures, the Personalty or any other part of the
Mortgaged Property under the power of eminent domain or otherwise
and including any conveyance in lieu thereof;
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(8)

()

(10)

(11)

(12)
(13)

(14)

(15)

all contracts, options and other agreements for the sale of the Land, the
Improvements, the Fixtures, the Personalty or any other part of the
Mortgaged Property entered into by Borrower now or in the future,
including cash or securities deposited to secure performance by parties
of their obligations;

all proceeds from the conversion, voluntary or involuntary, of any of the
above into cash or liquidated claims, and the right to collect such
proceeds;

all Rents and Leases;

all earnings, royalties, accounts receivable, issues and profits from the
Land, the Improvements or any other part of the Mortgaged Property,
and all undisbursed proceeds of the loan secured by this Instrument
and, if Borrower 1s a cooperative housing corporation, maintenance
charges or assessments payable by shareholders or residents;

all Imposition Deposits;

all refunds or rebates of Impositions by any municipal, state or federal
authority or insurance company (other than refunds applicable to
periods before the real property tax year in which this Instrument is
dated);

all tenant security deposits which have not been forfeited by any tenant
under any Lease; and

all names under or by which any of the above Mortgaged Property may
be operated or known, and all trademarks, trade names, and goodwill
relating to any of the Mortgaged Property.

(t) "Note" means the Multifamily Note described on page 1 of this Instrument,
mcluding the Acknowledgment and Agreement of Key Principal to Personal Liability for
Exceptions to Non-Recourse Liability (if any), and all schedules, riders, allonges and addenda,
as such Multifamily Note may be amended from time to time.

(u) "O&M Program" is defined in Section 18(a).

(V) "Personalty” means all furmture, fumishings, equipment, machinery, building
materials, apphances, goods, supplies, tools, books, records (whether in written or electronic
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form), computer equipment (hardware and software) and other tangible personal property
(other than Fixtures) which are used now or in the future in connection with the ownership,
management or operation of the Land or the Improvements or are located on the Land or in the
Improvements, and any operating agreements relating to the Land or the Improvements, and
any surveys, plans and specifications and contracts for architectural, engineering and
construction services relating to the Land or the Improvements and all other intangible property
and nghts relating to the operation of, or used in connection with, the Land or the
Improvements, including all governmental permits relating to any activities on the Land.

(w)  "Property Jurisdiction" is defined in Section 30(a).

(x) "Rents" means all rents (whether from residential or non-residential space),
revenues and other income of the Land or the Improvements, including parking fees, laundry
and vending machine mcome and fees and charges for food, health care and other services
provided at the Mortgaged Property, whether now due, past due, or to become due, and
deposits forteited by tenants.

(y) "Taxes" means all taxes, assessments, vault rentals and other charges, if any,
general, special or otherwise, including all assessments for schools, public betterments and
general or local improvements, which are levied, assessed or imposed by any public authority or
quasi-public authority, and which, if not paid, will become a lien, on the Land or the
Improvements.

(z) "Transfer' means (A) a sale, assignment, transfer or other disposition (whether
voluntary, involuntary or by operation of law); (B) the granting, creating or attachment of a lien,
encumbrance or secunty interest (whether voluntary, involuntary or by operation of law); (C)
the 1ssuance or other creation of an ownership interest in a legal entity, including a partnership
Interest, mterest in a hmited liability company or corporate stock; (D) the withdrawal, retirement,
removal or involuntary resignation of a partner in a partnership or a member or manager in a
hmuted hability company; or (E) the merger, dissolution, liquidation, or consolidation of a legal
entity. "Transfer” does not include (1) a conveyance of the Mortgaged Property at a judicial or
non-judicial foreclosure sale under this Instrument or (ii) the Mortgaged Property becoming part
of a bankruptcy estate by operation of law under the United States Bankruptcy Code. For
purposes of defining the term "Transfer,” the term "partnership” shall mean a general partnership,
a limited partmership, a joint venture and a limited hability partnership, and the term "partner"
shall mean a general partner, a imited partner and a joint venturer.

2. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This
Instrument 1s also a security agreement under the Uniform Commercial Code for any of the
Mortgaged Property which, under applicable law, may be subject to a security interest under
the Unmiform Commercial Code, whether acquired now or in the future, and all products and
cash and non-cash proceeds thereof (collectively, UCC Collateral"), and Borrower hereby
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grants to Lender a security interest in the UCC Collateral. Borrower shall execute and deliver
to Lender, upon Lender's request, financing statements, continuation statements and
amendments, in such form as Lender may require to perfect or continue the perfection of this
security interest. Borrower shall pay all filing costs and all costs and expenses of any record
searches for financing statements that Lender may require. Without the prior written consent of
Lender, Borrower shall not create or permit to exist any other lien or security interest in any of
the UCC Collateral. If an Event of Default has occurred and is continuing, Lender shall have
the remedies of a secured party under the Uniform Commercial Code, in addition to all
remedies provided by this Instrument or existing under applicable law. In exercising any
remedies, Lender may exercise its remedies against the UCC Collateral separately or together,
and 1n any order, without in any way affecting the availability of Lender's other remedies. This
[nstrument constitutes a financing statement with respect to any part of the Mortgaged Property
which 1s or may become a Fixture.

3. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;
LENDER IN POSSESSION.

(a) As part of the consideration for the Indebtedness, Borrower absolutely and
unconditionally assigns and transfers to Lender all Rents. It is the intention of Borrower to
establish a present, absolute and irrevocable transfer and assignment to Lender of all Rents and
to authorize and empower Lender to collect and receive all Rents without the necessity of
turther action on the part of Borrower. Promptly upon request by Lender, Borrower agrees to
execute and deliver such further assignments as Lender may from time to time require.
Borrower and Lender mtend this assignment of Rents to be immediately effective and to
constitute an absolute present assignment and not an assignment for additional security only.
For purposes of giving effect to this absolute assignment of Rents, and for no other purpose,
Rents shall not be deemed to be a part of the "Mortgaged Property,” as that term is defined in
Section 1(s). However, 1if this present, absolute and unconditional assignment of Rents is not
enforceable by its terms under the laws of the Property Jurisdiction, then the Rents shall be
mncluded as a part of the Mortgaged Property and it is the intention of the Borrower that in this
circumstance this Instrument create and perfect a lien on Rents in favor of Lender, which lien
shall be effective as of the date of this Instrument.

(b) After the occurrence of an Event of Default, Borrower authorizes Lender to
collect, sue for and compromise Rents and directs each tenant of the Mortgaged Property to
pay all Rents to, or as directed by, Lender. However, until the occurrence of an Event of
Default, Lender hereby grants to Borrower a revocable license to collect and receive all Rents,
to hold all Rents in trust for the benefit of Lender and to apply all Rents to pay the installments
of interest and principal then due and payable under the Note and the other amounts then due
and payable under the other Loan Documents, including Imposition Deposits, and to pay the
current costs and expenses of managing, operating and maintaining the Mortgaged Property,
including utiliies, Taxes and insurance premiums (to the extent not included in Imposition
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Deposits), tenant improvements and other capital expenditures. So long as no Event of Default
has occurred and is continuing, the Rents remaining after application pursuant to the preceding
sentence may be retained by Borrower free and clear of, and released from, Lender's rights
with respect to Rents under this Instrument. From and after the occurrence of an Event of
Default, and without the necessity of Lender entering upon and taking and maintaining control of
the Mortgaged Property directly, or by a receiver, Borrower’s license to collect Rents shall
automatically terminate and Lender shall without notice be entitled to all Rents as they become
due and payable, including Rents then due and unpaid. Borrower shall pay to Lender upon
demand all Rents to which Lender is entitled. At any time on or after the date of Lender’s
demand for Rents, Lender may give, and Borrower hereby imrevocably authorizes Lender to
give, notice to all tenants of the Mortgaged Property instructing them to pay all Rents to Lender,
no tenant shall be obligated to inquire further as to the occurrence or continuance of an Event of
Default, and no tenant shall be obligated to pay to Borrower any amounts which are actually
paid to Lender in response to such a notice. Any such notice by Lender shall be delivered to
each tenant personally, by mail or by delivering such demand to each rental umit. Borrower shall
not interfere with and shall cooperate with Lender's collection of such Rents.

(c) Borrower represents and warrants to Lender that Borrower has not executed
any prior assignment of Rents (other than an assignment of Rents securing indebtedness that will
be paid off and discharged with the proceeds of the loan evidenced by the Note), that
Borrower has not performed, and Borrower covenants and agrees that it will not perform, any
acts and has not executed, and shall not execute, any instrument which would prevent Lender
from exercising its rights under this Section 3, and that at the time of execution of this Instrument
there has been no anticipation or prepayment of any Rents for more than two months prior to
the due dates of such Rents. Borrower shall not collect or accept payment of any Rents more
than two months prior to the due dates of such Rents.

(d) If an Event of Default has occurred and is continuing, Lender may, regardless of
the adequacy of Lender's security or the solvency of Borrower and even in the absence of
waste, enter upon and take and maintain full control of the Mortgaged Property in order to
perform all acts that Lender in its discretion determines to be necessary or desirable for the
operation and maintenance of the Mortgaged Property, including the execution, cancellation or
modification of Leases, the collection of all Rents, the making of repairs to the Mortgaged
Property and the execution or termination of contracts providing for the management, operation
or maintenance of the Mortgaged Property, for the purposes of enforcing the assignment of
Rents pursuant to Section 3(a), protecting the Mortgaged Property or the secunity of this
Instrument, or for such other purposes as Lender in its discretion may deem necessary or
desirable. Altematively, if an Event of Default has occurred and 1s continuing, regardless of the
adequacy of Lender's security, without regard to Borrower’s solvency and without the necessity
of giving prior notice (oral or written) to Borrower, Lender may apply to any court having
jurisdiction for the appointment of a receiver for the Mortgaged Property to take any or all of
the actions set forth in the preceding sentence. If Lender elects to seek the appointment of a
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receiver for the Mortgaged Property at any time after an Event of Default has occurred and 1s
continuing, Borrower, by its execution of this Instrument, expressly consents to the appoimntment
of such receiver, including the appointment of a receiver ex parte if permitted by applicable law.
Lender or the receiver, as the case may be, shall be entitled to receive a reasonable fee for
managing the Mortgaged Property. [mmediately upon appointment of a receiver or immediately
upon the Lender's entering upon and taking possession and control of the Mortgaged Property,
Borrower shall surrender possession of the Mortgaged Property to Lender or the recetver, as
the case may be, and shall deliver to Lender or the receiver, as the case may be, all documents,
records (including records on electronic or magnetic media), accounts, surveys, plans, and
specifications relating to the Mortgaged Property and all security deposits and prepaid Rents.
In the event Lender takes possession and control of the Mortgaged Property, Lender may
exclude Borrower and its representatives from the Mortgaged Property.  Borrower
acknowledges and agrees that the exercise by Lender of any of the rights conferred under this
Section 3 shall not be construed to make Lender a mortgagee-in-possession of the Mortgaged

Property so long as Lender has not itself entered into actual possession of the Land and
Improvements.

(€) If Lender enters the Mortgaged Property, Lender shall be liable to account only
to Borrower and only for those Rents actually received. Lender shall not be liable to Borrower,
anyone claiming under or through Borrower or anyone having an interest in the Mortgaged
Property, by reason of any act or omission of Lender under this Section 3, and Borrower

hereby releases and discharges Lender from any such liability to the fullest extent permitted by
law.

(f) If the Rents are not sufficient to meet the costs of taking control of and
managing the Mortgaged Property and collecting the Rents, any funds expended by Lender for
such purposes shall become an additional part of the Indebtedness as provided in Section 12.

(2) Any entering upon and taking of control of the Mortgaged Property by Lender
or the receiver, as the case may be, and any application of Rents as provided in this Instrument
shall not cure or waive any Event of Default or invalidate any other right or remedy of Lender
under applicable law or provided for in this Instrument.

4, ASSIGNMENT OF LEASES; LEASES AFFECTING THE
MORTGAGED PROPERTY.

(a) As part of the consideration for the Indebtedness, Borrower absolutely and
unconditionally assigns and transfers to Lender all of Borrower's right, title and interest in, to and
under the Leases, including Borrower's right, power and authority to modify the terms of any
such Lease, or extend or terminate any such Lease. It is the intention of Borrower to establish
a present, absolute and irrevocable transfer and assignment to Lender of all of Borrower's nght,
title and interest in, to and under the Leases. Borrower and Lender intend this assignment of the
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Leases to be immediately effective and to constitute an absolute present assignment and not an
assignment for additional security only. For purposes of giving effect to this absolute assignment
of the Leases, and for no other purpose, the Leases shall not be deemed to be a part of the
"Mortgaged Property,” as that term is defined in Section 1(s). However, if this present,
absolute and unconditional assignment of the Leases is not enforceable by its terms under the
laws of the Property Jurisdiction, then the Leases shall be included as a part of the Mortgaged
Property and 1t is the intention of the Borrower that m this circumstance this Instrument create
and pertect a lien on the Leases i favor of Lender, which lien shall be effective as of the date of
this Instrument.

(b) Until Lender gives notice to Borrower of Lender's exercise of its rights under
this Section 4, Borrower shall have all rights, power and authority granted to Borrower under
any Lease (except as otherwise limited by this Section or any other provision of this Instrument),
mcludmg the nght, power and authority to modify the terms of any Lease or extend or terminate
any Lease. Upon the occurrence of an Event of Default, the permission given to Borrower
pursuant to the preceding sentence to exercise all nghts, power and authority under Leases shall
automatically terminate. Borrower shall comply with and observe Borrower's obligations under

all Leases, including Borrower’s obligations pertaining to the maintenance and disposition of
tenant security deposits.

(C) Borrower acknowledges and agrees that the exercise by Lender, either directly
or by a receiver, of any of the rights conferred under this Section 4 shall not be construed to
make Lender a mortgagee-in-possession of the Mortgaged Property so long as Lender has not
itself entered into actual possession of the Land and the Improvements. The acceptance by
Lender of the assignment of the Leases pursuant to Section 4(a) shall not at any time or in any
event obligate Lender to take any action under this Instrument or to expend any money or to
incur any expenses. Lender shall not be liable in any way for any mjury or damage to person or
property sustained by any person or persons, firm or corporation in or about the Mortgaged
Property. Prior to Lender's actual entry into and taking possession of the Mortgaged Property,
Lender shall not (i) be obligated to perform any of the terms, covenants and conditions
contained in any Lease (or otherwise have any obligation with respect to any Lease); (ii) be
obligated to appear in or defend any action or proceeding relating to the Lease or the
Mortgaged Property; or (ii1) be responsible for the operation, control, care, management or
repair of the Mortgaged Property or any portion of the Mortgaged Property. The execution of
this Instrument by Borrower shall constitute conclusive evidence that all responsibility for the
operation, control, care, management and repair of the Mortgaged Property is and shall be that
of Borrower, prior to such actual entry and taking of possession.

(d) Upon dehvery of notice by Lender to Borrower of Lender's exercise of
Lender's rights under this Section 4 at any time after the occurrence of an Event of Default, and
without the necessity of Lender entering upon and taking and maintaining control of the
Mortgaged Property directly, by a receiver, or by any other manner or proceeding permitted by
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the laws of the Property Junisdiction, Lender immediately shall have all rights, powers and
authority granted to Borrower under any Lease, including the right, power and authorty to
modify the terms of any such Lease, or extend or terminate any such Lease,

(e) Borrower shall, promptly upon Lender’s request, deliver to Lender an executed
copy of each residential Lease then in effect. All Leases for residential dwelling umits shall be on
forms approved by Lender, shall be for mitial terms of at least six months and not more than two
years, and shall not include options to purchase. If customary in the applicable market,
residential Leases with terms of less than six months may be permitted with Lender's prior
written consent.

() Borrower shall not lease any portion of the Mortgaged Property for non-
residential use except with the prior written consent of Lender and Lender's prior written
approval of the Lease agreement. Borrower shall not modify the terms of, or extend or
terminate, any Lease for non-residential use (including any Lease in existence on the date of this
Instrument) without the prior written consent of Lender. Borrower shall, without request by
Lender, deliver an executed copy of each non-residential Lease to Lender promptly after such
Lease 1s signed. All non-residential Leases, including renewals or extensions of existing Leases,
shall specifically provide that (1) such Leases are subordinate to the lien of this Instrument
(unless waived in writing by Lender); (2) the tenant shall attorn to Lender and any purchaser at
a foreclosure sale, such attornment to be self-executing and effective upon acquisition of title to
the Mortgaged Property by any purchaser at a foreclosure sale or by Lender in any manner; (3)
the tenant agrees to execute such further evidences of attornment as Lender or any purchaser at
a foreclosure sale may from time to time request; (4) the Lease shall not be terminated by
foreclosure or any other transfer of the Mortgaged Property; (5) after a foreclosure sale of the
Mortgaged Property, Lender or any other purchaser at such foreclosure sale may, at Lender's
or such purchaser's option, accept or terminate such Lease; and (6) the tenant shall, upon
receipt after the occurrence of an Event of Default of a wntten request from Lender, pay all
Rents payable under the Lease to Lender.

(g) Borrower shall not recerve or accept Rent under any Lease (whether residential
or non-residential) for more than two months in advance.

5. PAYMENT OF INDEBTEDNESS; PERFORMANCE UNDER LOAN
DOCUMENTS; PREPAYMENT PREMIUM. Borrower shall pay the Indebtedness when
due in accordance with the terms of the Note and the other L.oan Documents and shall perform,
observe and comply with all other provisions of the Note and the other Loan Documents.
Borrower shall pay a prepayment premium in connection with certain prepayments of the
[ndebtedness, including a payment made after Lender's exercise of any right of acceleration of
the Indebtedness, as provided in the Note.
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6. EXCULPATION. Bomrower’s personal liability for payment of the

Indebtedness and for performance of the other obligations to be performed by it under this
Instrument is limited in the manner, and to the extent, provided in the Note.

7. DEPOSITS FOR TAXES, INSURANCE AND OTHER CHARGES.

(a) Borrower shall deposit with Lender on the day monthly installments of principal
or interest, or both, are due under the Note (or on another day designated in writing by
Lender), until the Indebtedness is paid in full, an additional amount sufficient to accumulate with
Lender the entire sum required to pay, when due (1) any water and sewer charges which, if not
paid, may result in a lien on all or any part of the Mortgaged Property, (2) the premiums for fire
and other hazard insurance, rent loss insurance and such other insurance as Lender may require
under Section 19, (3) Taxes, and (4) amounts for other charges and expenses which Lender at
any time reasonably deems necessary to protect the Mortgaged Property, to prevent the
imposition of liens on the Mortgaged Property, or otherwise to protect Lender's interests, all as
reasonably estimated from time to time by Lender. The amounts deposited under the preceding
sentence are collectively referred to in this Instrument as the "Imposition Deposits”. The
obligations of Borrower for which the Imposition Deposits are required are collectively referred
to in this Instrument as "Impositions". The amount of the Imposition Deposits shall be sufficient
to enable Lender to pay each Imposition before the last date upon which such payment may be
made without any penalty or interest charge being added. Lender shall mamtain records
indicating how much of the monthly Imposition Deposits and how much of the aggregate
Imposition Deposits held by Lender are held for the purpose of paying Taxes, msurance
premiums and each other obligation of Borrower for which Imposition Deposits are required.
Any waiver by Lender of the requirement that Borrower remit Imposition Deposits to Lender
may be revoked by Lender, in Lender's discretion, at any tume upon notice to Borrower.

(b) Imposition Deposits shall be held in an institution (which may be Lender, 1if
Lender is such an institution) whose deposits or accounts are insured or guaranteed by a federal
agency. Lender shall not be obligated to open additional accounts or deposit Imposition
Deposits in additional institutions when the amount of the Imposition Deposits exceeds the
maximum amount of the federal deposit insurance or guaranty. Lender shall apply the
Imposition Deposits to pay Impositions so long as no Event of Default has occurred and 1is
continuing. Unless applicable law requires, Lender shall not be required to pay Borrower any
interest, earnings or profits on the Imposition Deposits. Borrower hereby pledges and grants to
Lender a security interest in the Imposition Deposits as additional security for all of Borrower's
obligations under this Instrument and the other Loan Documents. Any amounts deposited with
Lender under this Section 7 shall not be trust funds, nor shall they operate to reduce the
Indebtedness, unless applied by Lender for that purpose under Section 7(e).

(¢) If Lender receives a bill or invoice for an Imposition, Lender shall pay the
Imposition from the Imposition Deposits held by Lender. Lender shall have no obligation to pay
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any Imposition to the extent it exceeds Imposition Deposits then held by Lender. [ender may
pay an Imposition according to any bill, statement or estimate from the appropriate public office
or insurance company without inquiring into the accuracy of the bill, statement or estimate or
into the validity of the Imposition.

(d) If at any time the amount of the Imposition Deposits held by Lender for
payment of a specific Imposition exceeds the amount reasonably deemed necessary by Lender,
the excess shall be credited against future installments of Imposition Deposits. If at any time the
amount of the Imposition Deposits held by Lender for payment of a specific Imposition 1s less
than the amount reasonably estimated by Lender to be necessary, Borrower shall pay to Lender
the amount of the deficiency within 15 days after notice from Lender.

(e) If an Event of Default has occurred and is continuing, Lender may apply any
Imposition Deposits, in any amounts and in any order as Lender determines, in Lender’s
discretion, to pay any Impositions or as a credit against the Indebtedness. Upon payment in full
of the Indebtedness, Lender shall refund to Borrower any Imposition Deposits held by Lender.,

8. COLLATERAL AGREEMENTS. Borrower shall deposit with Lender such

amounts as may be required by any Collateral Agreement and shall perform all other obligations
of Borrower under each Collateral Agreement.

9. APPLICATION OF PAYMENTS. If at any time Lender recetves, from
Borrower or otherwise, any amount applicable to the Indebtedness which 1s less than all
amounts due and payable at such time, then Lender may apply that payment to amounts then
due and payable in any manner and in any order determined by Lender, in Lender's discretion.
Neither Lender’s acceptance of an amount which is less than all amounts then due and payable
nor Lender's application of such payment in the manner authorized shall constitute or be deemed
to constitute either a waiver of the unpaid amounts or an accord and satisfaction,
Notwithstanding the application of any such amount to the Indebtedness, Borrower’s
obligations under this Instrument and the Note shall remain unchanged.

10. COMPLIANCE WITH LAWS., Bomrower shall comply with all laws,
ordinances, regulations and requirements of any Governmental Authority and all recorded lawful
covenants and agreements relating to or affecting the Mortgaged Property, including all laws,
ordinances, regulations, requirements and covenants pertaining to health and safety, construction
of improvements on the Mortgaged Property, fair housing, zoning and land use, and Leases.
Borrower also shall comply with all applicable laws that pertain to the maintenance and
disposition of tenant security deposits. Borrower shall at all imes maintam records sufficient to
demonstrate  compliance with the provisions of this Section 10. Borrower shall take
appropriate measures to prevent, and shall not engage in or knowingly permit, any illegal
activities at the Mortgaged Property that could endanger tenants or visitors, result in damage to
the Mortgaged Property, result in forfeiture of the Mortgaged Property, or otherwise materially

FANNIE MAE MULTIFAMILY SECURITY INSTRUMENT - Form 4001 10/68  Page 13
ALABAMA



impair the lien created by this Instrument or Lender's interest in the Mortgaged Property.
Borrower represents and warrants to Lender that no portion of the Mortgaged Property has
been or will be purchased with the proceeds of any illegal activity.

11.  USE OF PROPERTY. Unless required by applicable law, Borrower shall not
(a) except for any change in use approved by Lender, allow changes in the use for which all or
any part of the Mortgaged Property is being used at the time this Instrument was executed, (b)
convert any individual dwelling units or common areas to commercial use, (c) initiate or
acquiesce in a change in the zoning classification of the Mortgaged Property, or (d) establish any
condominium or cooperative regime with respect to the Mortgaged Property.

12, PROTECTION OF LENDER'S SECURITY.

(a) If Borrower fails to perform any of its obligations under this Instrument or any
other Loan Document, or if any action or proceeding is commenced which purports to affect the
Mortgaged Property, Lender's security or Lender's rights under this Instrument, including
eminent domain, insolvency, code enforcement, civil or criminal forfeiture, enforcement of
Hazardous Materials Laws, fraudulent conveyance or reorganizations or proceedings involving a
bankrupt or decedent, then Lender at Lender's option may make such appearances, disburse
such sums and take such actions as Lender reasonably deems necessary to perform such
obligations of Borrower and to protect Lender’s interest, including (1) payment of fees and out-
of-pocket expenses of attorneys, accountants, inspectors and consultants, (2) entry upon the
Mortgaged Property to make repairs or secure the Mortgaged Property, (3) procurement of the
insurance required by Section 19, and (4) payment of amounts which Borrower has failed to
pay under Sections 15 and 17.

(b) Any amounts disbursed by Lender under this Section 12, or under any other
provision of this Instrument that treats such disbursement as being made under this Section 12,
shall be added to, and become part of, the principal component of the Indebtedness, shall be
immediately due and payable and shall bear interest from the date of disbursement until paid at
the "Default Rate", as defined in the Note.

(C) Nothing in this Section 12 shall require Lender to incur any expense or take any
action.

13. INSPECTION. Lender, its agents, representatives, and designees may make
or cause to be made entries upon and inspections of the Mortgaged Property (including
environmental inspections and tests) during normal business hours, or at any other reasonable
time.

14. BOOKS AND RECORDS; FINANCIAL REPORTING.
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(a) Borrower shall keep and maintain at all times at the Mortgaged Property or the
management agent's offices, and upon Lender's request shall make available at the Mortgaged
Property, complete and accurate books of account and records (including copies of supporting
bills and invoices) adequate to reflect correctly the operation of the Mortgaged Property, and
copies of all wrntten contracts, Leases, and other mnstruments which affect the Mortgaged
Property. The books, records, contracts, Leases and other instruments shall be subject to
examination and inspection at any reasonable time by Lender.

(b) Bormrower shall fumish to Lender all of the following:

(1) within 120 days after the end of each fiscal year of Bomower, a
statement of income and expenses for Borrower's operation of the
Mortgaged Property for that fiscal year, a statement of changes in
financial position of Borower relating to the Mortgaged Property for
that fiscal year and, when requested by Lender, a balance sheet
showing all assets and lhabilities of Borrower relating to the Mortgaged
Property as of the end of that fiscal year;

(2)  within 120 days after the end of each fiscal year of Borrower, and at
any other time upon Lender's request, a rent schedule for the
Mortgaged Property showing the name of each tenant, and for each
tenant, the space occupied, the lease expiration date, the rent payable
for the current month, the date through which rent has been paid, and
any related information requested by Lender;

(3)  within 120 days after the end of each fiscal year of Borrower, and at
any other time upon Lender's request, an accounting of all security
deposits held pursuant to all Leases, including the name of the institution
(1f any) and the names and identification numbers of the accounts (if
any) in which such security deposits are held and the name of the
person to contact at such financial institution, along with any authority or
release necessary for Lender to access information regarding such
accounts;

(4) within 120 days after the end of each fiscal year of Borrower, and at
any other ttme upon Lender's request, a statement that identifies all
owners of any interest in Borrower and the interest held by each, if
Bomower 1s a corporation, all officers and directors of Borrower, and if
Borrower 1s a limited lability company, all managers who are not
members;
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(5) upon Lender's request, a monthly property management report for the
Mortgaged Property, showing the number of inquiries made and rental
applications received from tenants or prospective tenants and deposits
received from tenants and any other information requested by Lender;

(6) upon Lender's request, a balance sheet, a statement of income and
expenses for Borrower and a statement of changes 1n financial position
of Borrower for Borrower's most recent fiscal year; and

(7)  if required by Lender, a statement of income and expense for the
Mortgaged Property for the prior month or quarter.

(C) Each of the statements, schedules and reports required by Section 14(b) shall
be certified to be complete and accurate by an individual having authority to bind Borrower, and
shall be in such form and contain such detail as Lender may reasonably require. Lender also
may require that any statements, schedules or reports be audited at Borrower's expense by
independent certified public accountants acceptable to Lender.

(d) If Borrower fails to provide in a timely manner the statements, schedules and
reports required by Section 14(b), Lender shall have the night to have Borrower's books and
records audited, at Borrower’s expense, by independent certified public accountants selected
by Lender in order to obtain such statements, schedules and reports, and all related costs and
expenses of Lender shall become immediately due and payable and shall become an additional
part of the Indebtedness as provided in Section 12.

(e) [f an Event of Default has occurred and is continuing, Borrower shall deliver to
Lender upon written demand all books and records relating to the Mortgaged Property or its
operation.

(f) Borrower authorizes Lender to obtain a credit report on Borrower at any time.

(2) If an Event of Default has occurred and Lender has not previously required
Borrower to furnish a quarterly statement of income and expense for the Mortgaged Property,
Lender may require Borrower to furnish such a statement within 43 days after the end of each
fiscal quarter of Borrower following such Event of Default.

15. TAXES; OPERATING EXPENSES.

(2) Subject to the provisions of Section 15(c) and Section 15(d), Borrower shall
pay, or cause to be paid, all Taxes when due and before the addition of any interest, fine,
penalty or cost for nonpayment.
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(b) Subject to the provisions of Section 15(c), Borrower shall pay the expenses of
operating, managing, maintaining and repairing the Mortgaged Property (including insurance
premiums, utilities, repairs and replacements) before the last date upon which each such
payment may be made without any penalty or interest charge bemg added.

(C) As long as no Event of Default exists and Borrower has timely delivered to
Lender any bills or premium notices that it has received, Borrower shall not be obligated to pay
Taxes, insurance premiums or any other individual Imposition to the extent that sufficient
Imposition Deposits are held by Lender for the purpose of paying that specific Imposition. If an
Event of Default exists, Lender may exercise any rights Lender may have with respect to
Imposition Deposits without regard to whether Impositions are then due and payable. Lender
shall have no liability to Borrower for failing to pay any Impositions to the extent that any Event
of Default has occurred and is continuing, insufficient Imposition Deposits are held by Lender at
the time an Imposition becomes due and payable or Borrower has failed to provide Lender with
bills and premium notices as provided above.

(d) Borrower, at its own expense, may contest by appropriate legal proceedings,
conducted diligently and in good faith, the amount or validity of any Imposition other than
insurance premiums, if (1) Borrower notifies Lender of the commencement or expected
commencement of such proceedings, (2) the Mortgaged Property is not in danger of being sold
or forfeited, (3) Borrower deposits with Lender reserves sufficient to pay the contested
Imposition, if requested by Lender, and (4) Borrower furnishes whatever additional security 1s
required in the proceedings or is reasonably requested by Lender, which may include the
delivery to Lender of the reserves established by Borrower to pay the contested Imposition.

(e) Borrower shall promptly deliver to Lender a copy of all notices of, and imnvoices
for, Impositions, and if Borrower pays any Imposition directly, Borrower shall promptly furnish
to Lender receipts evidencing such payments.

16. LIENS; ENCUMBRANCES. Bomower acknowledges that, to the extent
provided in Section 21, the grant, creation or existence of any mortgage, deed of trust, deed to
secure debt, security interest or other lien or encumbrance (a "Lien") on the Mortgaged
Property (other than the lien of this Instrument) or on certain ownership interests in Borrower,
whether voluntary, involuntary or by operation of law, and whether or not such Lien has prionty
over the lien of this Instrument, is a 'Transfer’ which constitutes an Event of Default.

17. PRESERVATION, MANAGEMENT AND MAINTENANCE OF
MORTGAGED PROPERTY,

(a) Borrower (1) shall not commit waste or permit impairment or deterioration of
the Mortgaged Property, (2) shall not abandon the Mortgaged Property, (3) shall restore or
repair promptly, in a good and workmanlike manner, any damaged part of the Mortgaged
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Property to the equivalent of its original condition, or such other condition as Lender may
approve in writing, whether or not insurance proceeds or condemnation awards are available to
cover any costs of such restoration or repair, (4) shall keep the Mortgaged Property in good
repair, including the replacement of Personalty and Fixtures with items of equal or better
function and quality, (5) shall provide for professional management of the Mortgaged Property
by a residential rental property manager satisfactory to Lender under a contract approved by
Lender in wnting, and (6) shall give notice to Lender of and, unless otherwise directed in writing
by Lender, shall appear in and defend any action or proceeding purporting to affect the
Mortgaged Property, Lender's security or Lender's rights under this Instrument. Borrower shall
not (and shall not permit any tenant or other person to) remove, demolish or alter the
Mortgaged Property or any part of the Mortgaged Property except in connection with the
replacement of tangible Personalty.

(b) If, in connection with the making of the loan evidenced by the Note or at any
later date, Lender waives m writing the requirement of Section 17(a)(5) above that Borrower
enter into a written contract for management of the Mortgaged Property and if, after the date of
this Instrument, Borrower intends to change the management of the Mortgaged Property,
Lender shall have the right to approve such new property manager and the written contract for
the management of the Mortgaged Property and require that Borrower and such new property
manager enter into an Assignment of Management Agreement on a form approved by Lender.
If required by Lender (whether before or after an Event of Default), Borrower will cause any
Affiliate of Borrower to whom fees are payable for the management of the Mortgaged Property
to enter into an agreement with Lender, in a form approved by Lender, providing for
subordination of those fees and such other provisions as Lender may require. "Affihate of
Borrower" means any corporation, partnership, joint venture, limited liability company, limited
hability partnership, trust or individual controlled by, under common control with, or which
controls Borrower (the term "contro!" for these purposes shall mean the ability, whether by the
ownership of shares or other equity interests, by contract or otherwise, to elect a majority of the
directors of a corporation, to make management decisions on behalf of, or independently to
select the managing partner of, a partnership, or otherwise to have the power independently to
remove and then select a majority of those individuals exercising managenal authority over an
entity, and control shall be conclusively presumed 1in the case of the ownership of 50% or more
of the equity mnterests).

18. ENVIRONMENTAL HAZARDS.

(a) Except for matters covered by a wrntten program of operations and
maintenance approved in writing by Lender (an "O&M Program") or matters described in

Section 18(b), Borrower shall not cause or permit any of the following:

(1) the presence, use, generation, release, treatment, processing, storage
(including storage in above ground and underground storage tanks),
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handling, or disposal of any Hazardous Materials on or under the
Mortgaged Property or any other property of Borrower that is
adjacent to the Mortgaged Property;

(2) the transportation of any Hazardous Materials to, from, or across the
Mortgaged Property;

(3) any occurrence or condition on the Mortgaged Property or any other
property of Borrower that is adjacent to the Mortgaged Property,
which occurrence or condition 1s or may be in violation of Hazardous
Materials Laws; or

(4) any violation of or noncompliance with the terms of any Environmental
Permit with respect to the Mortgaged Property or any property of
Borrower that is adjacent to the Mortgaged Property.

The matters described in clauses (1) through (4) above are referred to collectively n this
Section 18 as '"Prohibited Activities or Conditions ",

(b) Prohibited Activities and Conditions shall not include the safe and lawful use and
storage of quantities of (1) pre-packaged supplies, cleaning materials and petroleum products
customarily used in the operation and maintenance of comparable multitamily properties, (2)
cleaning materials, personal grooming items and other items sold in pre-packaged contamers for
consumer use and used by tenants and occupants of residential dwelling uruts in the Mortgaged
Property; and (3) petroleum products used in the operation and maintenance of motor vehicles
from time to time located on the Mortgaged Property’s parking areas, so long as all of the
foregoing are used, stored, handled, transported and disposed of in compliance with Hazardous
Maternals Laws.

(¢) Borrower shall take all commercially reasonable actions (including the inclusion
of appropriate provisions in any Leases executed after the date of this Instrument) to prevent 1ts
employees, agents, and contractors, and all tenants and other occupants from causing or
permitting any Prohibited Activities or Conditions. Borrower shall not lease or allow the
sublease or use of all or any portion of the Mortgaged Property to any tenant or subtenant for
nonresidential use by any user that, in the ordinary course of its business, would cause or permit
any Prohibited Activity or Condition.

(d) If an O&M Program has been established with respect to Hazardous Materials,
Borrower shall comply in a timely manner with, and cause all employees, agents, and
contractors of Borrower and any other persons present on the Mortgaged Property to comply
with the O&M Program. All costs of performance of Borrower's obligations under any O&M
Program shall be paid by Borrower, and Lender's out-of-pocket costs incurred in connection
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with the monitoring and review of the O&M Program and Borrower's performance shall be
paid by Borrower upon demand by Lender. Any such out-of-pocket costs of Lender which
Borrower fails to pay promptly shall become an additional part of the Indebtedness as provided

in Section 12.

(€) Borrower represents and warrants to Lender that, except as previously
disclosed by Borrower to Lender in writing:

(1)

(2)

(3)

(4)

()

(6)

(7)

Borrower has not at any time engaged in, caused or permitted any
Prohibited Activities or Condittons;

to the best of Borrower's knowledge after reasonable and diligent
inquiry, no Prohibited Activities or Conditions exist or have existed;

except to the extent previously disclosed by Borrower to Lender in
writing, the Mortgaged Property does not now contain any underground
storage tanks, and, to the best of Borrower’s knowledge after
reasonable and diligent inquiry, the Mortgaged Property has not
contained any underground storage tanks in the past. If there 1s an
underground storage tank located on the Property which has been
previously disclosed by Bormrower to Lender in writing, that tank
complies with all requirements of Hazardous Matenals Laws,;

Borrower has complied with all Hazardous Materials Laws, including all
requirements for notification regarding releases of Hazardous Materials.
Without limiting the generality of the foregoing, Borrower has obtained
all Environmenta! Permits required for the operation of the Mortgaged
Property in accordance with Hazardous Materials Laws now 1n effect
and all such Environmental Permits are in full force and effect;

no event has occurred with respect to the Mortgaged Property that
constitutes, or with the passing of time or the giving of notice would
constitute, noncompliance with the terms of any Environmental Permut;

there are no actions, suits, claims or proceedings pending or, to the best
of Borrower’s knowledge after reasonable and diligent maquiry,
threatened that involve the Mortgaged Property and allege, arise out of,
or relate to any Prohibited Activity or Condition; and

Borrower has not received any complaint, order, notice of violation or
other communication from any Governmental Authority with regard to
air emissions, water discharges, noise emissions or Hazardous
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Materials, or any other environmental, health or safety matters affecting
the Mortgaged Property or any other property of Borrower that 1s
adjacent to the Mortgaged Property.

The representations and warranties in this Section 18 shall be continuing representations and
warranties that shall be deemed to be made by Borrower throughout the term of the loan
evidenced by the Note, unti! the Indebtedness has been paid 1n full.

(1) Borrower shall promptly notify Lender in writing upon the occurrence of any of
the following events:

(1) Borrower's discovery of any Prohibited Activity or Condition;

(2) Borrower’s receipt of or knowledge of any complaint, order, notice of
violation or other communication from any Governmental Authonty or
other person with regard to present or future alleged Prohibited
Activities or Conditions or any other environmental, health or safety
matters affecting the Mortgaged Property or any other property of
Borrower that is adjacent to the Mortgaged Property; and

(3) any representation or warranty in this Section 18 becomes untrue after
the date of this Agreement.

Any such notice given by Borrower shall not relieve Borrower of, or result in a waiver of, any
obligation under this Instrument, the Note, or any other Loan Document.

(g) Borrower shall pay promptly the costs of any environmental inspections, tests or
audits ("Environmental Inspections”) required by Lender in connection with any foreclosure
or deed in lieu of foreclosure, or as a condition of Lender’s consent to any Transfer under
Section2], or required by Lender following a rcasonable determination by Lender that
Prohibited Activities or Conditions may exist. Any such costs incurred by Lender (including the
fees and out-of-pocket costs of attomeys and technical consultants whether incurred m
connection with any judicial or administrative process or otherwise) which Borrower fails to pay
promptly shall become an additional part of the Indebtedness as provided in Section12. The
results of all Environmental Inspections made by Lender shall at all times remain the property of
Lender and Lender shall have no obligation to disclose or otherwise make available to
Borrower or any other party such results or any other information obtamned by Lender in
connection with its Environmental Inspections. Lender hereby reserves the right, and Borrower
hereby expressly authorizes Lender, to make available to any party, including any prospective
bidder at a foreclosure sale of the Mortgaged Property, the results of any Environmental
Inspections made by Lender with respect to the Mortgaged Property. Borrower consents to
Lender notifying any party (either as part of a notice of sale or otherwise) of the results of any of
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Lender's Environmental Inspections. Borrower acknowledges that Lender cannot control or
otherwise assure the truthfiulness or accuracy of the results of any of its Environmental
Inspections and that the release of such results to prospective bidders at a foreclosure sale of
the Mortgaged Property may have a material and adverse effect upon the amount which a party
may bid at such sale. Borrower agrees that Lender shall have no liability whatsoever as a result
of delivering the results of any of its Environmental Inspections to any third party, and Borrower
hereby releases and forever discharges Lender from any and all claims, damages, or causes of
action, arising out of, connected with or incidental to the results of, the delivery of any of
Lender's Environmental Inspections.

(h) If any investigation, site monitoring, containment, clean-up, restoration or other
remedial work ("Remedial Work") is necessary to comply with any Hazardous Materials Law
or order of any Governmental Authority that has or acquires jurisdiction over the Mortgaged
Property or the use, operation or improvement of the Mortgaged Property under any
Hazardous Materials Law, Borrower shall, by the earlier of (1) the applicable deadline required
by Hazardous Materials Law or (2) 30 days after notice from Lender demanding such action,
begin performing the Remedial Work, and thereafter diligently prosecute it to completion, and
shall in any event complete the work by the time required by applicable Hazardous Matenals
Law. If Borrower fails to begin on a timely basis or diligently prosecute any required Remedial
Work, Lender may, at its option, cause the Remedial Work to be completed, in which case
Borrower shall reimburse Lender on demand for the cost of doing so. Any reimbursement due
from Borrower to Lender shall become part of the Indebtedness as provided in Section 12.

(1) Borrower shall cooperate with any inquiry by any Governmental Authonty and
shall comply with any govermnmental or judicial order which arises from any alleged Prohibited
Activity or Condition.

(J) Borrower shall indemnify, hold harmless and defend (i) Lender, (i1) any prior
owner or holder of the Note, (iii) the Loan Servicer, (iv) any prior Loan Servicer, (v) the
officers, directors, sharcholders, partners, employees and trustees of any of the foregoing, and
(vi) the heirs, legal representatives, successors and assigns of each of the foregoing (collectively,
the Tndemnitees”) from and against all proceedings, claims, damages, penalties and costs
(whether initiated or sought by Govemmental Authorities or private parties), including fees and
out-of-pocket expenses of attorneys and expert witnesses, investigatory fees, and remediation
costs, whether incurred in connection with any judicial or administrative process or otherwise,
arising directly or indirectly from any of the following:

(1) any breach of any representation or warranty of Borrower mn this
Section 18;

(2) any failure by Borrower to perform any of its obligations under this
Section 18;
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(3) the existence or alleged existence of any Prohibited Activity or
Condition;

(4) the presence or alleged presence of Hazardous Materials on or under
the Mortgaged Property or any property of Borrower that is adjacent
to the Mortgaged Property; and

(5) the actual or alleged violation of any Hazardous Materials Law.

(k) Counse! selected by Borrower to defend Indemnitees shall be subject to the
approval of those Indemnitees. However, any Indemnitee may elect to defend any claim or
legal or administrative proceeding at the Borrower's expense.

(1) Borrower shall not, without the prior written consent of those Indemmnitees who
are named as parties to a claim or legal or administrative proceeding (a Claim"), settle or
compromise the Claim if the settlement (1) results in the entry of any judgment that does not
include as an unconditional term the delivery by the claimant or plaintiff to Lender of a wntten
release of those Indemnitees, satisfactory in form and substance to Lender; or (2) may
materially and adversely affect Lender, as determined by Lender in its discretion.

(m)  Lender agrees that the indemnity under this Section 18 shall be limited to the
assets of Borrower and Lender shall not seek to recover any deficiency from any natural
persons who are general partners of Borrower.

(n) Borrower shall, at its own cost and expense, do all of the following:

(1) pay or satisfy any judgment or decree that may be entered against any
Indemnitee or Indemnitees in any legal or administrative proceeding
incident to any matters against which Indemnitees are entitled to be
indemnified under this Section 18;

(2) reimburse Indemnitees for any expenses paid or incurred in connection
with any matters against which Indemnitees are entitled to be
indemnified under this Section 18; and

(3)  reimburse Indemnitees for any and all expenses, including fees and out-
of-pocket expenses of attorneys and expert witnesses, paid or incurred
in connection with the enforcement by Indemnitees of their rights under
this Section 18, or in monitoring and participating in any legal or
administrative proceeding.
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(0) In any circumstances in which the indemnity under this Section 18 apphes,
Lender may employ its own legal counsel and consultants to prosecute, defend or negotiate any
claim or legal or administrative proceeding and Lender, with the prior written consent of
Borrower (which shall not be unreasonably withheld, delayed or conditioned), may settle or
compromise any action or legal or administrative proceeding. Borrower shall reimburse Lender
upon demand for all costs and expenses incurred by Lender, including all costs of settlements
entered into in good faith, and the fees and out-of-pocket expenses of such attorneys and
consultants.

(p) The provisions of this Section 18 shall be in addition to any and all other
obligations and liabilities that Borrower may have under applicable law or under other Loan
Documents, and each Indemnitee shall be entitled to indemnification under this Section 18
without regard to whether Lender or that Indemnitee has exercised any rights against the
Mortgaged Property or any other security, pursued any rights agamst any guarantor, or pursued
any other rights available under the Loan Documents or applicable law. If Borrower consists of
more than one person or entity, the obligation of those persons or entities to indemnify the
Indemnitees under this Section 18 shall be joint and several. The obligation of Borrower to
indemnify the Indemnitees under this Section 18 shall survive any repayment or discharge of the
Indebtedness, any foreclosure proceeding, any foreclosure sale, any delivery of any deed in heu
of foreclosure, and any release of record of the lien of this Instrument.

19. PROPERTY AND LIABILITY INSURANCE.

(a) Borrower shall keep the Improvements insured at all times against such hazards
as Lender may from time to time require, which insurance shall include but not be limited to
coverage against loss by fire and allied perils, general boiler and machinery coverage, and
business income coverage. Lenders insurance requirements may change from time to time
throughout the term of the Indebtedness. If Lender so requires, such insurance shall also include
sinkhole insurance, mine subsidence insurance, earthquake insurance, and, if the Mortgaged
Property does not conform to applicable zoning or land use laws, building ordinance or law
coverage. If any of the Improvements is located in an area identified by the Federal Emergency
Management Agency (or any successor to that agency) as an area having special flood hazards,
and if flood insurance is available in that area, Borrower shall insure such Improvements against
loss by flood.

(b) All premiums on insurance policies required under Section 19(a) shall be paid in
the manner provided in Section 7, unless Lender has designated in writing another method of
payment. All such policies shall also be in a form approved by Lender. All policies of property
damage insurance shall include a non-contributing, non-reporting mortgage clause in favor of,
and in a form approved by, Lender. Lender shall have the right to hold the original policies or
duplicate original policies of all insurance required by Section 19(a). Borrower shall promptly
deliver to Lender a copy of all renewal and other notices received by Borrower with respect to
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the policies and all receipts for paid premiums. At least 30 days prior to the expiration date of a
policy, Borrower shall deliver to Lender the original (or a duplicate original) of a renewal policy
in form satisfactory to Lender.

(¢) Borrower shall maintain at all times commercial general lability insurance,
workers' compensation insurance and such other liability, errors and omissions and fidelity
insurance coverages as Lender may from time to time require.

(d) All insurance policies and renewals of insurance policies required by this
Section 19 shall be in such amounts and for such periods as Lender may from time to time
require, and shall be issued by insurance companies satisactory to Lender.

(e) Borrower shall comply with all insurance requirements and shall not permit any
condition to exist on the Mortgaged Property that would invalidate any part of any msurance
coverage that this Instrument requires Borrower to maintain.

(f) In the event of loss, Borrower shall give immediate written notice to the
nsurance carrier and to Lender. Borrower hereby authorizes and appoints Lender as
attorney-in-fact for Borrower to make proof of loss, to adjust and compromise any claims
under policies of property damage insurance, to appear in and prosecute any action arising from
such property damage insurance policies, to collect and receive the proceeds of property
damage insurance, and to deduct from such proceeds Lenders expenses incurred in the
collection of such proceeds. This power of attomey is coupled with an interest and therefore 1s
irevocable. However, nothing contained in this Section 19 shall require Lender to incur any
expense or take any action. Lender may, at Lender's option, (1) hold the balance of such
proceeds to be used to reimburse Borrower for the cost of restoring and repairmg the
Mortgaged Property to the equivalent of its original condition or to a condition approved by
Lender (the 'Restoration™), or (2) apply the balance of such proceeds to the payment of the
Indebtedness, whether or not then due. To the extent Lender determines to apply msurance
proceeds to Restoration, Lender shall do so in accordance with Lender's then-current policies
relating to the restoration of casualty damage on similar multifamily properties.

(2) Lender shall not exercise its option to apply insurance proceeds to the payment
of the Indebtedness if all of the following conditions are met: (1) no Event of Default (or any
event which, with the giving of notice or the passage of time, or both, would constitute an Event
of Default) has occurred and is continuing; (2) Lender determines, in its discretion, that there will
be sufficient funds to complete the Restoration; (3) Lender determines, in its discretion, that the
rental income from the Mortgaged Property after completion of the Restoration will be sufficient
to meet all operating costs and other expenses, Imposition Deposits, deposits to reserves and
loan repayment obligations relating to the Mortgaged Property; (4) Lender determines, 1n 1ts
discretion, that the Restoration will be completed before the earlier of (A) one year before the
maturity date of the Note or (B) one year after the date of the loss or casualty; and (5) upon
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Lender's request, Borrower provides Lender evidence of the availability during and after the
Restoration of the insurance required to be maintained by Borrower pursuant to this Section 19.

(h) If the Mortgaged Property is sold at a foreclosure sale or Lender acquires title
to the Mortgaged Property, Lender shall automatically succeed to all rights of Borrower in and
to any insurance policies and unearned insurance premiums and in and to the proceeds resulting
from any damage to the Mortgaged Property prior to such sale or acquisition.

20. CONDEMNATION.

(a) Bomrower shall promptly notify Lender of any action or proceeding relating to
any condemnation or other taking, or conveyance in lieu thereof, of all or any part of the
Mortgaged Property, whether direct or indirect (a "Condemnation"). Borrower shall appear in
and prosecute or defend any action or proceeding relating to any Condemnation uniess
otherwise directed by Lender in writing. Borrower authorizes and appoints Lender as
attorney-in-fact for Borrower to commence, appear in and prosecute, In Lender's or
Borrowet's name, any action or proceeding relating to any Condemnation and to settle or
compromise any claim in connection with any Condemmation. This power of attorney 1s
coupled with an interest and therefore is irrevocable. However, nothing contained m this
Section 20 shall require Lender to incur any expense or take any action. Borrower hereby
transfers and assigns to Lender all right, title and interest of Borrower in and to any award or
payment with respect to (i) any Condemnation, or any conveyance in lieu of Condemnation, and
(ii) any damage to the Mortgaged Property caused by governmental action that does not result
in a Condemnation.

(b) Lender may apply such awards or proceeds, after the deduction of Lender's
expenses incurred in the collection of such amounts, at Lender’s option, to the restoration or
repair of the Mortgaged Property or to the payment of the Indebtedness, with the balance, 1f
any, to Borrower., Unless Lender otherwise agrees in writing, any application of any awards or
proceeds to the Indebtedness shall not extend or postpone the due date of any monthly
installments referred to in the Note, Section 7 of this Instrument or any Collateral Agreement, or
change the amount of such installments. Borrower agrees to execute such further evidence of
assignment of any awards or proceeds as Lender may require.

21. TRANSFERS OF THE MORTGAGED PROPERTY OR INTERESTS
IN BORROWER.,

(a) The occurrence of any of the following events shall constitute an Event of
Default under this Instrument;

(1) a Transfer of all or any part of the Mortgaged Property or any interest
in the Mortgaged Property;
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(2)
(3)

(4)

(3)

(6)

(7)

a Transfer of a Controlling Interest in Borrower;

a Transfer of a Controlling Interest in any entity which owns, directly or
indirectly through one or more mtermediate entities, a Controlling
Interest in Borrower;

a Transfer of all or any part of Key Principal's ownership interests
(other than limited partnership interests) in Botrower, or in any other
entity which owns, directly or indirectly through one or more
intermediate entities, an ownership interest in Borrower;

if Key Principal 1s an entity, (A) a Transfer of a Controlling Interest in
Key Principal, or (B) a Transfer of a Controlling Interest in any entity
which owns, directly or indirectly through one or more intermediate
entities, a Controlling Interest in Key Principal;

if Borrower or Key Principal is a trust, the termunation or revocation of
such trust; and

a conversion of Borrower from one type of legal entity into another type
of legal entity, whether or not there is a Transfer.

Lender shall not be required to demonstrate any actual impairment of its security or any

increased risk of default in order to exercise any of its remedies with respect to an Event of
Detault under this Section 21.

(b) The occurrence of any of the following events shall not constitute an Event of
Default under this Instrument, notwithstanding any provision of Section 21(a) to the contrary:

(1) a Transfer to which Lender has consented,;

(2) a Transfer that occurs by devise, descent, or by operation of law upon
the death of a natural person;

(3) the grant of a leasehold interest in an individual dwelling umt for a term
of two years or less not containing an option to purchase;

(4) a Transfer of obsolete or worn out Personalty or Fixtures that are
contemporaneously replaced by items of equal or befter function and
quahity, which are free of liens, encumbrances and secunty mntercsts
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other than those created by the Loan Documents or consented to by
Lender;

(5)  the grant of an easement, if before the grant Lender determines that the
easement will not matenally affect the operation or value of the
Mortgaged Property or Lender's interest in the Mortgaged Property,
and Borrower pays to Lender, upon demand, all costs and expenses
incurred by Lender in connection with reviewing Borrower's request;
and

(6)  the creation of a tax lien or a mechanic's, materialman's or judgment lien
against the Mortgaged Property which is bonded off, released of record
or otherwise remedied to Lender's satisfaction within 30 days of the
date of creation.

(c) Lender shall consent, without any adjustment to the rate at which the
Indebtedness secured by this Instrument bears interest or to any other economic terms of the
Indebtedness, to a Transfer that would otherwise violate this Section 21 if, prior to the Transfer,
Borrower has satisfied each of the following requirements:

(1) the submussion to Lender of all information reguired by Lender to make
the determination required by this Section 21(c);

(2)  the absence of any Event of Default;

(3)  the transferee meets all of the eligibility, credit, management and other
standards (including any standards with respect to previous relationships
between Lender and the transferee and the organization of the
transferee) customarily applied by Lender at the time of the proposed
Transfer to the approval of borrowers in connection with the origination
or purchase of similar mortgages, deeds of trust or deeds to secure debt
on multifamily properties;

(4) the Mortgaged Property, at the time of the proposed Transfer, meets all
standards as to its physical condition that are customanly applied by
Lender at the time of the proposed Transfer to the approval of
properties in connection with the origination or purchase of similar
mortgages on multifamily properties;

(5) in the case of a Transfer of all or any part of the Mortgaged Property,
or direct or indirect ownership interests in Borrower or Key Principal (if
an entity), if transferor or any other person has obligations under any

FANNIE MAE MULTIFAMILY SECURITY INSTRUMENT - Form 4001 10/98  Page 28
ALABAMA



(6)

(7)

Loan Document, the execution by the transferee or one or more
individuals or entities acceptable to Lender of an assumption agreement
(including, if applicable, an Acknowledgment and Agreement of Key
Principal to Personal Liability for Exceptions to Non-Recourse Liability)
that 1s acceptable to Lender and that, among other things, requires the
transferee to perform all obligations of transferor or such person set
forth in such Loan Document, and may require that the transferee
comply with any provisions of this Instrument or any other Loan
Document which previously may have been watved by Lender;

if a guaranty has been executed and delivered m connection with the
Note, this Instument or any of the other Loan Documents, the
Borrower causes one or more individuals or entities acceptable to
Lender to execute and deliver to Lender a guaranty m a form
acceptable to Lender; and

Lender’s receipt of all of the following:

(A) a non-refundable review fee in the amount of $3,000 and a
transfer fee equal to 1 percent of the outstanding Indebtedness
immediately prior to the Transfer.

(B)  In addition, Borrower shall be required to reimburse Lender for
all of Lender's out-of-pocket costs (including reasonable
attorneys' fees) incurred m reviewing the Transfer request, to
the extent such expenses exceed $3,000.

(d) For purposes of this Section, the following terms shall have the meanmgs set

forth below:

(1)

(2)

"Initial Owners" means, with respect to Borrower or any other entity,
the persons or entitiecs who on the date of the Note own i the
aggregate 100% of the ownership interests in Borrower or that entity.

A Transfer of a "Controlling Interest' shall mean, with respect to any
entity, the following:

(1) if such enfity is a general partnership or a joint venture, a
Transfer of any general partnership interest or jomt venture
interest which would cause the Initial Owners to own less than
51% of all general partnership or joint venture interests in such
entity;
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(i) if such entity is a limited partnership, a Transfer of any general
partnership interest;

i)  if such entity is a limited liability company or a limited hability
partnership, a Transfer of any membership or other ownership
interest which would cause the Initial Owners to own less than
51% of all membership or other ownership interests in such
entty,

(iv)  if such entity is a corporation (other than a Publicly-Held
Corporation) with only one class of voting stock, a Transfer of
any voting stock which would cause the Initial Owners to own
less than 51% of voting stock in such corporation;

(V) if such entity is a corporation (other than a Publcly-Held
Corporation) with more than one class of voting stock, a
Transfer of any voting stock which would cause the Initial
Owners to own less than a sufficient number of shares of voting
stock having the power to ¢lect the majonity of directors of such
corporation; and

(vi)  if such entity is a trust, the removal, appointment or substitution
of a trustee of such trust other than (A) in the case of a land
trust, or (B) if the trustee of such trust after such removal,
appointment or substitution is a trustee identified in the trust
agreement approved by Lender.

(3) "Publicly-Held Corporation” shall mean a corporation the outstanding
voting stock of which is registered under Section 12(b) or 12(g) of the
Securities and Exchange Act of 1934, as amended.

22. EVENTS OF DEFAULT. The occurrence of any one or more of the
following shall constitute an Event of Default under this Instrument:

(a) any failure by Borrower to pay or deposit when due any amount required by the
Note, this Instrument or any other Loan Document;

(b) any failure by Bomrower to maintain the insurance coverage required by
Section 19;

(c) any failure by Borrower to comply with the provistons of Section 33,
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(d) fraud or material misrepresentation or material omission by Borrower, or any of
its officers, directors, trustees, general partners or managers, Key Principal, Key Individual or
any guarantor in connection with (A) the application for or creation of the Indebtedness, (B) any
financia! statement, rent roll, or other report or information provided to Lender during the term
of the Indebtedness, or (C) any request for Lender's consent to any proposed action, including
a request for disbursement of funds under any Collateral Agreement;

(e) any Event of Default under Section 21;

(f) the commencement of a forfeiture action or proceeding, whether civil or
criminal, which, in Lender’s reasonable judgment, could result in a forfeiture of the Mortgaged
Property or otherwise materially impair the lien created by this Instrument or Lender’s interest m
the Mortgaged Property;

(g) any failure by Borrower to perform any of its obligations under this Instrument
(other than those specified in Sections 22(a) through (f)), as and when required, which continues
for a period of 30 days after notice of such failure by Lender to Borrower, but no such notice or
grace period shall apply in the case of any such failure which could, in Lender's judgment,
absent immediate exercise by Lender of a right or remedy under this Instrument, result in harm
to Lender, impairment of the Note or this Instrument or any other security given under any other
Loan Document;

(h) any failure by Borrower to perform any of its obligations as and when required
under any Loan Document other than this Instrument which continues beyond the applicable
cure period, if any, specified in that Loan Document; and

(1) any exercise by the holder of any other debt instrument secured by a mortgage,
deed of trust or deed to secure debt on the Mortgaged Property of a right to declare all
amounts due under that debt instrument immediately due and payable.

23. REMEDIES CUMULATIVE. Each right and remedy provided m this
Instrument is distinct from all other rights or remedies under this Instrument or any other Loan
Document or afforded by applicable law, and each shall be cumulative and may be exercised
concurrently, independently, or successively, in any order.

24. FORBEARANCE.

(a) Lender may (but shall not be obligated to) agree with Borrower, from time to
time, and without giving notice to, or obtaining the consent of, or having any effect upon the
obligations of, any guarantor or other third party obligor, to take any of the following actions:
extend the time for payment of all or any part of the Indebtedness; reduce the payments due
under this Instrument, the Note, or any other Loan Document; release anyone liable for the
payment of any amounts under this Instrument, the Note, or any other Loan Document; accept
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a renewal of the Note; modify the terms and time of payment of the Indebtedness; join in any
extension or subordination agreement; release any Mortgaged Property; take or release other or
additional security; modify the rate of interest or period of amortization of the Note or change
the amount of the monthly installments payable under the Note; and otherwise modity this
Instrument, the Note, or any other L.oan Document.

(b) Any forbearance by Lender in exercising any right or remedy under the Note,
this Instrument, or any other Loan Document or otherwise afforded by applicable law, shall not
be a waiver of or preclude the exercise of any other right or remedy. The acceptance by
Lender of payment of all or any part of the Indebtedness after the due date of such payment, or
in an amount which is less than the required payment, shall not be a waiver of Lender's right to
require prompt payment when due of all other payments on account of the Indebtedness or to
exercise any remedies for any failure to make prompt payment. Enforcement by Lender of any
security for the Indebtedness shall not constitute an election by Lender of remedies so as to
preclude the exercise of any other right available to Lender. Lender's receipt of any awards or
proceeds under Sections 19 and 20 shall not operate to cure or waive any Event of Default.

25. LOAN CHARGES. If any applicable law limiting the amount of mterest or
other charges permitted to be collected from Borrower is interpreted so that any charge
provided for in any Loan Document, whether considered separately or together with other
charges levied in connection with any other Loan Document, violates that law, and Borrower 1s
entitled to the benefit of that law, that charge is hereby reduced to the extent necessary to
eliminate that violation. The amounts, if any, previously paid to Lender in excess of the
permitted amounts shall be applied by Lender to reduce the principal of the Indebtedness. For
the purpose of determining whether any applicable law limiting the amount of interest or other
charges permitted to be collected from Borrower has been violated, all Indebtedness which
constitutes interest, as well as all other charges levied in connection with the Indebtedness which
constitute interest, shall be deemed to be allocated and spread over the stated term of the Note.
Unless otherwise required by applicable law, such allocation and spreading shall be effected 1n

such a manner that the rate of interest so computed is uniform throughout the stated term of the
Note.

26. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby watves
the right to assert any statute of limitations as a bar to the enforcement of the lien of this
Instrument or to any action brought to enforce any Loan Document.

27. WAIVER OF MARSHALLING. Notwithstanding the existence of any other
security interests in the Mortgaged Property held by Lender or by any other party, Lender shall
have the right to determine the order in which any or all of the Mortgaged Property shall be
subjected to the remedies provided in this Instrument, the Note, any other Loan Document or
applicable law. Lender shall have the right to determine the order in which any or all portions of
the Indebtedness are satisfied from the proceeds realized upon the exercise of such remedies.
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Borrower and any party who now or in the future acquires a security interest in the Mortgaged
Property and who has actual or constructive notice of this Instrument waives any and all right to
require the marshalling of assets or to require that any of the Mortgaged Property be sold in the
inverse order of alienation or that any of the Mortgaged Property be sold in parcels or as an

entirety in connection with the exercise of any of the remedies permitted by applicable law or
provided m this Instrument,

28. FURTHER ASSURANCES. Borrower shall execute, acknowledge, and
deliver, at its sole cost and expense, all further acts, deeds, conveyances, assignments, estoppel
certificates, financing statements, transfers and assurances as Lender may require from time to
time in order to befter assure, grant, and convey to Lender the rights intended to be granted,
now or in the future, to Lender under this Instrument and the Loan Documents.

29.  ESTOPPEL CERTIFICATE. Within 10 days after a request from Lender,
Borrower shall deliver to Lender a written statement, signed and acknowledged by Borrower,
certifying to Lender or any person designated by Lender, as of the date of such statement, (1)
that the Loan Documents are unmodified and in full force and effect (or, if there have been
modifications, that the Loan Documents are in full force and effect as modified and setting forth
such modifications); (it) the unpaid principal balance of the Note; (iii) the date to which interest
under the Note has been paid; (iv) that Borrower is not in default in paying the Indebtedness or
in performing or observing any of the covenants or agreements contained in this Instrument or
any of the other Loan Documents (or, if the Borrower is in default, describing such default in
reasonable detail); (v) whether or not there are then existing any setoffs or defenses known to
Borrower agamst the enforcement of any right or remedy of Lender under the Loan Documents:
and (vi) any additional facts requested by Lender.

30. GOVERNING LAW; CONSENT TO JURISDICTION AND VENUE.

(a) This Instrument, and any Loan Document which does not itself expressly
identify the law that is to apply to it, shall be govemned by the laws of the jurisdiction in which the
Land 1s located (the "Property Jurisdiction").

(b) Borrower agrees that any controversy arising under or in relation to the Note,
this Instrument, or any other Loan Document shall be litigated exclusively in the Property
Junisdiction. The state and federal courts and authorities with jurisdiction in the Property
Jurisdiction shall have exclusive jurisdiction over all controversies which shall arise under or in
relation to the Note, any security for the Indebtedness, or any other Loan Document. Borrower
irrevocably consents to service, jurisdiction, and venue of such courts for any such litigation and
waives any other venue to which it might be entitled by virtue of domicile, habitual residence or
otherwise.

31. NOTICE.
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(a) All notices, demands and other communications ("notice "} under or conceming
this Instrument shall be in writing. Each notice shall be addressed to the intended recipient at its
address set forth in this Instrument, and shall be deemed given on the earliest to occur of (1) the
date when the notice is received by the addressee; (2) the first Business Day after the notice is
delivered to a recognized ovemight courier service, with arrangements made for payment of
charges for next Business Day delivery; or (3) the third Business Day after the notice is
deposited in the United States mail with postage prepaid, certified mail, return receipt
requested. As used in this Section 31, the term "Business Day" means any day other than a
Saturday, a Sunday or any other day on which Lender is not open for business.

(b)  Any party to this Instrument may change the address to which notices intended
for it are to be directed by means of notice given to the other party in accordance with this
Section 31. Each party agrees that it will not refuse or reject delivery of any notice given in
accordance with this Section 31, that it will acknowledge, in writing, the receipt of any notice
upon request by the other party and that any notice rejected or refused by it shall be deemed for
purposes of this Section 31 to have been received by the rejecting party on the date so refused
or rejected, as conclusively established by the records of the U.S. Postal Service or the courier
service.

() Any notice under the Note and any other Loan Document which does not
specify how notices are to be given shall be given in accordance with this Section 31.

32. SALE OF NOTE; CHANGE IN SERVICER. The Note or a partial
interest in the Note (together with this Instrument and the other Loan Documents) may be sold
one or more times without prior notice to Borrower. A sale may result in a change of the Loan
Servicer. There also may be one or more changes of the Loan Servicer unrelated to a sale of

the Note. If there is a change of the Loan Servicer, Borrower will be given notice of the
change.

33.  SINGLE ASSET BORROWER. Until the Indebtedness is paid in full,
Borrower (a) shall not acquire any real or personal property other than the Mortgaged Property
and personal property related to the operation and maintenance of the Mortgaged Property;
(b) shall not operate any business other than the management and operation of the Mortgaged
Property; and (c) shall not maintain its assets in a way difficult to segregate and identify.

34.  SUCCESSORS AND ASSIGNS BOUND. This Instrument shall bind, and
the nights granted by this Instrument shall inure to, the respective successors and assigns of

Lender and Borrower. However, a Transfer not permitted by Section 21 shall be an Event of
Default.
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35.  JOINT AND SEVERAL LIABILITY. If more than one person or entity

signs this Instrument as Borrower, the obligations of such persons and entities shall be joint and
several.

36. RELATIONSHIP OF PARTIES; NO THIRD PARTY BENEFICIARY.

(a) The relationship between Lender and Borrower shall be solely that of creditor

and debtor, respectively, and nothing contained in this Instrument shall create any other
relationship between Lender and Borrower.

(b) No creditor of any party to this Instrument and no other person shall be a third
party beneficiary of this Instrument or any other Loan Document, Without himiting the generality
of the preceding sentence, (1) any arrangement (a Servicing Arrangement™) between the
Lender and any Loan Servicer for loss sharing or interim advancement of funds shall constitute a
contractual obligation of such Loan Servicer that is independent of the obligation of Borrower
for the payment of the Indebtedness, (2) Borrower shall not be a third party beneficiary of any
Servicing Armrangement, and (3) no payment by the Loan Servicer under any Servicing
Arrangement will reduce the amount of the Indebtedness.

37. SEVERABILITY; AMENDMENTS. The mvalidity or unenforceability of
any proviston of this Instrument shall not affect the validity or enforceability of any other
provision, and all other provisions shall remain in full force and effect. This Instrument contains
the entire agreement among the parties as to the rights granted and the obligations assumed in
this Instrument. This Instrument may not be amended or modified except by a writing signed by
the party against whom enforcement is sought.

38. CONSTRUCTION. The captions and headings of the sections of this
Instrument are for convenience only and shall be disregarded in construing this Instrument. Any
reference in this Instrument to an "Exhibit" or a "Section" shall. unless otherwise explicitly
provided, be construed as referring, respectively, to an Exhibit attached to this Instrument or to
a Section of this Instrument. All Exhibits attached to or referred to in this Instrument are
incorporated by reference into this Instrument. Any reference in this Instrument to a statute or
regulation shall be construed as referring to that statute or regulation as amended from time to
time. Use of the singular in this Agreement includes the plural and use of the plural includes the
singular. As used in this Instrument, the term "including” means "including, but not limited to."

39. LOAN SERVICING. All actions regarding the servicing of the oan
evidenced by the Note, including the collection of payments, the giving and receipt of notice,
mspections of the Property, inspections of books and records, and the granting of consents and
approvals, may be taken by the Loan Servicer unless Borrower receives notice to the contrary.
If Borrower receives conflicting notices regarding the identity of the Loan Servicer or any other
subject, any such notice from Lender shall govern.
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40. DISCLOSURE OF INFORMATION. Lender may fumish information
regarding Borrower or the Mortgaged Property to third parties with an existing or prospective
interest in the servicing, enforcement, evaluation, performance, purchase or securitization of the
Indebtedness, including trustees, master servicers, special servicers, rating agencies, and
organizations maintaining databases on the underwriting and performance of multifamily
mortgage loans. Bormower nrevocably waives any and all nights 1t may have under applicable
law to prohibit such disclosure, including any nght of privacy.

41. NO CHANGE IN FACTS OR CIRCUMSTANCES. All mformation in the
application for the loan submitted to Lender (the "Loan Application") and in all financial
statements, rent rolls, reports, certificates and other documents submutted in connection with the
Loan Application are complete and accurate in all matenal respects. There has been no
material adverse change in any fact or circumstance that would make any such information
incomplete or mnaccurate.

42, SUBROGATION. I, and to the extent that, the proceeds of the loan
¢videnced by the Note are used to pay, satisfy or discharge any obligation of Borrower for the
payment of money that is secured by a pre-existing mortgage, deed of trust or other lien
encumbering the Mortgaged Property (a "Prior Lien"), such loan proceeds shall be deemed to
have been advanced by Lender at Borrower's request, and Lender shall automatically, and
without further action on its part, be subrogated to the rights, including lien priority, of the owner
or holder of the obligation secured by the Prior Lien, whether or not the Prior Lien 1s released.

43. ACCELERATION; REMEDIES. At any time during the existence of an
Event of Default, Lender, at Lender's option, may declare the Indebtedness to be immediately
due and payable without further demand, and may invoke the power of sale and any one or
more other remedies permitted by applicable law or provided in this Instrument or in any other
Loan Document. Borrower acknowledges that the power of sale granted 1n this Instrument may
be exercised by Lender without prior judicial hearing. Lender shall be entitled to collect all
costs and expenses incurred mm pursuing such remedies, including attorneys' fees, costs of
documentary evidence, abstracts and title reports.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to
Borrower in the manner provided in Section 31. Lender shall publish the notice of sale once a
week for three consecutive weeks in a newspaper published i Alabama, and thereupon shall
sell the Mortgaged Property to the highest bidder at public auction at the front door of the
County Courthouse of that County. Lender may sell the Mortgaged Property in one or more
parcels and in such order as Lender may determine. Lender may postpone sale of all or any
part of the Mortgaged Property by public announcement at the time and place of any previously
scheduled sale and by re-publication of notice announcing the new sale date. Lender or
Lender's designee may purchase the Mortgaged Property at any sale.
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L.ender shall deliver to the purchaser at the sale, within a reasonable time after the sale,
a Lender's deed conveying the Mortgaged Property so sold without any covenant or warranty,
express or implied. The recitals in Lender’s deed shall be prima facie evidence of the truth of
the statements made in those recitals. Borrower covenants and agrees that the proceeds of any
sale shall be applied in the following order or as otherwise prescribed by law: (a) to all costs
and expenses of the sale, including attorneys' fees and costs of title evidence; (b) to the
Indebtedness 1n such order as Lender, in Lender's discretion, directs; and (c) the excess, if any,
to the person or persons legally entitled to it.

44. DEFEASANCE. Upon payment of the Indebtedness, this Instrument shall
become null and void, and Lender shall release this Instrument. Borrower shall pay Lender's
reasonable costs mcurred in releasing this Instrument.

45. WAIVER OF EXEMPTIONS. Bormrower waives all rights of exemption as
to personal property. If Borrower 1s an individual, Borrower represents and warrants to Lender
that the Mortgaged Property 1s not the homestead of Borrower or Borrower's spouse.

46. BORROWER'S MARITAL STATUS. If Bomower is an mdividual,
Borrower's marital status 1s;:  N/A

47. WAIVER OF TRIAL BY JURY. BORROWER AND LENDER EACH
(A) COVENANTS AND AGREES NOT TO ELECT A TRIAL BY JURY WITH
RESPECT TO ANY ISSUE ARISING OUT OF THIS INSTRUMENT OR THE
RELATIONSHIP BETWEEN THE PARTIES AS BORROWER AND LENDER
THAT IS TRIABLE OF RIGHT BY A JURY AND (B) WAIVES ANY RIGHT TO
TRIAL BY JURY WITH RESPECT TO SUCH ISSUE TO THE EXTENT THAT ANY
SUCH RIGHT EXISTS NOW OR IN THE FUTURE. THIS WAIVER OF RIGHT
TO TRIAL BY JURY IS SEPARATELY GIVEN BY EACH PARTY, KNOWINGLY

AND VOLUNTARILY WITH THE BENEFIT OF COMPETENT LEGAL
COUNSEL.

[Remainder of Page Intentionally Lett Blank]
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ATTACHED EXHIBITS. The following Exhibits are attached to this Instrument:
X Exhibit A Description of the Land (required).

X|  Exhibit B Modifications to Instrument

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF, Borrower has signed and delivered this Instrument under
seal or has caused this Instrument to be signed and delivered under seal by its duly authorized
representative.  Borrower intends that this Instrument shall be deemed to be signed and
delivered as a sealed instrument,

BORROWER:

MID-AMERICA APARTMENT
COMMUNITIES, INC., a Tennessee
corporation, doing business as MAAC, Inc.

By: — = gﬁm

Simon R.C. Wadsworth
Executive Vice President

MID-AMERICA APARTMENTS, L.P., a
Tennessee mited partnership, doing business
as Mid-America Apartments, Ltd.

By:  Mid-America Apartment Communities,
Inc., a Tennessee Corporation, its
General Partner

By: w&m -
Simon R.C. Wadsworth
Executive Vice President

[Acknowledgements on Following Page]
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STATE OF TENNESSEE, Shelby County ss:

On this ‘a,i%day of July, 2001, I,wﬁ‘- — 3 . U& a Notary Public in and
for said district, hereby certify that Simon R.C. Wadsworth, whose name as Executive Vice
President of Mid-Amenca Apartment Communities, Inc., a corporation, general partner on
behalf of Mid-America Apartments, L.P., a imited partnership, doing business as Mid-America
Apartments, Ltd., 1s signed to the foregoing conveyance, and who is known to me,
acknowledged before me that, being informed of the contents of the conveyance, he, as such
officer and with full authority, executed the same voluntarily for and as the act of said
corporation on the day the same bears date.

Given under my hand and seal of office.

My commission expires:
My Commission Expires

10-15-2001 Notary Public

STATE OF TENNESSEE, Shelby County ss:

On this &,\ﬁ"day of July, 2001, I,M&h N M a Notary Public 1n and

for said district, hereby certify that Simon R.C. Wadsworth, whose name as Executive Vice
President of Mid-America Apartment Communities, Inc., a corporation, doing business as
MAAC, Inc,, 1s signed to the foregoing conveyance, and who is known to me, acknowledged
before me that, being informed of the contents of the conveyance, he, as such officer and with

full authority, executed the same voluntarily for and as the act of said corporation on the day the
same bears date,

(U1iven under my hand and seal of office.

My commission expires:

M){ CoOmmissIOn cAplie.
10-15-2001 Notary

blic
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KEY PRINCIPAL IDENTIFICATION

Key Principal

There 1s no key principal in this transaction.
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EXHIBIT A

[DESCRIPTION OF THE LAND]
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EXHIBIT B

MODIFICATIONS TO INSTRUMENT

The following modifications are made to the text of the Instrument that precedes this Exhibit:

1. The second paragraph on page 1 is amended to read as follows:

Borrower is indebted to Lender in the principal amount of $269,441,002.00, as evidenced
by the Note (as defined herein).

2. The following new paragraphs are inserted immediately after the second paragraph on page 1 that
read as follows:

MID-AMERICA APARTMENTS OF TEXAS, LP., a Texas limited partnership

("Guarantor") has guaranteed to Lender the payment and performance of Borrower's obligations
under the Note pursuant to that certain Guaranty (the "Guaranty") dated as of the 23rd day of
August, 2000, as amended.

GUARANTOR IS NOT PRIMARILY LIABLE FOR THE INDEBTEDNESS
UNDER THE NOTE.

3. The third paragraph on page | is amended to read as follows:

TO SECURE TO LENDER the repayment of no indebtedness other than (i) the
repayment of the Indebtedness evidenced by Borrower’s (a) Eighth Amended and Restated
Variable Facility Note payable to Lender, dated as of the date of this Instrument, and maturing on
December 1, 2009, in the principal amount of $179,441,002.00, (b) Fixed Facility Note payable
to Lender, dated as of the 23rd day of May, 2001 in the principal amount of $25,000,000.00, and
(c) Fixed Facility Note payable to Lender, dated as of the 23rd day of August, 2000, and maturing
on November 1, 2009, in the principal amount of $65,000,000.00, and all renewals, extensions
and modifications of the Indebtedness, (ii) any additional Note issued from time to time pursuant to
that certain Master Credit Facility Agreement dated as of the 10th day of November, 1999, by
and between Borrower and Lender (the "Master Agreement"), (iii) the performance of all
obligations under the Guaranty, (iv) the performance of the covenants and agreements of
Borrower contained in the Master Agreement, (v) the payment of all sums advanced by or on
behalf of Lender to protect the security of this Instrument under Section 12, and (vi) the
performance of the covenants and agreements of Borrower contained in the Loan Documents,
Borrower or Guarantor mortgages, warrants, grants, bargains, sells, conveys and assigns to
Lender, with power of sale, the Mortgaged Property, including the Land located in Shelby County,
Alabama and described in Exhibit A attached to this Instrument; PROVIDED, HOWEVER,
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AND NOTWITHSTANDING THE FOREGOING OR ANY OTHER PROVISION TO
THE CONTRARY CONTAINED HEREIN, THE MAXIMUM PRINCIPAL AMOUNT
OF INDEBTEDNESS SECURED BY THE MORTGAGE LIEN ON THE PROPERTY
SHALL REMAIN 5113,231,000.00 (PLUS ALL SUMS ADVANCED BY OR ON
BEHALF OF LENDER TO PROTECT THE SECURITY OF THE SECURITY
INSTRUMENT UNDER SECTION 12 OF THE SECURITY INSTRUMENT).

4. Section 1(d) i1s deleted in its entirety and restated as follows:

"Event of Default” means the occurrence of any event listed in Section 22 and any Event
of Default (as defined and set forth in the Master Agreement).

5. Section 1(m) is amended by adding at the end thercof the following: “There 1s no Key Principal in
the transaction secured by this Instrument”.

6. Section 1(q) is deleted in its entirety and restated as follows:
"Loan Documents" shall have the meaning set forth in the Master Agreement,
7. Section 1 (t) is deleted m its entirety and restated as follows:

"Note"” means the Eighth Amended and Restated Varnable Facility Note and the Fixed
Facility Notes described on the first page of this Exhibit B, all schedules, riders, allonges, addenda,
renewals, extensions and modifications, as such Note may be amended from time to time and any
additional Note 1ssued from time to time pursuant to the Master Agreement and all schedules,
riders, allonges, addenda, renewals, extensions and modifications, as such Note may be amended
from time to time.

8. Section 1(w) (defining the term “Property Junisdiction™) i1s deleted n its entirety and restated as
follows:

“Property Jurisdiction” means, with respect to each provision of this Instrument, the
jurtsdiction whose laws govern the construction of the provision pursuant to Section 23.06 of the
Master Agreement.

9. Section 1(z) 1s deleted 1n 1its entirety and restated as follows:
"Transfer" shall have the meaning set forth in Section 13.21 of the Master Agreement.

10.  Section | is amended by adding the following at the end of such Section:
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11.

12. Section 6 is deleted in its entirety and restated as follows:
EXCULPATION. The provisions of Article XXII of the Master Agreement (entitied
"LIMITS ON PERSONAL LIABILITY") are hereby mcorporated into this Instrument by this
reference to the fullest extent as if the text of such Article were set forth in its entirety herein.
13.  The following is added at the end of Section 7(a):
Notwithstanding the foregoing, Borrower shall not be required to deposit with Lender
amounts for insurance described in Section 7(a) provided that (1) no Event of Default has
occurred and continues beyond any applicable cure period; (i1) Borrower keeps the
Improvements insured under the blanket policy issued in favor of Mid-America Apartment
Communities, Inc. (the “Blanket Policy’); (11) Borower provides to Lender on a quarterly
basis proof of payment of premiums due under the Blanket Policy and (iv) Borrower pays
all premiums under the Blanket Policy when due.
14. Section 9 1s amended as follows:
The first sentence of Section 9 is hereby deleted 1n its entirety. A new sentence is hereby
inserted at the end of Section 9 stating as follows:
The provisions of Section 18.07 of the Master Agreement (entitled
"Application of Payments") are hereby incorporated into this Instrument by this
reference to the fullest extent as if the text of such Section were set forth in its
entirety herein.
15. Section 13 is deleted in its entirety and restated as follows:
INSPECTION. The provisions of Section 13.10 of the Master Agreement (entitled
"Inspection’") are hereby incorporated into this Instrument by this reference to the fullest extent as if
the text of such Section were set forth in its entirety herein.
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Agreement.

Section 5 1s amended as follows:;

The second sentence of Section 5 is hereby deleted 1n its entirety. A new second sentence
is hereby inserted in Section 5 stating as follows: ‘“The Borrower shall pay such prepayment
premiums and other fees as provided in the Master Agreement and the other Loan Documents.”
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16. Section 14 1s deleted in its entirety and restated as follows:

BOOKS AND RECORDS; FINANCIAL REPORTING. The provisions of Section
13.04 of the Master Agreement (entitled "Financial Statements; Accountants' Reports; Other
Information") are hereby incorporated into this [nstrument by this reference to the fullest extent as if
the text of such Section were set forth in its entirety herein,

17. Section 16 is deleted in its entirety and restated as follows:

LIENS; ENCUMBRANCES. Borrower acknowledges that the grant, creation or
existence of any mortgage, deed of trust. deed to secure debt, secunty interest or other lien or
encumbrance (a Lien") on the Mortgaged Property (other than the lien of this Instrument) in
violation of the Master Agreement or on certain ownership interests in Borrower 1n violation of the
Master Agreement, whether voluntary, involuntary or by operation of law, and whether or not such
Lien has priority over the lien of this Instrument, is a Transfer" which constitutes an Event of
Default.

18. Section 21 is deleted in its entirety and restated as follows:

TRANSFERS OF THE MORTGAGED PROPERTY OR INTERESTS IN:
BORROWER. The provisions of Section 13.21 of the Master Agfeement (entitled “Transfer of
Ownership Interests of the Borrower Parties™), Section 14.04 of the Master Agreement (entitled
"Liens") and Section 14.05 of the Master Agreement (entitled "Sale™) are hereby incorporated nto
this Instrument by this reference to the fullest extent as if the text of such Section were set forth in
full in this Instrument.

19. Section 22 is amended by deleting “and” at the end of (h), inserting “and” at the end of (1) and
adding the following provision at the end of such Section: “(j) the occurrence of an “Event of Default”
under the Master Agreement.”

20.  Section 30 is deleted in its entirety and restated as follows:

GOVERNING LAW; CONSENT TO JURISDICTION AND VENUE. The
provisions of Section 23.06 of the Master Agreement (entitled "Choice of Law; Consent to
Jurisdiction; Waiver of Jury Trial") are hereby incorporated into this Instrument by this reference to
the fullest extent as if the text of such Section were set forth in its entirety herein and, additionally,
those provisions relating to the waiver of jury trial set forth in Section 23.06 of the Master

Agreement shall be deemed to supplement those provisions contained in Section 47 of this
Instrument.

21.  Section 31 is deleted in its entirety and restated as follows:
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22,

23.

24,

NOTICE. The provisions of Section 23.08 of the Master Agreement (entitled "Notices")
are hereby incorporated into this Instrument by this reference to the fullest extent as if the text of
such Section were set forth in its entirety herein.

The following s added at the end of Section 33:

The foregoing sentence regarding single asset requirements for the Bomrower has been
waived for Mid-America Apartment Communities, Inc., Mid-America Apartments, L.P. and
Mid-America of Texas, L.P., however, if the Mortgaged Property shall be transferred, these single
asset requirements shall apply for any transferee.

Section 38 is amended by adding the following at the end thereof:

In the event of a conflict between a term or provision of the Master Agreement and a term or
provision of one or more of the other Loan Documents, the term or provision of the Master
Agreement shall control.

Section 44 is deleted in its entirety and restated as follows:

RELEASE. Reference is hereby made to Article VII of the Master Agreement. Subject
to the terms, conditions and limitation of such Article, Borrower is entitled to obtain a release of this
Instrument. If the original Lender named in this Instrument, or any successor, assign or transferee
to the original Lender’s interest in this Instrument, assigns or otherwise disposes of its interest in this
Instument and the Note, then upon such assignment or other disposition all lLabilities and
obligations to release the Mortgaged Property covered by this Instrument on the part of the original
Lender, or such successor Lender, which accrue after such assignment or disposition shall cease
and terminate and each successor Lender shall, without further agreement, be bound by Lender’s
obligation to release the Mortgaged Property when obligated to do so under the Master
Agreement, but only during the period of such successor Lender’s ownership of the interest in this
Instrument and the Note. PROVIDED ALWAYS, and this Instrument is upon the express
condition that, if Borrower pays to Lender the entire principal sum mentioned in the Note, the
interest thereon and all other sums payable by Borrower to Lender as are secured by this
Instrument, in accordance with the provisions of the Note, this Instrument and the other Loan
Documents, at the times and in the manner specified, without offset, deduction, fraud or delay, and
Borrower complies with all the agreements, conditions, covenants, provisions and stipulations
contained in the Note, this Instrument and the other Loan Documents, then this Instrument and the
estate hereby granted shall cease and become void.
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25. New Sections 48, 49, 50 and 51 are added that read as follows:
48. CROSS-COLLATERALIZATION.

(a) In addition to the Mortgaged Property described on Exhibit A attached hereto, the
Bomrower also owns or will own additional multifamily properties securing the loans evidenced by the Note
pursuant to the terms of the Master Agreement. Such properties securing the loans evidenced by the Note
from time to time, together with the Mortgaged Property, are referred to herein collectively as the
“Borrower’s Projects.” As a condition of the loan to the Borrower evidenced by the Note, the Note 1s
also being secured by a Multifamily Deed of Trust, Assignment of Rents and Security Agreement (a
“Security Instrument”) granted by the Borrower and recorded against each of the other Borrower’s
Projects.

(b)  The Borrower hereby agrees and consents that as additional security to the
Lender; each of the Borrower’s Projects shall be subject to the lien of the Lender’s Security Instrument for
each of the other of the Borrower’s Projects, and that each of the respective Borrower’s Projects shall
collateralize the other Borrower’s Projects as follows: all Mortgaged Property (as defined in the respective
Security Instrument) for each of the Borrower’s Projects shall be considered part of the “Mortgaged
Property” under this Instrument, and shall be collateral under this Instrument and the Loan Documents.
Notwithstanding the Allocable Facility Amount assigned to any of the Borrower’s Projects, Lender may -
recover an amount equal to the full amount outstanding in respect of the Note m connection with the
foreclosure or exercise of its remedies under this Instrument, and any such amount shall be applied as
determined by Lender in its sole and absolute discretion. In the event of an Event of Default under the
Master Agreement or the Security Instrument with respect to any one of the Borrower’s Projects, the
Lender shall have the right, in its sole and absolute discretion, to exercise and perfect any and all nghts in
and under the Loan Documents with regard to any or all of the other Borrower’s Projects.

49. CROSS-DEFAULT.

The Borrower hereby agrees and consents that if an Event of Default occurs under the
Master Agreement or the Security Instrument securing one of the Borrower’s Projects, then an Event of
Default shall exist under the Security Instrument with respect to the other Borrower’s Projects and the
Master Agreement. No notice shall be required to be given to the Borrower in connection with such Event
of Default. In the event of an Event of Default under the Master Agreement or the Secunty Instrument with
respect to any one of the Borrower’s Projects, the Lender shall have the right, in its sole and absolute
discretion, to exercise and perfect any and all rights in and under the Loan Documents with regard to any
or all of the other Borrower’s Projects, including but not limited to, an acceleration of one or all of the
Notes and the sale of one or all of the Borrower’s Projects in accordance with the terms of the respective
Security Instrument. No notice, except as may be required by the respective Security Instrument, shall be
required to be given to the Borrower in connection with the Lender’s exercise of any and all of its rights
after an Event of Default has occurred.
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50. REVOLVING CREDIT FACILITY.

The Master Agreement contains revolving credit features. Therefore, the Indebtedness
secured by this Instrument may be advanced, repaid and readvanced without loss of lien priority.

51. DEFEASANCE.

This Instrument is subject to defeasance as provided in Section 3.10 of the Master
Agreement.

All capitalized terms used in this Exhibit not specifically defined herein shall have the meanings set forth in
the text of the Instrument that precedes this Exhibit or if not defined in such text, as defined in the Master
Agreement),

LA

INITIALS
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EXHIBIT A-|
{ Abbmgton Place. AL}

The folcwing 2escrted real estate situate in Madison County, Alabama. 10-wt Ajl (hat
jart of (he Soutneast /4 of the Southeast 7 of Section 7. Township 5 South, Range !
East. more particulary described as commencing at a point that 1s iocated North O
Jegrees 43 minutes East 353.0 feet and Nonh 89 degrees 11 minutes West 50.0 ‘eet
fram the Southeast comer of Section 7, Township 5 South, Range 1 East; thence aiong
a curve to the left and in a Northeasterly direction 39.27 feet (said curve having a cnard
neanng and distance of North 435 degrees 49 minutes East 35.35 feeat); thence North O
segrees 43 minutes East 640.11 feet to a pant on the South line of Hobbs Road (30
foot nght-of-way); thence along said nght-of-way, South 89 degrees 43 minutes West

25 272 feat: thence North 73 degrees 10 minutes West 428.61 feet to the paint of
curvature of a curve 1o the left; thence along said curve 146.05 feet (chord beanng and
distance of North 81 degrees 24 minutes West 145.54 feet); thence North 39 degrees
18 minutas West 500.85 feet to the paint of intersection of the South line of Hobbs Road
and the East line of Wynterhail Road; thencs along the East line of Wynterhall Road and
along a curve to the laft 539.96 feet (chord beanng and distance of South 37 degrees 05
minutes 46 saconds East 536.92 feet) to the puint of intersection of said gEast line of |
Wynterhall Road and the North line of 20 foot alley: thence along said alley and a
curve o the left 18.99 feet (chord bearing and distance of South 68 degrees 43 minutes
East 18.54 feet): thence North 89 degrees 31 minutes East 167.79 feet; thencs along a
curve to the right 83.73 feet (chord bearing and distance of South 69 degrees 30
minutes 30 seconds East 81.87 feet); thencs Scuth 48 degrees 32 minutes £ast 420.43
feat; thence along a curve to the left 69.52 feet (chord bearing and distance of South 68
degrees 51 minutes 30 seconds East §8.07 feet); thence South 89 degrees 11 minutes

East 45.43 feet to the point of beginning. Said tract containing 11.44 acres, more or
less.

LESS AND EXCEPT that property conveyed to the City of Huntsville as right-of-way for
a public road, more particularty described as foilows: All that part of the Southeast e of
the Southeast v of Section 7, Township § South, Range 1 East of the Huntsvilie
Mearidian, Madison County, Alabama, more narticularty described as commencing at the
Southeast comer of said Section 7, thence North 00 degrees 49 minutes East, 353.0
feat: thence North 89 degrees 11 minutes West, 28 0 feet; thence North 00 degrees 49
minutes East. 839.89 feet to the point of beginning, thence from the point of beginning
North 00 degrees 49 minutes East, a distance of 28 22 feet to a point; thence South 83
degrees 49 minutes West, a distance of 25.22 feet to the point of curvature of a curve to
the right having a radius of 24.78 feet, thence along the arc of said curve a distance of
19.36 feet (chord bearing and distance of North 44 degrees 41 minutes West, 35.35
feet) to the point of beginning, and containing 0.003 acres, more or less.



EXHIBIT A-2
(Paddock Club Montgomerv, AL)

Al irat tract or parcel of 'and lying and being in Montgemery County, Ailabama, and
ceing more fully cescrnibed as follows:

Lot A, accorging to the Map of Paddock Cilub Plat No. 1. as said plat appears of record
n the Office of the Judge of Probate of Montgomary County, Alabama, in Plat 8ook 43,
at Page 195, together with Mid-Amenca Apartment Communities, Inc.'s interest in
Easement for Sewer Line and Water Main, recorded in Real Property Book 1188, at

Page 411. and Surface Water Spillage Easement recorded in Real Property Book 1138,
at Page 403.



EXHIBIT A-)
(Paddock Club Brandon [ FL)

PADDOCK CLUB BRANDON |
OARCEL

A parton of the southeast quarter of Section 28, Tewnship 29 South, Range 20 East,
Hillsborough County, Flonda. teing more particularty descnbed as follows.

Cammence at the southeast corner of said Section 28; thence north 00 degrees 35 minytes 8
saconds west, a distance of 135 00 feet aiong the easterty boundary line of Section 28, to the
northerly nght-of-way line of Lumsden Road: thencs south 89 degrees 07 minutes 43 seconds
~est, a distance of 270.97 feet aiong said northerly nght-of-way line to the paint of beginning:
thenca continue south 89 degrees 07 minutes 43 seconds west, a distance of 1635.15 feet
along said northerly nght-of-way line of Lumsden Road: thencs north 00 degraes 52 minutes 17
saconds west, 3 distance of 346 87 feet, thence north 89 degrees 07 minytes 43 seconds east,
3 distance of 221.00 feet, thence north 00 degrees 52 minutes 17 seconds west, 3 distance of
20.54 feet: thence north 89 degrees 07 minutes 43 seconds east, a distance of 346 .99 feet:

thence south 33 degrees 00 minutes 55 seconds east, a distance of 101.96 feet. thence south

53 degrees 39 minutes 58 seconas west, a distance of 174.85 feet, thence south 36 degrees
20 minutes 02 seconds east. a distance of 125.27 feet, thence north 53 degrees 39 minutes S8
seconds east. a distance of 482.44 feet: thence south 34 degrees 35 minutes 43 seconds east,
a distancs of 290.47 feet: thence north 89 degrees 07 minutes 43 seconds east, a distancs of

528 12 feet, thence south 00 degrees 54 minutes 00 seconds east, a distance of 615.92 feet to
the point of beginning.

TOGETHER WITH:
PARGEL 2

All those cartain non-exciusive access, ingress and egress easemaent rights created by that
certain Access Easement Agreement by U.S. Home Corporation in favor of Paddock Club
Brandon. A Limited Parthership and Floumnay Development Company dated Decamber 18§,
1998 and recorded at O.R. Book 7991, Page 115, of the Public Records of Hillsborough
County, Flonda.

AND TOGETHER WITH:
PARCEL 3

All those cartain non-exclusive easement rights created by that certain Sewer Easement |
Agreement by U.S. Home Carparation in favar of Paddock Club Brandon. A Limited Partnership

K
and Flournoy Development Company dated December 18, 1995 and recorded at O.R. Book
7991, Page % 27, as r’godiﬂod by Jainder and Consent recorded September 13, 1996 n Official
Records gook 8283, Page 1728, all of the public Records of Hillsborough County, Florida,




AN TOGETHER WITH-
:ARQ:EL 4

All tncse cerain non-exclusive easement ~GNIS C/eated Dy that certain Reciprocal Detention
Easement Agreement by ang amcrg U S. Home Carporation, Paddack Ciud Brandon, A
Limited Partnership and Flourncy Cevelopment Company dated December 18, 1994 and
"ecorader at O.R. Book 7991, Page 141, of the Punlic Recoras of Hillsborough County, Flonda.

AND TOGETHER WITH:
PARCEL §

All those certain non-exclusive easement nghts created Dy theat cartain Cross Easement
Agreement by and between Padaack Club 3randon, A Limited Partnership, and Floumoy
Development Company dated December 15 1595 and recorded at O R. Book 7991 Page 182
of the Public Records of Hillsbercugh County, Flarda.



EXHIBIT A3
(Paddock Club Brandon ([, FL)

S.&RE;E! !

A zorvon of 'he southeast quarter of Sacuon 28. Townrsnip 29 south Range 20 east. Hillsborough County.
= orca 3eing More particulany gescr:ned 3s ‘ollows.

Cammerce at're southreast correr of said Section 28 hencs north 00 degrees 55 minytes 08 saconds
" west. a 2istarce of 35 30 ‘eet along (he eastery doundary ine of Section 28 0 the northerty nignt-of-way
re of Lumsden Road. (rence south 89 degrees 07 minutes 43 seconds west, 3 aistance of 270 97 ‘eet
along said nonherty right-of-way ine thence continue south 89 degrees 07 minutes 43 seconds west. a
zistance of 183515 ‘eet aiong said northerly nght-of-way lin@ of Lumsden Road: thence north 00 cegraes
52 minutes 17 seconds west, a distance of 846 37 feet to the point of beqinning; thenca continue nrorth Q0
zegrees 52 minytes 17 saconds west, 3 distance of 837 18 feet: thence north 88 degrees 55 minutes 08
seconds east. a distance of 192.73 feet, thence soulh 34 degrees IJ5 minutes 48 seconds aast 3 cistanca
of 365 51 ‘eet: thence south 53 cegrees 33 minutes 58 seconds west, a distanca of 482 44 ‘eet thence
~orn 36 degrees 20 minutes 02 seconds west, 3 distance of 125 27 feet: thence north 53 degrees 13
ninutes S8 seconds east, a distance of 174 85 feet: thence north 3J degrees 00 minutes 35 seconds
~est 3 cistance of 101 G668 feet: thence south 89 degrees 07 minutes 43 seconds west, a distance of
346 99 feet thence south 00 cegrees 52 minutas 17 seconds east, a distance of 20.54 feet: thenca south
39 degrees 07 minutes 43 seconds west, a distanca of 221 0Q feet to the point of beginning.

TOGETHER WITH:
PARCEL 2

All those certain non-exclusive access, ingress and egroess easement nghts created by that cartain Access
Easemant Agresment by U.S. Home Corporation in favor of Paddock Club Brandon. A limited Partnership

and Floumoy Development Company dated December 15, 1995 and recorded at O R. Book 7991 Page
115, of the Public Records of Hillsborough County, Flonda.

AND TOGETHER WITH:

PARCEL I

All those certain non-exciusive easement rights created Dy that certain Sewer Easement Agresment Dy
J.S. Home Corporation in favor of Paddock Club Brandon. A limited Partnership and Floumaoy
Deveiopment Company dated December 15, 1998 and recorded at O.R. Book 7991, Page 127, as
‘modified By Joinder and Consent recorded September 13, 1398 in Official Records Book 8283, Page
1726, all of the Public Records of Hillsborough County, Flonda.

AND TOGETHER WITH:

PARCEL 4

certa i ' ‘ ion Easement
in non-exciusive sasement rights created Dy that centain Roc:proc'alpotonnon ‘
féﬂ:;:n': by and among U.S. Home Corporation, Paddock Club Brandon, A Limited Pammgup an::lM
Flournoy Davelopment Company dated December 18 1998 and recorded at O.R. Book 7991, Page 141,

of the Public Records of Hillsborough County, Flonda.

AND TOGETHER WITH
PARGELD

Al thasa certain non-exclusive easement rights created Dy that certain Cross ET“:nn::tt gg:::ln;n;:tyed
and batween Paddock Club Brandon, A Limited Partnership and Floumay ng; op O ¥ qilaborough
Necamber 15. 1995 and recorded at O.R. Book 7991, Page 182, of the Public Records O

County, Flonda.



EXHIBIT A-3
 Paddock Club Mandarin, FL)

A sart of Government Lots § and 8, Section 9. Township 4 South, Range 27 East, Jacksonvile, Quval
County, Flenda. deing mare particularly ¢escribed as follows:

Ear 3 saint of Jeginning commence at the most Westerly comer of The Frednck Hardey Grant. Section 42
of said Township 4 South, Range 27 East. said comer 3iso beng the Southeasterly comer of Mandarn
Noods Unit 1. as recorded in Plat Book 16, Page 30 of the current public records of said Quval County
S'orida: hence North 00 degrees 48 minules 29 seconds Wast, along the East line of said Mancann
'‘Woods Umt 1 and Mandann Woods Unit 4. as recorded in P'at Book 37, Page 8 and Mandann Pines Unit

Eaur. as recorded n the Plat Book 43, Pages 16-368. all of the current public records of said Ouval
County, Flornda and thef Northerly Proigngation, a distance of 1573.70 feet, said iine a3is0 Deng the West
ine of said Secton 9; thence North 00 degrees 58 minutes 29 seconds West, along the east line of
Chapeigate (as recorded n Slat Book 49, Pages 77-77F of aforesaid current pubiic records) and s
Southerty prolongation, a gistance of 420 82 feet 10 the southerty nght of way ling of Chapeigate Road
(nght of way width vanes) ang a3 point gn 3 curve CoNcave Southery having a radius of 125.00 feet; thence
Casterly along the arc of said curve, and arc distance of 91.79 feet, said curve being subtended by 3
chord beanng and distance of South 39 degrees 12 minutes 21 seconds East, 89.74 feet to the point of
tangency of said curve, thence South 68 degrees 30 minutes 06 seconds East, continuing aiong said
Southerly nght of way line of Chapelgate Road. a distance of 227.50 feet to the point of curvature of a
curve cancave Southwesterty and having a radius of 128 00 feet, thence Southeasterty along the arc of
said curve an arc distance of 104.79 feet, sad curve being subtended by a chord beanng of South 44
cegrees 29 minutes 07 seconds East and a chord distance of 101.78 feet to the pant of tangency of sad
curve: thence South 20 degrees 28 minutes 08 seconds Esst, continuing along the right of way of
Chapelgate Road, a distance of 5.85 feet to a point of curvature of a curve concave Northwesterly, having
3 radius of 25.00 feet; thence Southwesterly around the arc of said curve an arc distance of 39.27 feet,
said curve being subtended Dy 3 chord beanng of South 24 degrees 31 minutes 52 seconds West and 2
chord distance of 35.36 feet to the point of tangency of said curve, said paint lying on the Northerty ngnt of
way line of Olidfield Crossing Drive, a3 recorded on Plat of Qldfleid Crossing in Mandann, as racorded in
Piat Book 50. Pages 76-768 of the aforesaid cument public racords; thence South 869 degrees 31 minute
52 seconds Wast, along said Northerly nght of way line, a distance of 21.16 feet; thence South 20 degrees
28 minutes 08 seconds East, continuing along sad right of way line. A distance of 6§8.00 feet; thence
North 63 degrees 31 minutes 52 seconds East, along the Southerdy right of way line of said Cldfield
crossing drive, a distance of 90.77 feet, thence South 15 degrees 11 minutes 10 seconds East a distance
of 95.52 feet thence South 09 degrees 32 minutes 48 seconds West & distance of 183.25 feet; theNCH
South 02 degrees 12 minutes 34 seconds East a distance of 113.99 feet; thence South 11 degrees 54
minutas 11 seconds Esst 8 distance of 142.19 feet, thence South 14 degrees 47 minutes 34 seconds East
3 distance of 139.98 feet; thence South 05 degrees 19 minutes 22 seconds East a distance of 114.85 feet;
mencs South 20 degrees 57 minutes 17 seconds West a distance of 112.24 feet, thence South 195
degrees 09 minutes 58 seconds Waest a distance of 94.23 feet; thence South 18 degrees 24 minutes 31
ceconds West a distance of 104.58 feet 0 the point of curvature of & non-tangent curve concave
Northwesterly and having a radiys of 100.00 feet; thence Southwesterly along the arc of

said curve an arc distance of 195.35 feet, said curve being subtended by & chord bearing of South 28
degrees 25 minutss 08 seconds West and a chord distance of 19192 feet t0 2 point of intersection with a
non-tangent line; thence South 45 degrees 14 minutes 32 seconds West a distance of 85.00 feet; thence
South 34 dagrees 45 minutes 59 seconds East a gistance of 159.42 feel to 8 point on the Southerly line of
aforesaid Section 9; thence South 45 degrees 14 minutes 32 seconds Waest aiong said Southerly line, 3
distance of 471 36 feet to the paint of beginning.
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EXHIBIT A-6
 Paddock Club Ocala [, FL)

IARCEL

“ammancng 3t 'he Nartheawt comer of Section 26, Township 3 South. Ranqge 2! L3zt Waren Caunty, Porde

nerce South J1°4738° seat Jong Whe Egst Boundary of sad Sectian, 306418 henca smantng “om el Lant
Saundary North 88712%4° west 63.00 feet; thence South 01°4708° wast 529.12 'eet: Maencs Nor?h 587797387 wemt

A7 A8 fest 0 e point of cunatre of o curwe concave e the Sauth and having ¢ roalus of 330.00 'eat; rencs
Sesterty Aong and with the are of said urve ¢ chard bearng and dimtance 3f South 83734'12° wast 12133 ‘eet to
me pomt of tangency. thencs South 73°34'22° Weut 171 .98 fest o the point of curwgtures of § curw concawe o ™Me
North and hawing a rodius of 1J0.00 fest WMence Westerly dong and with he are of wid cwrw 3 hard Jearmyg nd

sdAgtancs of North 8725'38" wamt 214.88 ‘est to The point of v urvature of @ curw concve 0 the South and
naving a4 rodius of §30.00 fest hence westerly dong and with the are of sid urve 3 chard bearnqg AN tistance af

Narth 88729 38° west 430.99 fest o the point of tanqency and e point of deginaing MNence South 7134'22° west
420.00 fest 1o e pont of awvaturs of 4 Cure conceve to the Morth and having 4 radiue of J130.00 fest: Thaence
Seaterly Gorg and with the arc of said curve ¢ chard dearing and Jutancs of Narth 80725 38" wewt 309.83 ‘eet to
e pont of tangancy., thencs Narth 52774° 38" Wast 246.18 fest o the paint of aurgture of 9 arve concawve ta the
Cest and Maving a roalus of 470.00 feet thence Northaty Gong and with e arc of sad curve ¢ chard dearnq and

Jgtancs af North 18739°17° west 349.49 test 0 the point of reverse curvature af 4 curve cancdwve o he ost g
ngving 9 rodiug of 536.48 feet Thencs Northerly glang and with t!he arc of sald curve 4 hard beang and datancs
af North 1073327 Eaat 207 33 fest. thence o 3 nan=tangent 'ne South ATSH02° Camt 294 95 ‘est 'hancs Nath

170188 Cont 220.00 fest thence Sauth 11037 Cost 15334 fest; thencs Morth T1N708° Eost 410.00 fest
thance South 79°42'%4° Cast 120.00 feet thencs South O337 48° Weat 27298 feet thencs South TINVIQT West

80.28 fest: thencs South 2179°04° west 176.03 fest thencs South 290528 Cast 19220 feet thence South 1.38.00

fest: thence South 35°40'11° Cast 49.83 feet thence South 29T08'01° Cast 91.80 fest thenca South 131.00 feet
mance Seuth ITS718° west 6341 fest: thence South 1S04'07° Wast 44.97 fest hance South AT Y8 Comt

17.07 fest ta the Point of Beginning All being a partan of Lot 1, Block €, Poddock Part Cammercid Canter,
mns:m.anmm:.mhmmtmuum&mmﬂwwm

Flarida.

PARCEL 2

sement recarded n Official Records Sook 1319, page 891 as amended

TOCETHER WITH NON=EXCLUSVE Crows €a *
CGETHER \ recorded n Otficial Records Book 2718, Page 443 of he pudiic

5y Amendment o Cross Easement Agreemen
records of Marioun County, Flarde



EXHIBIT A-7
(Paddock Club Tallahassee. FL)

PARCEL

Commencing at the Northeast cormer of Lot 14, 8Block 07, of the Subdivision entitied SANDCASTLE. as
racorced n P'at Book 9. pags 5. of the pudhc records of Leon County, Flonda; thence South 00°1313§°
East. along said Sast boundary, a distance of 154 45 feet thence South 89%46725" Cast. a distance of
184 34 feat: thence South 08°25'48° East: a c:stance of 118.40 ‘eet 10 a point of curvatyre, nence aicng
said curve, on a radius of 148.00 feet, througn a central angle of 14°23'S0", an arc distance of 37 19 eet
(chard of 37 09 feet bears South 01°13'53° East) to a non-tangent paint, thence South 69°44'44°* £3ast, a
distance of 46 B3 feet to a paint of curvature, thence aiong said curve, on a radius of 500.00 feet, Mrough
a central angle of 16°28'20, an arc distance of 143.73 feed (chord of 143.25 feet bears South 77°58'54°
East) to a point of reverse curvature. thence aiong said curve, on a radius of 26.00 feet, through a cantal
angie of 114°20'25". an arc distance of 51 89 feet (chorg of 43.69 feet Dears South 29°02'51° East) to a
seint of tangency; thence South 28°07'21° Waest, a distance of 51.81 feet to a point of curvature; hence
along said curve, on a radius of 100.00 feet through a central angle of 84°0123°, an ar¢ distance of 34.29
femt (chord of 90.83 feet bears South 01°06'40° Westjto a point of compound curvature, thencs along said
curve. on a radius of 150.00 feet through a central angle of 39°24'14°, an arc distance of 103.18 feet
(chord of 101,14 feet bears South 45°36'09° East) to a pont of tangency; thence South 65°18'16" East. 3
distance of 47 22 feet: thence North 82°02'32° East, 3 distance of 33.50 feet; thence South 33%48'18°
Sast. a distance of 189.78 feet to Northwesterly nght-of-way boundary of the proposed widened
Miccosukes Road (an existing 68 foot County Road S-148, proposed additional 38 foot right-of-way on
Northwesterly side); thence North 58°11°42° East, along sald Northwesterly boundary; a distance of
428 98 feel to the Southwestery nght-of-way boundary of Decoy Orive (a proposed 72 foot public right-of
way) being a point of curvature; thenca Northeastery along said curve on a radius of 30.00 feet; through a
cental angle of 78°01°50°, an arc distance of 40.86 feet (chord of 37.77 feet bears North 17°10°'47" East) t0
a pint of tangency; thence continuing aiong Southwestarty rght-of-way boundary of said Decoy Drive as
foilows: North 21°50'08° West, a distance of §12.54 feet to 2 pont of curvature; thence Northwesteny
along said curve on a radius of 500.00 feet, through a centrai angle of 18°48°47", an arc distance of
146.72 feet (chord of 148.20 feet bears North 30°14'32° West) 0 @ point of tangency; thence North
18918'S6° Wast a distance of 254.49 feet. thence leaving sad proposed right-of-way, South 70431'00"°
Wast. a distance of 239.79 feet; thence South 68°15729" West, a distance of 310.11 feet to the point of

Beginning, LESS AND EXCEPT that portion conveyed to Leon County by Warranty Deed as filed n
Official Record Book 1757, Page 1202.

Easement for the benefit of Parcel | as created by Cross-Easement Agreement dated August 2,1 990,
recorded August 3, 1990, in Official Records Book 1448, page 283, for the purposas dascribed in that
sassment aver, under and across the land described as follows:

Commenging at the Northeast corner of Lot 14, Block ‘D". of the subdivision entitied SANOCASTLE. as

recorded in Plat Book 9, page 5. of the public records of Leon County, Florids; thence South 00°*1338°
East,



along the East boundary of said Sandcaste 3 Cistance of 519 G4 feet to the Paint of Beginning.
From said Point of Beginning; thence Soutr 39°46'25° ast. 3 distance of 154 34 feet: !Mence South
-8°25'48" East. a distanca of 118 40 ‘aet 10 3 saint of Curvature. tnenca aiong said curve. on a radiys of
48 00 eet IPrough a central angie of 14°23'5G" an arc cistance of 37 19 feet (chord of 37 09 faet nears
South 01°13'83" East) to 3 non-tangent nQint. '=ence South §3°44'44° East. 3 Qistancs of 46 83 feet t0 3
sQirt 3f Survature, rence along said curve. 6n 3 radiLs of 500Q.00 feet, (Rrough a central angle of
87287207 an arc 2istance of 143.75 ‘est (crord of 143 25 feet bears South 77°58'54" £ast) to a point of
‘everse curvature, thence along said curve, on a radius of 26 00 feet, through a cantrat angle of
144°20'25" an arc distance of 51 89 feet (chord of 43 59 feet bears South 29°02'81° East) t0 a point of
‘angency. thence South 28°07°21° West, a distance of 51 81 feet to a point of curvature; thence along said
curve, on a radius of 100.00 feet, through a central angle of 34°01°23° an arc distancs of 94 29 feet
(Crord of 50 83 feet bears South 01°06'40° 'West) to a coint of compound curvatyre, thence atong said
curve, on a radius of 130.0Q feet, througn a central angie of 39424'14°, an arc distance of 103.16 faet
(chord of 101.14 feet bears South 45°36°09" East) to 3 point of langency; thence South 65°18'15° East. a
cistance of 47 22 feet; thence North 82°02'32" East, a distance of 33.50 feet, thence South 33°44°18°
£ast, a distance of 189.78 feet to tNe Northwesterty right-of-way boundary of the proposed widsned
Miccosukee Road (an existing 66 foot County Road S-148. proposed additional 38 foot right-of-way on
Northwaesterly side); thence South 56911'42* ‘West along said Northwesterty boundary, a distance of
434 11 feet t0 3 point of curvature on tha Northeasterty nght-of-way of Sandcastie Drive (@ 44 foot ¢eeded
public nght-of-way); thence aiong said right-of-way as follows: Northwesterty aiong said curve, on a radius
of 30.00 feet, through a central angie of 74°37°19° an are distance of 39.07 feet (chord of 38.37 feet hears
Nomth 89°29'39° West) to a point of tangency; thencs North 49°10'S9" West, a distance of 230.78 feet to a
pont of curvature; thence Northwesterly along said curve, on a radius of 388.00 feet. through a central
angle of 02°33'45°, an arc distance of 19.61 feet (chord of 19.61 feet bears North 47°44°06" West) to a
non-iangent point; thence North 00°11°34° Waest, a distance of 157.42 feet l0 the Southerty nght-of-way

doundary of Rickards Road (a 44 foot platted right-of-way), thence North 00°13'35° West. a distance of
548.08 feet to the Point of Beginning.

PARCEL 3

Easemaents for the benefit of Parcel | as created by Grant of Easement to Floumoy Development
Company and Paddock Club Tailahassee. A Limited Partnership, recorded August 3, 1990, in Official
Records Book 1448, Page 253, for ingress. egress, drainage and utliities over, under and across the land
described as ollows:

Commencing at the Northoast comner of Lot 14, Block “D°, of the subdivision entitied SANDCASTLE, as
recorded in Plat Book 9, page $, of the public racards of Leon County, Florida; thence Seuth 00°13'35"
East, along the East boundary of said Sandcastie. a distance of 165.49 feet; thence North 68°1529° East.
a distance of 310.11 feet; thence North 70°31°00" East, a distance of 239.79 feet to the Southwesterty
right-of-way boundary

of Qecoy Drive (8 proposed 72 foot public right-of-way); thence aiong said Southwesterly right-of-way as
follows: South 38°38'58° East, 8 distance of 254.49 feet 10 a point of curvature; thence Southeasterty
along said curve on & radius of 500.00 feet, through a central angle of 18°48°47", an arc distance of
1468.72 feet (chord of 148.20 feet bears South 30°14'32° East) to a point a tangency; mmcg Sguth
21°50°'08" East, a distance of 330.35 feet to the Point of Beginning. From said Point of qunung,
continue South 21°30'08° East, along said Southwesterty right-of-wsy boundary and its projection thereof,
a distance of 345.34 feet to the Northerly right-of-way boundary of Miccosukee Road (a 68 foot Country
Road , S-148), thence North 58°11'42" East, along said Northerty right-of-way, a distance of 14.74 feet to
a point of curvature; thence Northeasterly along said curve on a radius of 22885.31 feet, th:nugh a central
angle of 00*08'S1°, an arc distance of 58.88 feet (chord of 58.88 feet Dears North 56°07'16" East)to a
paint on a curve; thence leaving said Northerly right-of-way boundary of Miccosukee Road, North

21°50°08" West, a distance of 330.00 feet; thancs South 5§8°09'52° West, 2 distance of 72.00 feet to the
Point of Beginning.



AND

-smmencing at e Nomheast carner of Lot 14 Bloek 0°. of the subgivision snutied SANDCASTLE. as
"ecorded n P'at Sook 3. 5age 5. of tre pudiC recards of Leon County, Flonda; thencs Sautn 0Q*133s8°
East. aiong the East poundary of saig Sandcastie. 1068 02 feet (o the Southerty nght-of-way doundary of
Rickards Road (a 44 foot platted pudlic rignt-of-way): thence South 00°11°24° East, a distance of 157 42
fast tO the Northeastarty nght-of-way 2oundary of Sandcaste Drve (& 44 foot deecad public ngnt-of-way)
SeiNg 3 poInt on a curve, thence Soutneasterly along said curve on a radius of 3188 00 feet. hrough 3
central angle of 02°53'45%, an arc qistance of 19.61 feet (chord of 19.51 faet bears South 47%44'06" Cast)
0 @ point of tangency, thence South 49°10'S9° East, contnuing along the Northeasterly nght-af-way
Jqundary of said Sandcastie Dnve, a distance of 230.78 feet to the Northwesterly nght-of-way doundary of
ne proposed widened Miccosukee Road (an exising 66 foot County Road S-148. proposad additional 38
foot nght-of-way on Northwesterty side) being a point of curvature and the Point of Baginning. From said
Paint of Beginning, thence Easterty along said curve on a radius of 30.00 feet, through a central angie of
74°37'19° an arc distance of 38.07 feet (chord of 36 .37 feet bears South 89°29°39° East) to a paint of
langency. tence North 58°11'42° East. cantinuing aiong the Northwesterty right-of-way doundary of said
Rroposed Miccosukee Road, a distance of 914 08 feet 10 a point of curvature: thence Easterty aiong said
Curve, on 3 radius of 22,847 31 feet, through a central angie of 0Q*10'04°, an arc distance of 68.54 feet
(chorg of 66.94 feat bears North 56°06'40" East) to a paint on said curve; thence South 21*5Q'08° East, a
distance of 38 .87 feet o an iron rod and cap on the existing Northwesterty nght-of-way boundary of said
Miccosukee Road, being a point on a curve; thence Westery aiong said curve, on a radius of 22.885.31
‘eet. through a central angle of 00*08'S1", an arc distance of 58.88 feet (chord of 58.88 feet bears South
56°0716° West) to a point of tangency: thence South 56°11'42* West, dlong said axisting right-of-way
boundary, a distance of 903.62 feet to a paint of curvature: thence leaving said existing nght-of-way
doundary of Miccosukee Road, run Northerly along said curve being the Noctheasterty rght-of-way
boundary of said Sandcaste Drive, on a radius of 30.00 feet, through a central angle of 74°37°19°, an arc
distance of 39.07 feet (chord of 36.37 feet bears North 86°29°39" West) to a point of tangency:; thence

North 45%10°39° Wast, continuing along said right-of-way boundary of Sandcaste Drive, a distance of
39.41 feet to the pont of Beginning.



EXHIBIT A-8
(Terraces at Towne Lake. GA)

All ipat tract or carcel of 1and lying and seing in Land Lots 1001, 1002, 1015 ang '0'6.
137 Oistrigt. 279 Section, Cherokee County, Gecrgid and Deing more jarticularly
les¢nbed as follows:

Beqinning at a rock found at the common Land Lot corner of Land Lots 1013, 1C18.
1073 ang 1074 thence North 30 degrees 03 minutes 06 seconds East, a distance of
172.67 feet to a paint on the North nght of way of Towne Lake Hills South Drve (30 &,
rgnt of way), said point being the TRUE POINT OF BEGINNING; thence along said
rght of way 337 37 feet aiong a curve, said curve having a chord of South 82 degrees
29 minutes 18 seconds West, a distance of 329.73 feet and a3 radius of 456.03 feet,
‘hence South 61 degrees 17 minutes S9 seconds West, a distance of 145.00 feetto a
saint: thence 211.13 feet along a curve, said curve having a chord of South 76 degrees
12 minutes 57 seconds West, a distance of 208.75 feet and 3 radius of 4035.49 feettc a
soint; thence North 88 degrees 52 minutes 06 seconds West, a distance of 270.40 feet
to 3 point; thence leaving said right of way North 01 degrees 07 minutes 34 seconds
East. a distance of 221.05 feet to a point; thence North 55 degrees 28 minutes 01
sacond East, a distancs of 200.96 feet to a point; thence North 11 degrees 43 minutes
10 seconds East. a distance of 62.61 feet to a point; thence South 78 degrees 17
minutes 57 saconds East, a distance of 110.03 feet to a point; thence North 11 degrees
48 minutes 10 seconds East, a distance of 304.29 feet to a point; thence North 76
degrees 17 minutes 57 seconds West, a distance of 255.20 feet 10 a point; thence
North 14 degrees 30 minutes 24 seconds East, a distancs of 102.27 feet to a2 point;
thence North 75 degrees 29 minutes 36 seconds West, a distance of 116.78 feetto a
noint; thence North 00 degrees 18 minutes 24 seconds East, a distance of 477 .36 feet
to a point; thence South 89 degrees 43 minutes 36 seconds East, a distance of 79.76
feat to 3 concrete monument found; thence North 00 degrees 37 minutes 47 seconds
West a distance of 282.92 feet to an iron pin set on the southwest right of way of
Towne Lake Parkway; thence along said right of way South 64 degrees 09 minutes 00
saconds East. 3 distance of 149.91 feet to a point; thence 261.29 feet along a curve
having a chord of South 69 degrees 07 minutes 37 seconds East 260.96 feet and a
radius of 1504.03 feet to a point; thence 429.48 feet along a curve, said curve having a
chord of South 65 degrees 03 minutes 13 seconds East 427.70 feet and a radius of
1359.53 feet 10 a point; thence South 56 degrees 00 minutes 13 seconds East, a
distance of 507.58 feet to a point; thence 311.71 feet along a curve, said curve having a
chord of South 885 degrees 15 minutes 27 seconds East 310.38 feet and a radius of
964.98 feet to a point; thence South 74 degrees 30 minutes 42 seconds East, a
distance of 119.96 feet to an iron pin set; thence ieaving said right of way South 15
degrees 29 minutes 10 seconds West, a distance of 2968.19 feet to a point in the
canteriine of Posey Branch; thence along said centerline South 24 degrees 43 minutes
47 saconds West. a distancs of 19.71 feet to a point, thence South 22 degrees 36
minutes 00 saconds Waest, a distance of 29.59 feet to a point; thence South 83 degrees
03 minutes 28 seconds West, a distance of 30.10 feetto a point; thence South 79
degrees 57 minutes 47 seconds West, a distance of 44 .58 feet to a point; thence South
71 degrees 57 minutes 53 seconds West, a distance of 42.68 feet 10 a point; thence



South 40 cegrees 05 minutes 43 secords JVest, 3 distanca of 76 10 ‘eet 10 a ccint,;
mence Soulh 29 degrees 52 minutes C8 seconds Weslt, a distance of 39.70 ‘eet 0 a
soint; thence Sowlh 00 degrees 27 minutes 33 secands East, a gistance of 31 70 ‘eet
a3 paint; thenca South 01 cegree 21 minutes 35 seconds West, a distance of 33 CQ
et 10 3 point; thence South 29 cegrees 55 minules 39 seconds West, a distance of

32 67 feel t0 a paint; thence Soutn 87 cegrees 00 minutes 34 seconds wNast, 3 distance
~f 89 40 ‘eet t0 3 point; thence South 81 degrees 01 minute 24 seconds Wwaest. a
~stance of 28 71 ‘eet 0 a paint; irence North 68 degrees 10 minutes 18 seconds
Nest a distance of 46 65 feet to a paint; thence North 64 degrees 12 minutes 33
saconds West. a distanca of 57 48 feet 10 3 point; thence North 8Q degrees 07 minutes
45 secands West. a distance of 46 24 feet t0 a paint; thence North 86 cegrees 27
ninutes 54 seconds West, a distance of 33.29 feet to a point, thencae South 70 degrees
=7 minutes 58 seconds West, a distance of 37.73 fest to a point; thence South 57
degrees 50 minutes 16 seconds Yvest, a distance of 52.87 feet to 3 paint; thence South
19 degrees 26 minutes 40 seconds West, a distance of 27 .51 feet t0 a2 point; thence
South 39 degrees 52 minutes 51 seconds West, a distancs of 53.18 feet 10 a paint ceng
the TRUE POINT OF BEGINNING.

TOGETHER WITH these certain teneficial rights contained in the following dgocyments:

PARCEL 1:

Cross Easement Agreement by and Detween Towne Lake Hills Apartments and
Floumoy Deveicpment Company, dated September 27, 1998, filed September 27, 1995,
recorded in Deed Book 2191, Page 169, aforesaid records.

PARCEL 2:

Declaration of Restrictive Covenants Dy JRC/Towne Lake, Ltd.,, a Texas limited
partnership, dated June 29, 1994, racorded in Deed Book 1868, Page 142, aforesaid
records.

PARCEL 3.

Daclaration of Restrictive Covenants Dy JRC/Towne Lake, Ltd., a Texas limited
sartnership, dated July 28, 1994, recorded in Deed Book 1888, Page 301, aforesaid
records.

PARCEL 4:
Declaration of Restricive Covenants Dy JRC/Towne Lake, Lid., a Texas limited

sartnership, dated December 20, 1994, recorded in Deed Book 1992, Page 17,
aforesaid records.



EXHIBIT a-9
{ Terraces at Freldstone. GA)

All that tract or parcel of 'and lying and teing in Land Lots 203. 244, and 215 of tra 10
District of Rockdale County, Georgia. containing 41 771 acres as shown on 're
ALTA/ACSM Lang Title Survey for Flourney Cevelopment Company and Lawyers Title
Insurance Corperation, dated February 21, 1997, last revised May 27, 1997 orepared
oy Planners and Engineers Collaborative, Robert Lee White, Georgia Registered Land

Surveyor No. 2080, being Parceis A, 8, C. D as shown thereon, which property 's more
carticularty qescribed as follows:

To find the true point of beginning, tegin at a point 'ocated at the intarsection of the
southern nght-of-way of Ellington Road (60 foot right-of-way) and the southeasterty
nght-of-way of Jenna's Way (nght-of-way vares), thencs running along the southem
nght-of-way line of Ellington Road South 88 degrees 39 minutes 58 seconds east a
distance of 11 30 feet to a paint, said point being the true point of beginning;

From the true point of beginning, as thus established, running along the southem right-

of-way line of Ellington Road Scuth 88 degrees 39 minutes 58 seconds east a distance
of 303.76 feet to an iron pin set;

Thence continuing along the southern right-of-way line of Ellington Road along the arc of
a curve to the left and arc distance of 201.67 feet (said arc having a radius of 1686.47
feet, and being subtended by a chord having a bearing of north 87 degrees 54 minutes
24 seconds east and a chord distance of 201.55) to an iron pin set;

Thence continuing along the southem right-of-way line of Ellington Road north 84
degrees 28 minutes 51 seconds sast 3 distance of 398.08 to an iron pin set;

Thence continuing along the southem right-of-way line of Ellington Road along the arc of
a curve (o the left an arc distance of 102.29 feet (said arc having a radius of 4187 .32
feet, and being subtended by a chord having a bearing of north 85 degrees 10 minutes
50 seconds east and a chord distance of 102.29 feet) to an iron pin seat;

Thence continuing along the southem right-of-way line of Ellington Road along the arc of
a curve to the !eft an arc distance of 47.12 feet (said arc having a radius of 4187.32 feet,
and being subtended by a chord having a bearing of north 86 degrees 12 minutes 11
seconds east and a chord distance of 47.12 feet) t0 a point;

Thence continuing along the southemn right-of-way line of Ellington Road north 88
degrees 31 minutes 31 seconds east a distance of 2.88 feet t0 a point;

Thence continuing along the southem right-of-way line of Ellington Road north 88
degrees 31 minutes 31 seconds east a distance of 50.00 feet t0 a point;



TRence ConlinuiNg aiong the scuilern ~“ght-of-way nre of Eilington Read ard ~unrirg
south 03 Jegrees 28 minytes 2§ 58CCNCS 2ast 3 ¢istance of 410 27 ‘eet t0 3 point,

%
Trence running along the arc of a curve 10 the rght an arc distance of 631 13 feet (said
arc naving a radius of 800 Q0 ‘eet, and Teing subtended Dy a chord having a teanng of

sauth 19 degrees Q07 minutes 34 seccnds west and 3 charg distance of 514 89 feet) to a
~cint.

Thence running south 41 cegrees 43 minutes 36 seconds west a distance of 179 37 ‘eet
'Q a ponnt,

Thence runming along the arc of a curve to the left an arc distance of 443.17 ‘eet (said
arc having a radius of 670.00 feet, and being subtended by a chord having a bearnng of
south 22 degrees 41 minutes 31 seconds west and a chord distance of 437 .03 feet} 0 a
ooint,

Thence running south 03 degrees 39 minutes 25 seconds west a distance of 31 22 feet
10 a peint,

Thence running north 86 degrees 20 minutes 33 seconds wes! a distance of 100.00 feet
o an ron pin set with post;

Thence running north 86 degrees 20 minutes 35 seconds west a distance of 384.39 feet .
to an iron pin set with post,

Thence running north 05 degrees 38 minutes 48 saconds east a distance of 1032.51
faat to an iron pin set;

Thence running north 28 degrees 24 minutes 33 seconds west a distance of 56.09 feet
to an iron pin found,

Thencs running north 83 degrees 21 minutes 20 seconds east a distance of 56.65 feet
to an iron pin found;

Thence running north 11 degrees 00 minutes 01 seconds west a distance of 142.16 feet
to an iron pin found on the southeastern right-of-way line of Jenna's Way,

Thence running aiong the southeastem right-of-way of Jenna's Way north 75 degrees
21 minutes 58 seconds East a distance of 102.82 feet to an iron pin found;

Thence continuing along the southeastem right-of-way line of Jenna's Way North 79
degrees 30 minutes 42 seconds east a distance of 36.94 feet to an iron pin set,

Thence continuing along the southeasterly right-of-way line of Jenna's Way along the
are of 3 curve to the left an arc distance of 114.69 feet (said arc having @ radius of
100.00 feet. and being subtended by a chord having a bearing of north 42 degrees 32
minutes 31 seconds east and a chord distance of 108.51 faet) to an iron pin set,

Thence continuing along the southeasterly right-of-way of Jenna's Way south 87
degrees 43 minutes 28 seconds east a distance of 28.14 feet t0 an iron pin sat;



T-ence <ONUNWNG algng tre soulreasteny ght-of-way of lennas Nay ~crn T2
1egrees '6 mMinutes 34 seconds east a distance of 50 Q0 feet tQ an ron pin set,

|
Thence cont:nu:ng aiong e soutreasterty ~gnht-of-way of .enng's Nay ~crth 37
1egrees 43 minutes 26 sacands ~est 3 2istance of 25 30 feet 0 an raonm oin set;

~“nance eaving 'he southeasterly ngnt-of-way ine of Jenra's ‘Vay and runmng Narn 23
zegrees 17 Tirlles ‘Q seconds aast 3 distance of 81 47 feet to 3 point. said point Teng
ne trye coint of Teginning.

Easement Parcet 1

Together with those easement Ngnts ansing under that certain Sewer tasement
Agreement by and between Allanta Suburbia, L.P., formerly known as Atlanta Sudburtia
L1d.. a Georgia imited partnership having as ts sole generai partner, Atlanta Suburvia
Estates, Lid.. a Georgia corporation and Floumoy Development Company, a Georgia
corporation. dated May 27, 1997, filed for record May 28, 1997, at 3.57 p.m., recorded
n Deed Book 1365, Page 41, Records of Rockdale County, Georgia.

Easement Parcel 2.

Also together with those easement nghts arising under that certain Orainage Easement
Agreement by and between Atlanta Suburbia, L.P.. formerly known as Atianta Suburbia
Ltd.. a Georgia limited partnership having as ts sole general partner, Atlanta Syburdia
Estates. Ltd., a Georgia corporation and Floumoy Development Company, a Georgia
corparation, dated May 27, 1997, filad for record May 28, 1997, at 3:57 p.m., recorded
n Dead Book 1365, Page 55, aforesaid records.

Easament Parcel 3.

Also together with those easement nghts arising under that certain Construction and
Maintenance Easement Agreement by and between Atlanta Suburbia, L.P., formerly
Knawn as Atlanta Suburbia, Ltd., 3 Georgia limited partnership having as its scle general
partner, Atlanta Suburbia Estates, Lid., a Georgia corporation and Floumoy
Development Company, 3 Georgia corporation, dated May 27, 1997, filed for record
May 28, 1997 at 3:57 p.m., recorded in Deed Book 1368, Page 69, aforesaid records.

Easement Parcel 4.

Also together with those easement rights arising under that certain Orainage Easement
Agreement by and between Floumoy Oevelopment Company, a Georgia corporation
and Atlanta Suburbia, L.P., formerly known as Atianta Suburbia, Ltd., a Georgia limited
nartnership having as its sole general partner, Atlanta Suburbia Estates, Ltd., a Georgia
corporation, dated as of May 27. 1997, filed for record May 28, 1997, at 3:57 p.m.,
racarded in Deed Book 1368, Page 83, aforesaid records.

Easement Parcel 5:
Also together with those beneficial easement rights over the common area arising under

that certain Declaration of Covenants and Restrictions of Fountainhead Lakas Phase |,
dated December 23, 1993, recorded in Deed Book 951, Page 178, aforesaid records.



EXHIBIT A-{0
(Mansion Apantments. KY)

SARCEL NO 1

Baing Lot No. 1 of the Pnce Property as shown on Final Plat of the Pnce Property of
racord in Plat Cadinet E, Siide 787, in the Office of the Clark of Fayette County,
Kentucky.

PARCEL NQ 2

AN APPURTENANT SANITARY SEWER EASEMENT, 8 feet in width ang extending
narallel to the North property line of Lot 3, Block CC, Umit 1-M of Blyeberry Hilis
Subdivision, Lexington, Fayette County, Kentucky, as shown By plat thereof of record in
Piat Cabinet C. Slide 648, in the Office of the Clark of Fayette County, Kentucky, as
more particutarly descnbed as follows:

Beginning at the northeast comer of the aforementioned Lot §; thence S 22°29' W, 8
faet to a point; thence S 67° 31' E, 150 feet 10 a point in the rear property line of Lot 3;
thence N 22° 32' €, 8 feet t0 the northwest comer of Lot 5, thencs with the common
oroperty line of Lot S and Lot 4, S 67° 31" E, 150.10 feet to the Point of Beginning.

PARCELS 1 AND 2 BEING a part of the same property conveyed to Mid-Amerca

Apartments, L.P., a Tennesses limited partnership, by deed dated 9/15/94, of record in
Deed Book 1750, Page 125, in the Fayette County Court Clerk's Office.

Map/Parcal/Tax 10 Number: Bill Number 050508, Account Number 20021590



EXHIBIT A-1]
{Paddock Club Columbia | & [[. SC)

TRACT I

All that certain piece, parcel or tract of land, with imprevements thereon, situate, lying
and being at the northeastern quadrant of the intersection of Interstate Highway 20 (i-20)
and Smallwood Road (S-179), in the County of Richland, State of South Carolina. being
shown and delineated as Parcel “D” on a plat prepared for Flournoy Cevelopment

Company, by B. P. Barber and Associates, Inc., dated October 5, 1998, and being more
particularly described as follows:

PAREEL O

SECINNING AT A 5/8 REBAR, BEING N A DIRECTION OF MOZ285°X2°W FOR A OISTANCE OF

164.85 FEET FROM THE WIERSETIION OF THE NORTNERN RICNT=OF=WAY OF DEEAWOO2 AUN

AND THE EASTERN RIGHT=OE=WAY OF SkALLWOOD ROAD AND PROCEEDING ALOMG THE EASTERN
RICHT=OF = WAY OF SWALIWOO0 ROAQ IN A DIRECTION 9F NOZ28°32°W FOR A DISTAMCE OF 548.58
FEET TO- 4 1=1/€ Pi S TO@ PIPE: THENCE TURNING AND PROCETONG ALOMNG THE WILDEWOOD
CAST SUBDIVISION = PRASE TWO IN A DIRECTION OF SE6932°49°W FOR A DISTAMCE OF 285%9.58
fTET TO A 3/8° REZAR INENCE TURNING AND PROCELDING ALONG PARCEL C IN A DIRECTION OF
NIEOI'I1TW FOR A DISTANCE OF 29586 /LT TO A 5/8° REBAR THENCE TURNING AND CONTINUING
ALONMG PARCLE C IN A DRECTION OF NE1°02°45°E FOR A DISTAMCE OF 50.00 FEET TO A 5/8°
PEBAR: THENCE TURNING IMO PROCEEDING ALOMG DELAWOOD SUBDIVISION = PHASE ONE M 4
DIRECTION OF S28°STI°E FOR A DISTANCE OF 133.42 FTX7 70 A CONCARETE MONUMENT: THENCE
TURNING AND cvﬂmawam DEERWOCD SUBDIVISION = PHASE OME N A DIRECTION OF

S28°48°0T°E FOR A oF J5.00 FTET 7O A 3, PERARS THENCE TURNING AND PROCLEDING
ALOMG PARCEL awmwwmmw UNCES = NEI1 TSI E FOR A DISTANCE OF
585,00 FEET TQ A POINT} rmm'ﬁ.:rw FOR A DISTANCE OF 278.J2 FEET 7O A FPOINT;

THENCE S0829°2 :mrgs IH!‘MM}AMMMWZ?WH‘MA

_ _ T AMMMHNW'EMAMTMIWIFZI?W
x4 9, RERUE THENCE TURNING AND PROCEEDING ALONG THE NORTHERN RIGHT=OFf =WAY OF
DEERWOCO RUN DRIVE IN A DRECTION OF 56722

DIW FOR A DISTANCE OF 170.00 FELT 70 A 5/8
REBAR; THENCE TURMING. 30 THE FOLLOWING COURSES AND
. THENCE S81°45°31°W
£OR A DISTANCE O 273.34 FELT A OSTANCE OF 28.50 FEET
744 v POINT, THENCE
O1°W FOR 4 DISTANCE
FEET 9 A& POINT,;
SEING THE POINT

TOGETHER WITH:

Cross easement as set forth in Cross Easement Agreement by and between Paddock
Club Wildewood, a Limited Partnership, and Flournoy Development Company, a
Georgia corporation, dated February 16, 1989 and recorded February 21, 1989 in the
Office.of the R.M.C. for Richland County in Deed Book D-924 at Page 904.

Also, together with and including a sanitary sewer easement dated February 16, 1989,
granted by Percival Properties, Inc. to Flournay Development Company, recorded
February 21, 1989 in the Office of the RMC for Richland County in Deed Book D-924 at
Page 881, affecting a tract of land containing 59.54 acres lying on the South side of

Interstate 20 and the North side of Percival Road, as more fully described in said
instrument.



TRACT il

All that certain ptece, parcel or tract of land, with improvements thereon, situate, lying
and being at the nontheastern quadrant of the intersection of interstate Highway 20 {1-20)
and Smallwood Road (S-179), in the County of Richland, State of South Caralina. being
shown and delineated as Parcels A", “B°, and “C" on a plat prepared for Flournoy

Develogment Company, by 8. P. Barber and Associates. In¢., dated October 5, 1539,
and being more particularly descnbed as follows:

PARCEL A

BECINNING AT A 5/8° REZAR AT THE INTERSECTION OF THE ELASTERN RICHI~0OF ~WAY
OF SKALLWOOD ROAD AND THE NORTHERN RICHT-OF-WAY OF DEERWOOD RUN ORIVE (AN
INTERSTATE HIGHWAY NO, 20 FRONTAGE ROAD) AND PROCEEDING ALONG THE EASTERM RICHT-
OF —WAY OF SHALLWOOD RPOAD IN 4 DIRECTION OF N 02°25'32" W FOR A DISTANCE
OF 168533 FLET TO 4 5/8° RESAR: THENCE TURNING AND PROCEEDING ALONG THE
PROPERTY OF THE PADDOCK CLUB WILDEWOOD IN THE FOLLOWING COURSES AND
O/STANCES - N 8T 20°'55° £ FOR A DISTANCE OF 18000 FEET 7O A POINT

THENCE S 0639057 £ FOR A DISTANCE OF 5500 FEET 70 4 POINT. THENCE

N 55080C1° £ FOR A DISTANCE OF 1857.79 FEET 7O A POINT, THENCE

N J850°SE £ FOR A& DISTANCE OF 120.00 FEET 7O 4 POINT, THENCE N 71°20'55° ¢
FOR A DISTANCE OF 170.00 FEET 7O A POINT, THENCE S 183908° £ FOR

d DISTANCE OF 28.50 FEET TO 4 POINT, THENCE N 81'45'81° £ FOR A

QISTANCE OF 275.38 FLET TO A POINT, AND THEN § 2302708 £ FOR 4

OISTANCE OF 149.00 FEET TO A 5/8° REBAR: THENCE TURNING AND PROCELDING
dLONG THE NORTHERN RIGHT=OF-WAY OF INTERSTATE NO. 20 THE FOLLOWING
TOURSE AND DISTANCES = S 67722°01° W FOR A4 DISTANCE OF 327,83 FEET TO

& 3/8° REBAR, THENCE 5§ 833038 W FOR A4 CHORD DISTANCE OF 2871.04 FEET
‘SAID CHORD HAVING AN ARC OISTANCE OF 265.39 FEET) TO A 5/8° REBAR

IND THEN N 762504 W FOR A OISTANCE OF 330.83 FEET TO A 5/8° REBAR:
THENCE TURNING AND PROCEEDING ALONG A SOUTH CAROLINA DEPARTHENT OF
TRANSPORTATION SITE AREA IN A DIRECTION OF N 39°25°18° W FOR A DISTANCE

OF 79.87 FEET TO 4 5/8° REBAR, THIS BELING THE POINT OF BEGINNING.

PARCEL &

BEGINNING AT A 5/8° REBAR AT THE INTERSECTION OF THE WESTERN
PROPERTY UNE OF DEERWOOD SUBDIVISION = PHASE ONE, AND THE
NORTHERN RIGHT=0F=WAY OF INTERSTATE NO. 20 AND PROCEEDING
ALONG THE NORTHERN RIGHT=OF=~WAY OF INTERSTATE MO. 20 /N A
OIRECTION OF § 6722°01° W FOR A DISTANCE OF 47438 FELT

TO A 3/8° REBAR: THEMCE TURNING AND PROCEEDING ALONG THE
PROPERTY OF THE PADDOCK CLUB WILDEWOOD THE FOLLOWING
COURSE AND DISTANCES: N 230208° W FOR A DISTANCE OF 112.17
FEET TO A POINT, THENCE N JI€27°52" £ FOR A DISTANCE

OF 100.00 FEET TO A POINT, THENCE N 08'29'28° W FOR A
ORSTANCE OF 280.18 FEET TO A POINT, THENCE N 22°48'38° £

FOR A OISTANCE OF 278.32 FEET 7O 4 POINT AND THEN

N 81'13°83° £ TO A 5/8° RESAR: THENCE TURNING AND PROCEEOING
ALOMG THE WESTERN PROPERTY LINE OF DEERWOOD SUFBDIVISION IN A
OIRECTION OF S 284807 £ FOR A DISTANCE OF 235.37 FEET 70 4
CONCRETE MONUMENT: THENCE TURNING AND CONTINUING ALONG THE
WESTERN PROPERTY LINE OF OEERWOOD SUBDIVISION IN A DIRECTION

OF § 29°08°02° £ FOR A DISTANCE OF 406.50 FEET TO A S5/8° REGAR.
THIS, BEING THE POINT OF BEGINNING.

1



FARCEL C

BEGINNING AT 4 5,8 RESAR ON THE WESTERN PROPERTY LINE OF DEERWOOD
SUBDIYISION ~  PHASE ONE, BEING 810.49 FEET NORTHWEST OF 4 5/8°

REGAR AT THE INTERSECTION OF THE NORTHERM RICHT-0F -wWAY OF I TER-
STATE HIGHWAY NO. 20 AND THE WESTERN PROPERTY LINE OF DEER Wwoeo
SUBDIVISION = PHASE ONE AND PROCEELDING ALONG THE PROPERTY OF THE
PAOGDOCK CLUE WILDEWOQD /N A DIRECTION OF N §102'4%" £ FOR A DISTANCE
50.00 FEET [0 A 5/8° REBAR: THENCE TURNING AND CONTINUING 4LONG THE
PROPERTY OF THE PADOOCK CLUB WILDEWOOD IN A DIRECTION OF N J8°08'12° w
FOR A DISTANCE OF 298.96 FEET TO A4 5/8 REBAR: THENCE TURNING AND
PROCEEDING ALONG THE PROPERTIES OF SCOIT R HAND, TAMMY P. HAND AND
PALMETTO STATE CONSTRUCTION /N 4 DIRECTION OF N 69°52'49° £ FOR A
QISTANCE OF 270.00 FEET TO A CONCRETE MONUMENT: THENCE TURNING AND
FROCEEDING ALONG THE PROPERTY OF WARC HOMESUILDERS., INC. IN 4 DIRECTION

OF § 2837°17° £ FOR 4 DISTANCE OF 160.00 FEET 70 4 3/8 RELAR, THIS
FEING THE POINT OF BEGINNING.

Together with non-exclusive rights appurtenant to the aforesaid property as set forth in:

(1)

(2)

Cross easement as set forth in Cross Easement Agreement by and between
Paddock Club Wildewood, a Limited Partnership, and Floumnaoy Development
Company, a Georgia corporation, dated February 16, 1989 and recorded
February 21, 1989 in the Office of the R.M.C. for Richland County in Deed Book
D-924 at Page 804.

Sanitary Sewer Easement dated February 16, 1989 granted by Percival :
Properties, In¢c. to Flournoy Development Company recorded February 21, 1989
in the Office of the RMC for Richland County in Deed Book D-924, at page 881,
affecting a tract of land containing 59.54 acres lying on the South side of
Interstate 20 and the North side of Percival Road.



EXHIBIT A-12
(Brentwood Downs. TN)

BEING A TRACT OF LAND LYING 1v NASHVILLE, CAVIDSON COUNTY,
ENNESSEE AND BEING TE PROPERTY ON THE PLAM OF BRENTWOOD
JOWNS AS OF RECORD IN PLAT 800K 8250, PAGE 729 AND BEING "™WE
MiD—-AMERICA APARTMENTS, LP. PROFPERTY, AS OF RECORD IN DEED
SO0K 9423, PAGE 3595 AND BEING BOUNDED OM THE NORT™™ BY ™E
HILLAM ODANIEL RUCKER PROPERTY AS OF MECOMD N OFED BOOK
58608, PAGE 7%9, THE ZACHARY CEORGE RUCKER, SR. PROPERTY AS OF
RECORD N OEED 300x A309, PAGE 547 MDD T™E VWLLAGES OF
SRENTWOO0D PROPERTY AS OF RECORD i MAT BOOK 8900, PACE 1'8.
ON THE EAST 8y TmE CHRIST CHURCH WEMORWL. GARDENS PROPERTY aS
OF RECORO N OERED BOOK 10398, PAGE 788, ON ™E SOUT™ BY TwE
=ICHLANG VILLA CONDOMINMUMS PROPERTY AS OF RECORD & DEED
BOOK 8284, PAGE 2695 AND T™E BRENTWOOO SQUARE PROPERTY AS OF
RECORD N OLED BSOOK 83530, PAGE 317 AND Ol ™E wEST BY ™¢
EAST RIGHT ~QF -wAY OF EDMONOSOMN PHWE, S8 FEET IN WIDTH. AND
BEING MORE PARTICULARLY DESCRMBED AS FOLLOWS:

QEGINNING AT AN EXISTING IRON RQD AT THE INTERSECTON OF TWE

EAST RGHT=0F ~wAY OF EDMONOSON AKE AND THE SOUTW UNE OF
wilLiAM ODANIEL RUCKER:

MHENCE LEAVING THE EAST RIGHT-OF -wAY LUNE OF EDMONOSON MIKE
witTh RUCKER SOUTH 85 DEC 354 MiIN 24 SEC EAST. 871.87 FEET TO
AN EXISTING CONCRETE MOMNMUMENT:

THENCE NORTH Q3 DEG 19 MIN 29 SEC EAST, 149.48 FEET TO AN
EXISTING CONCRETE MONUMENT IN THE SOUTH LINE OF ZACHARY
CEORGE RUCKER, SR..

THENCE WITH ZACHARY RUCKER SOUTH 85 DEGC 5! WMIN 58 SEC EAST.
909.95 FEET 10 AN EXISTING IRON ROD:

THENCE SOU™ 32 OEGC S8 MIN 19 SEC EAST, 37426 FEEY TO AN
ELAISTING IRON ROO:

THENCE CONTINUING WiTH RUCKER'S SOUTH UNE AND witd T™E SOUTH
UNE OF THE WLLAGES OF BRENTWOOD. PASSING THE SOUTH wesT
CORNER OF T™E VILLAGES OF BRENTWOO0D. SOUTH 85 DEG 33 MiN 39
SEC WEST, A TOTAL OF 434.76 FEET TO AM EXISTING IRON ROD AT A
CORMER COMMON WITH CHRIST CHURCH UEMORW, GARDENS;




THENCE WiTH CHRIST CHURCH WEMOMAL CARDENS SOUT™ 04 OEG 37
MIN SO SEC WEST, 544.77 FEET TO AN EISTING CONCIRETE MONUMENT
AT A CORNER COMMON WITH HIGHLAND WILLA CONOOMINAIAS;

LAND VILLA

WITH NIGHILAND VILLA CONDONMNRAMS NORTH 85 0EG «8 MIN
S0 SEC WEST, 58332 FEET TO AN EXFSTING CONCRETE WONUMENT:
NORTH 88

RO0

DEG 1% MM 11 9EC WEST, 338.20 FEET TO AN
CORNER OF BRENTWOOO

WON
THENCE WITH BRENTWOOD SQUARE NORTH §7 OEG 09 WWN 18 SEC WEST,
309.42 FEET TO AN EXESTING RONM ROO:

THENCE NORTH 82 DEGC 38 WIN 43 SEC WEST, 50.38 FEET TO AN
EXISTING CONCRETE WONUMENT;

THENCE NORTH 85 OEC 18 WiN 39 SEC WEST, 157.13 FEET TO AN
EXISTING CONCARETE VONUMENT;

THENCE NORTH 86 DEG 27 WM ST SEC WEST, 404.13 FEET TO AN
EXISTING CONCRETE MONUMENT:

THENCE NORTH 68 OEC 38 WN 32 SEC WEST, 238.3J FELT TO AN
EXISTING CONCRETE MONUNENT IN TWE EAST RIGHT-OF -WAY OF
EDMONDSON  RIXKE,

THENCE WITH THE EAST RIGHT-OF -wAY OF EDMONOSON PIXE NORTH 10
DEC 28 WAN 068 SEC WEST, 1.98 FEET TO AN EXISTING IRON ROO:

T™ENCE NONG A CURVE TO THE RIGHT THE RADIUS OF WHWICH I35
1SH-JF!H.MCENTMW?4WIS1JOC04OHNSO

MIN 04 SEC WEST, 337.04 FERT,
FEET TO AN EXISTING RONM RO0D;




EXHIBIT A-13
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L THAT TRACT o ~arcsl of land lying and 3609 .0 Land Lot ‘9§, Fiftn ars Sistmat
MoLste | Lounty. Georgia, containing 13.61 acres, mare or iaess. and Semng mTmcre
narucy arly 4gscribed as follows:

Beginming 3t 8 point at the intersection of the sasterly right-of-way line of Tallulah Trail and

the soutnerly right-of-way line of southiand Station Drive. said point being the POINT OF
REFERENCE; thence. along the Southerly rignt-of -way line of Southiand Station Drive in an
eastarly direction a distance of 1589.17 feet t0 2N ron pin set in 8 curve in the eastarn
right-of-way ine of Southiand Station Orive. said point deing the POINT OF BEGINNING:
thence along the sforasaid right-of-way ine .along the arc of a curve 10 the ieft an arc
distance of 135.46 fael, said curve having 8 chord bearng of N 12°31'34" E, a chord
distance of 134.51 feet and & radius of 130.00 feet, to an [ton pin found: thence
~ontinuing along the aforesaid right-of-way line N 00°48°'00" E o distancs of 137.75 ‘a0
‘o an iren pin found; thence leaving said right-of-way ine run N 89°49°13° E o distancs of
322 .98 feet to an iroN pin found; run thence. slong the arc of & curve 10 the right an arc
distance of 132.28 taet, said curve having 8 chord bearing of S £68°01'11" E. & chord
distance of 129.00 feet and 8 radius of 170.91 feet, 10 &N iron pin found: run thence, 5
48°80'51" E a distance of 117.52 feet 10 &N iron pin set: run thence, siong the arc of 8
~urve 1o the left an arc distance of 137.16 feet, said curve having 8 chord bearing of S
537941'17" E, & chord distance af 133.88 feet and 3 radius of 179.90 feet 10 an iron pin
found: run thence, 3 00°27'42" W a distancs of 249.89 feet t0 an iron pin found: run
rhence. S 88°35'56° E o distance of 341,16 fest t0 8 point; run thence, S 00°23'29" W

a distance of 356.33 feet 10 AN iron pin found: run thencs, N 89°38°'33" W a distance of

242.28 feet t0 8 nail in pox found; run thence, § 00°930'00° W a distance aof 252.50 feet

ta an iron pin found; run thence. S 89°43°58" W a distance of 248.02 feet 10 an iron oin

found: run thencs, N 00°15'37° W a distance of 168.86 feet to an iron pin set: run
‘thence, N 61°41'13° W a distance of 159.98 feet t0 8N lron pin found: run thence. N
17°55'58" E a distance of 123.00 feet 10 8n iroN pin found; run thence, N 10°34'19° W
a distance of 184.59 feet to 8N iren pin set: run thence, N 84°42'42" W a distance of
247.48 feet 10 8N iron pin found: run thence, N 19952'54" W a distance of 155.08 feet 10
an iron pin set on the eastem right-of-way line of Southland Station Drive, said iron pin
being at the POINT OF BEGINNING: said tract being shown on and described according 19
tnat certain piat entitled “survey for Southland Station, Phase i, 8 Limited Partnership”.
nrepared DY Waddle & Company, bearing the seal and csrtification of Theodore W. Waddle.
Georgia Registered Land gurveyor No. 924, dated February 23, 2000.

TOGETHER WITH those rights arising under that certain Cross Essement Agrsement DY
and between Brown-Floumoy Bquity Income Bund Limited Partnership, & Delaware limited
sartnership, and Flounoy Development Company. dated October 22, 1988, filad for record
Oetober 23, 1986 at 11:11 aum.. recorded at Deed Book 740, Page 328, in the Office of
tng Clerk of the Superior Court of Houston County, Georgis. |

e
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“ascribed.

PARCEL 2

All that tract or parcel of land |ymg in Land Lot 60 and 61, 9th District Columbus, ﬂuscogee
County, Gaorgia, which property is more particularly descrived, to wit:

TO FIND THE TRUE PQINT OF BEGINNING, begin at the iron stake at the corner
of Land Lot 60, 61, 68 and 69, all of the Sth Distrnict, Muscogee County,
Georgia (said corner baing the northeast comer of Land Lot 60 and the
southeast corner of Lang Lot §1), thence run North 55°48°21"West a distance
of 6§3.93 feet to an iron stake, thence run South 86°12727"West a distance of
526.61 feet to an iron stake, thence run South 02°04'17" West a distance of
17.06 feet to an iron stake, thence run South 86°11'55" West a distance of
1,156.48 faet to an iron stake; s3id iron stake being the TRUE POINT OF
BEGINNING, from the True Paint of Beginning as thus established run South
86°11'43” West a distance of 278.78 feet to an iron stake, thence run
South36°42°'17” West a distance of 182.38 feet t0 an ironstake, thence North
12°8¢'S7” West a3 distance of 96.09 feet 0 an iron stake; thence run North
79°36'54” West a distance of 111.04 feet to an iron stake; thence North
80°06720” West a distance of 206.73 feet to an iron stake; thence run North
64°45720”" Wast a distance of 112.55 feet to an iron stake; thence run North
40°50'S3” West a distance of 48.45 feet to an iron stake; thence North
55°08737" West a distance of 77.94 feet to an iron stake; thence run North
26°54'07" West a distance of 46.51 feet to an iron stake; thence run North
1893504~ East 3 distance of 81.27 feet to an iron stake; thence run North
45°31'04” East a distance of 105.12 feet to an iron stake; thence run North
59°40°49”" East 3 distance of 144.09 feet to an iron stake ; thence run North
43°40°'S0” East a distance of 128.04 feet to an iron stake; thence run

North 39°30°10” East a distance of 70.15 feet to an iron stake; thence run
North 52°50°00” East a distance of 45.52 feet to an iron stake; thence run
North 37°49°11° East a distance of 34.66 feet to an iron stake ; thence run
North 56°43°S3” East a distance of 183.35 feet to an iron stake; thence run
North 10°21°00" West a distance of 44,11 feet to an iron stake; thence run
North 10°$2°48° East 3 distance of 19.93 feet t0 an iron stake; thence run
South 71°S1'44” East a distance of 140.37 feet to an iron stake; thence run
South 05°24'49” Sast a disance of 230.00 feet to an iron stake; thence run



EXHIBIT A-1§

'shisperwocd Aparinents .

PARCEL 1 :

A|l that tract and narcel of land situate, lying and being in Columbuys,
\uscogee County, Georgia and being part of Land Lots §1 and 68 of the 3th
Sistrict of said State and County and deing particularly described within

the foilowing metes and BOUNCs, 1o Wit

TO ARRIVE AT THE PQINT OF BEGINNING of the property herein described
commence at the common Land Lot cormer of Land Lot 60. 51, 68 and 69, ail of
“said 9th District, Columbus, Muscogee County, Georgia (said corner being the
southeast corner of said tand Lot 61 and the southwest corner of said Land
Lot 68) and from said point run thence N S5°4821"W a distance of £69.96 feat
to an iron stake located on the westery margin of Flat Rock Road; and from
caid POINT OF BEGINNING run thence S86°12727"W a distance of 526.61 feet to
an iron stake; run thence §02°04'17"W a distance of 17.06 feet to an iron
stake: run thence S 86°11'55"W 3 distance of 1,156.48 feet to0 an iron

stake: run thence N03°4432"W 3 distance of 108.84 feet t0 an iron stake;
~un thence N53°49'31"W a distance of 176.91 feet to an iron stake; run
rhence N28°04'04"W a distance of 92.99 feet t0 an iron stake; run thence
N11°21'58"W a distance of 124.56 feet to an iron stake; run thence
NOS°24°49W a3 distance of 230.0 feet to an iron stake: run thence
N71°51'44"W a distance of 140.37 feet to an iron stake: run thence
N10°44'10"E a distance of 163.51 fsat 10 an iron stake; run thence
$82°54'12"E a distance of 218.79 feet to an iron stake; run thence
N70°16'12"E a distance of 156.82 feet t0 an iron stake: run thence
554°05'49"E a distance of 234.41 feet to an iron stake; run thence
N76°11'S7'E a distance of 360.07 feet to an Iron stake: run thence
534°37'00"E a distance of 274.09 feet to an iron stake: run thence
$79°29'09"E a distance of 395.35 feet to an iron stake: run thence
N21°21'48'E a distance of 178.42 feet to an iron stake; run thence
577°43'17"E a distance of 250.00 feet to an iron stake; run thence
N79°35'S9E a distance of 333.56 feet to an iron stake located on the
westerly margin of Flat Rock Road, run thence in 3 southeriy direction along

3 curve to the rignt (having a radius of {,421.5 feet) formed by said
westerly margin of Flat Rock Road a distance of 246.90 feet to an iron

stake: run thence S08*541082W along said westerly margi of Flat Rock Read a
distance of 157.53 feet to an iron stake; run thence in a southwesterly
diraction along a curve to the ieft (having 3 radius of 2,816.47 feet)

formed by said westerly margin of Flat Rock Road a distance of 173.44 feet
ro the iron stake which marks the point of beginning of the property herein

. -
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South 11°21'58" East a distance of 124.56 ‘eet to an iror stake: thence run
South 28°04'04" East a distance of 92.99 feet to an iron stake: thence run
South 53°49731" East 3 distance of 176.91 feet to an iron stake : thence run
South 03°44'32” E1st a distance of 108.84 faet to an iron stake; said stake
ceing THE TRUE POINT OF BEGINNING.

PARCEL 3

Ail that tract or parcel of land lying and bein in Land Lots 36, 61 and 68
of the 9th Qistrict, Columbus, Muscogee County, Georgia, and being more
parycularly described as foilows:

To arrive at the TRUE PQINT OF BEGINNING commence at the southeast comer of
Lang Lot 61, also commence comer to Land Lots 60, 69 and 68 thence North
55°48721" West a distance of 69.93 feet to a point on the west line of the

60 foot right of way of Flat Rock Road; thence in a northeasterly direction
along the arc of a curve to the right and along said right of way an arc
distance of 173.44 feet and a radius of 2816.47 feet; thence North 08°54'08”
East along said right of way a distance of 157.53 feet; thence continuing
along said right of way with a curve to the left an arc distance of 246.50

feet and a radius of 1421.50 feet; thence leaving said right of way South
79°35'59” West a distance of 333.56 feet to an iron stake: thence North
77°43'17" West for a distance of 250.00 feet to an iron stake, thence South
21°21'48"West for a distance of 178.42 feet t0 an iron stake: thence North
79°33°00" West 3 distance of 395.35 feet to an iron stake: thence North
34°40'S1” West a distance of 274.04 feet t0 an iron stake at the POINT OF
BEGINNING, thence South 76°12739” West a distance of 360.07 feet to an iron
stake; thence North 54°08735" West a distance of 234.49 feet to an iron
stake, thence South 70°08°43° West a distance of 156.82 feet to an iron
stake; thence North 82°47'47° West a distance of 218.79 feet to an iron
stake; thence South 56°38'00” West a distance of 169.78 feet t0 an
ironstake, thencs South 76°39°00” West a distance of 339.31 feet to an iron
stake; thence South 84°14'00" West a distance of 129.54 feet to an iron
stake, thence North 84°39°00" West a distance of 84.27 feet t0 an iron

stake: thence South 89°50°00" West a distance of 114.34 feet 0 an iron
stake; thence North 60°33'00” West a distarice of 63.47 feet %0 an iron
stake; thence South 39°S0'0Q0”° West a distance of 167.50 to an iron stake,;
tnene Nortn 71°50°00“West a distance of 82.02 feet to an iron stake,; thence

. rl "- ]



North 21°30°007 West a distance of 12.08 fast to an iron stake: said point
along the South 80 ‘oot right of way line of Milgen Road: thencs North
42°28'06" £ast aiong said right of way a distance of 1633.99 feet to an iron
stake; nence in a northeasterty direction along the arc of the cyrve to the
@Rt with an arc cistance of 428.88 feet and a radius of 627.19 feet to an
rON stake; thence leaving said right of way South 09°08737” East a distance
of 371.61 feet to an ircn stake; thence South 39°50'52" West 3 distance of
321.99 feet t0 an iron stake; thence South 42°23'13” East a distance of
142.06 feet t0 an iron stake; thence North 47°45'53” East a distance of
197.81 feet to an iron stake, thence North 67°06'06” East a distance of
280.45 feet to an iron stake; thence North 82°03'52” East a distance of
462.85 feet to an iron stake; thence South 47°01'09” East a distance of
145.37 feet to an iron stake; thence South 19°0937” East 3 distanca of
172.36 feet t0 an iron stake; thence South 55°04'12” 'West a distance of
173.83 feet 10 an iron stake; thence South 18°12°36" East a distance of
229.41 feet to an iron stake; thence South 52°11°01” West a distance of
112.19 faet 0 an iron stake; thence South §1°3424” West a distance of
3356.47 feat to an iron stake and the point of beginning of the herein
described tract or parcei of land.

PARCEL 4

All the tract or parcel of land lying and being in Land Lots 61 and 68 of

the 9th District, Columbus, Muscogee County, Georgia being more particularty described as
follows:

To arrive at THE TRUE POINT OF BEGINNING commence at the southeast corner of
Land Lot 61, aiso common comer to Land Lot 60, §9 and 68: thence N55°48721"
W a distance of 59.93 feet to a point on the line of the 50 foot right of

way of Flat Rock Road; thence in a northeasterly direction along the arc of

a8 Curve to the right having a radius 2816.47 feet an arc distance of 173.44

feet to an iron stake; thence NO8°S4'08~ E along said right of way a

distance of 157.53 feet; thence continuing along said right of way curving

to the left having a radius of 1421.50 feet an arc distance of 246.90 feet

to an iron stake and being THE TRUE POINT OF BEGINNING, thence 579°35'59” W
a distance of 335.56 feet to a point; thence N77°43'17" W for a distance of

250.00 feet to a point; thence S21°21'48"W for a distance of 178.42 feet to

an iron stake;-thence N79°33'00"W a distance of 395.35 feet to an iron

stake; thence N34°40°'S1"W 3 distance of 274.04 feet to an iron stake: thence
N61°34'24" £ a distance of 356.47 faet to an iron stake: thence NS2°11°01"E

a distance of 112.19 feet to an iron stake: thence N18°1236"W a distance of
229.40 feet tc an iron stake: thence N65°04'12” £ a distance of 173.83 feet

to an iron stake; thence N 19°09737" W 3 distance of 172.36 feet to an iron

stake; thence N47°01°09'W a distance of 145.37 feet to an iron stake: thence

1.1'—-



NO7RS8°08' W A distance of 120.00 feet 0 an 1ron stake; thence NE4°03736"E
a distance of 282.72 faet %0 an iron stake; thence N63°38'00"E a distance of
262.42 faat to an iron stake on the west nght of way of Flat Rock Read;
shence along said rignt of way 526°22'53"E 3 distance of 39.53 feet 0 an
ron stake | thence in a southeasterty direction 3long said right of way
Cunving to the rignt having a radius of 2880.49 feet an arc distance of
£§56.91 feet t0 an iron stake; thence alorg said nght of way S13°18'S3E a
distance of 343.73 feet, thence southeasterly aiong said night of way

curving to the right having 3 radius of 1421.50 feet an arc distance of
304.30 feet t0 an iron stake at the TRUE POINT QF BEGINNING of the herein

described tract or parcel of land.



EXHIBIT A-16

' mddock C'ud Wrfreeshoro)

. TAl TRACT oe porcel of lond hing gng bvng 0 the VA Ciwdd Distret of Rutherford County, Tervvesses, contginng
Ta ocret more or less. 9% $NI®N an ing: cemain ALTA/ALSM Lond Tie Survey drepered lor Hid-HH'.c.g
artr~gnis. L P Dy Hudd‘"w“'su"‘ Erqreerng, inc., doled July 14, 1794, deorng lhe segl of Weugm M

dgiegian. V. Tennessee Reqeler®d Long Surveyor No 160, ond Bevng more ganticuiarty deecrided e {oflows:

Jnremg @t on von pen del al 'he mieryacton of Uhe north right-of~wey of Thompeen Lare (9Q" toet mgrt=-ofi-way)
d the eost noht=of~way of Rrgency Pars Drve (50 fodt right=st-way); lnence atong the norlh Aght-ol-way of
ompson Lone (30 fool nqm-:f--ay) olong o curve to e ngnt on arc datance of J2. Q) feel (sad are Raving o
1ug of 2000 feel, and Deing lublended by 3 chord having 9 dDearmg of NIFI200W and o ¢hord sislance of

7Y leel) to an wron pn set 0 the ¢O%! ngrt=of =way of Regency Para Drve (%0  fool rignt-olf-wgy) ingnce
Atinang oong \Ne east ngnt=Li-way of Regendy Park Drive (3Q (oot wt-nf--oy) NOT2O5%T 10887 feet to en
v pwn sel, Lhence continuing d'ong the eail ﬂqht-of--ay of ﬁlqlﬂtr Pors Drive (50' foat rnqﬁt-ﬂf-im) elong ¢
ve Lo Uwe it am grc distonce of 103 78 lee! (and orec having @ rodan al 107452 teal, and Ddevyg sublended Dy
chord Movg @ beernng of NQ4'22°850°T snd o chord distonce af 102 74 leet) 0 oA lrom pin sel thence conlinuing
sng Lhe eawt rgnt=ci-woy of Tegency Pon Drive (50 foot right=of-~wey) NO1'38'20°E, 18.09 'eel W an ron pin

! sost won pin Deng the soulnzest Camef of Lot 28 Biulf View Suddnwon. trence leoving $9d rghl-0'-wegy along
e soutn We of Lol 28 BIU/f Viey Subdmmon 584°2¢'30°E. 125.24 leel o an iron pn 34l 80 ran pm deng INe
uireas! cormer of Lol 28 Biull vigw Subdneson, thence clong Ihe eost wae of Biyff View Sudammon NO!I'$2'50°E,

6 19 feel to an ron DN gel. hnce conbauing dalong the east kne of B!l View Subdimsion NOT29°2Q07E. J448.49

et to an won pin set, 301d iron pn Daang ine northeost cormer of Lot 33 Bluff View Subdingon, Lhence dng the
/M Bmg of Bull View Subdivision NAZ X0 40w 12500 feet o an won pnn sel. 80id iron pn Deng Ue o wesl
ymer of Lot 33 8iyif View Cubdimsion, (Pence olong the west hine of Lot 13 Biyil View Suddivieon QT8 10°W, 7 1 3
el to an won pin sel; thence 3dleng IRe rorth terminus of Regency Pork Orive N&ZT18'30°W, 20 64 teet 9 43 won

n found. thence atong the wel. hne of properly now or formerly owned Oy J.P. Gunnel NOTO7 XL 9.32 feet 0 on
an om found, thence conlinung siong the east line of properly now oOf {ormerty owned by J P lwnnel olong a Curve
) the ngnt on grc distonce of 490 73 feel (3aid ore howng o rodws of 850.00 feel ond Deing nolended By o

hard Mawng o bearing of NIES7'00°C ond ¢ chord distance of 479.15 fest) lo on won pin lound. Ihence continung
long saxd ecs! ine NOT 44'10°C. 810.27 feet o on ron pin set. 1€ Toen pin being the northecet comer of property
oe or lormery owned Dy JP Cunne!l, Lhence leovng s0id eost ime olong the south iine of property now or lormaenty
ened Dy Mory E. Compbdeft S8330°307T. 11972 feet to an iron pin found, thence continuing aleng sevd soulh ne
8583 0. 49547 leet 1o 0N won A sel. sad woA pn Deing the northeest comer of property ~owm or formerty
wned Dy Chores N, Adoms, thence slong the west ling of property now or formierly owned Dy Cvares N Adorms
01'SA 40 T. 427 31 leet to on ron P 4l 34:id won pan deing (he southeest comer of property ~ew o [ormmerty
wred Dy Chones N, Adoms and he northeest comer of properly now o formarly owned by Cheuorm C. Demotius.
hence olong e west line of oroperty now or [armerly owned Dy Cheoirs C. Demastus SOZ02'307T. 168.81 feet lo on
ron pn found. 83id mon pin Deng the northeast comer of property now o formaerty ounad by Froe D Warren,
hence eiong e north line of property new eor formerty owned Dy Frork D Worren N84'09 4Q7W, 21373 feat to o
ron per (ownd, 8aid iron Pin demq e Aortheesl comer of property noe o formerty owned by From 0. Warren,
nence elong e west line of properly now o formerty owned by Frork D Worren SOZ 133507 231 54 feet to o v
wn (oasnd. 80id wOn pn Daing the southeest comer of properly Aoe o terrmerly ' owned Dy frank 0 Warrwm, Lhence
eav sord west line 9long he nerth e of property now or formerdy owrwd by Thomas J. Hoymed TP ARN YN

11y foe! 0 an won N lound, 19 ron pn Deiig the NOrthwest COME” of property now or [(orvmury sered Oy
Thermas J. Maynes, thence olong the west e of propertly nom of lormery ocaned Dy Thomas J. Fevrel oL WLl
$19 10 leet W on ron DN sel. thance conleming clong sond west ine ¢as 15'20W, 199.00 feet 1€ on FOR e Mt
Mence conbnung clong sold west fne SOT°33720°W, 230.00 feet to on Fomt DA set on the north rgnht-ol-vay o
Thomosan Lone (90 fool nght=of=wdy). thence conLnung slong $0d North ngit=of =way of Thormewr Lane (90 ‘'oet
nght=of ~way) MB4°24°40°W, 400.98 feel 10 en won pin tel, 1@ von A Dng the POINT OF BEGHoaNG.



TOGETHER WwITH:

|
ALt THAT TRACT ot sarcel of land lying and being in the otk Civil Diszict of, Rumnericrd
Caunly, T 4rnassee. 3ouzd cn the norA By Thomas J. Haynes (Will Book 23, 2age 77); 20
e aast by U.S, 231 North: cn the south by Thompseca Lane; and og e west Sy prepesed

2addack Club.
COMMENCING atan iron ein setatthe ‘ntersecdon of the sorth right-of-way of Thompsen

Lane (50 foot £ ght-of-way) and the east right-of-way of Regency Park Drive (50' foot cight-
afoway); thence along e morth right-of-way of Thempsoa Lane (50 foor nght-of-way)

. cauth 84 degrees 24 munutes 40 seconds east, 400.98 feet to an iron pint set, said ire2 pin

Seing the scuthwest Somel of propecty now of formertly owned by Thomas J. Haymes and
seing THE TRLE sOINT OF BEGRNNING; thence leaving said north Aght-of-way acog
ke west line of propety now for farmerly owned by Themas J. Haynes nocch 05 degrees 33
‘. 10.00 fest to ¢ point on said west line; theace leaving said west {ine
south 84 degress 24 minutes 40 ceconds east, 700.66 f{eet 0 2 poing thencs south 87 degrees
20 minutes 00 seconds east, 189.43 feettod point thencs sorth 57 degrees 30 minutes 00
csconds east, $9.54 feettod point thence south §2 degrees 1§ munutss 40 seconds east, 34.58
faet 10 & aint at e rersecdon of the west right-of-way of U.S. 231 North (100’ foot right.
of-way) and the gordd right-of-way of Thompsoa Lane (50" foot right-of-way); teace
leaving said west right-af-way ofUS. 231 Nerth (100" foot right-of-way) along te nort
Aght-of-way of Thompsan Lane (90° foot right-of-way) south 37 degrees 30 minutes CO
ceconds west, 8620 fest t0 3 poing thence continuing aloag said right-of-way aorth 87

degrees 20 minutes 00 seconds wesg, 199.70 feet %0 2 poing; thence continuing aloog said
right-of-way north 84 degrees 24 minutes 40 seconds west, 701,43 feettoan iron pin set, said

" icon pin being THE TRUE POINT OF BEGINNING.



TOGETHER WITH!

R E CENT AND DRALIA AQEMWEN

ALL THAT ~RACT or parsel of 1and lying aad being in the S Civil District of, Arkeriond
Counfy, Tennesses. 3quad oa the nord py Frank D. Warres (Deed Book 451 Page 144) and
. ap the east by U.S. 231 Norh; on the sout

, Reesa (Deed 300k 512, 2048 227
1] Book 28, Page 7M.

COVOMENCING atan con oin setatdie ntersection of the norty fight-of-way ol Thomesen
Lane (5Q° foot rightﬂ:f-way) and the east rAght-of-wty of Regeney Park Orive (30 foct ight-
of-way);, thence slong e north Aght-of-way of Thempscn Lane (90" foot dght-of-way)

couth 84 dagress 24 migutes 40 seconds ¢ast, 400.98 fset to ag iron pua $&& said irog pin
_ being the soutwest «armer of property sow ot formerly owned by Thomas 1, Haynes; tience

leaving said nocth right-of-way 1long the west line of property QoW for forroerly owned bY-
Thomas J. Haynes north 05 degrees 16 migutes 20 seconds east, 260.00 feet to an ir08 oin

ca thence continuing Jlong said west line nerth 05 degrees 35 gunutes 20 seconds east,
19$.00 feet to an iron s line north Q3 cegress 18

sig seg thence continuing along said wes

minutes 20 seconds east, §19.10 feet to an iron pin set, said ired pin being THE TRUE
POMNT OF BEGINNING; taenee leaving said svest line couth 84 degrees 13 muauts 40
ceconds east, 213.58 feetto ad iron pin found, said iron pin being the southwaest comer of
propersy now or farmnetly oWR

ed by Frank D. Warren, hence along the south line of prepersy
aow ot formerly owrned by Frack

M. Warrea aod Loty Seott Reese south g4 degrees 13
ninutes 40 east, 635.10 fest 0 8 soiat o the west rghtofeway of US. 131 North (100" faot
d right-of-way south

Aght-of-way); theacs aloog sal 02 degrees 01 minutes 10 seconds cast,
0.00 feet to 3 poing Heucs ' id right-of-way oot g4 degsees |3 munutes 40

oy

feet to & poing theuce gorth

thence north 05 degrees 35 mun
pin being THE TRUE POINT OF BEGINNING.



EXHIBIT A-17

~m
PAR LT - (Fafrways at “artlang)

3eing @ 11 acre tract of tand 'ocated on Wilkinson Trace in Bowling Green, Warren
County, Kentucky and being know as Tract 4-2 of *he Smith Sstate as recorded :n Plat
3ock 27, Page 34 and more sarticuiarly cescribed by metes and bounds as follows:

3eqinning at 3 found capped 5/8” x 30" iron pin with a plastic cap imprinted with
"James R. Adams 1891" said pin located in the sast ngnt of way line of Wilkinson Trace
and ceing approximately 957 feet nortneast of the center of Ashley Street: hence with
the east right of way of Wilkinson Trace with a curve turning to the ief with an arc
ength of 747.10°, a radius of 1080.00°, and a deita angle of 18°45'43" tg a poin®: "menca
N 167117177 E a distance of 318.32' *0 a set capped 5/8” x 30" iron pIin with 3 piastic
cap 'mpnnted with “James R. Adams 1891"; thence leaving said right of way $73°48'34”
E a3 distance of 130.00° t0 2 point; thence N16°11'26” E a distance of 10.00’ to a nairt:
thence 573°48'34"E a distance of 20.00° to a peoint; thence N16°11'26” E a3 distance of
10.00° to a paint; thence S 73°48'34" £ a distance of 20.00’ to a point; thence
S16°11°26" W a distance of 10.00' to a point , thence $73°48734" E a distance of 20.60"
10 a point; thence 516°11°26" W a distance of 11.02' 10 a point: thence S 63°0800” £ a
distance of 125.76" to a point; thence N26°S52'00” € a distance of 10.00’ to 3 DoiINt;
thence 563°08°00” £ a distance of 20.00' to a peint; thence $26°52°00” W a distance of
1C.00" to 2 point; thence S 63°08°00” € a distance of 155.50' to a set capped S/8” x 30"
rON pin with 3 plastic cap imprinted with “James R, Adams 1891~ thence S 26°52°00"
W a distance of 1070.00" to a found capped 5/8” x 30” iron pin with a plastic cap
imprinted with "James R. Adams 1891", thence N 63°08°00” W a distance of 545.46' to
the point of beginning having an area of 11 acres and being known as Tract 4-2 of the
Smith Estate as recorded in Plat Book 27 Page 92 in the Warren County Courthouse in
Bowling Green, Kentucky.

PARCEL 2

Seing a 5.52 acre tract of land located on Wilkinson Trace in Bowling Green, Warren County and
Deing known as Tract 4-2-1 of the Smith Estate as racorded in Plat Book 27 Page 92 and more
particularly descrnibed by metes and bounds as follows:

Seginning at a set 5/8” x 30" iron pin having a plastic cap imprinted with “James R.
Adams 1891" said pin being in the east right-of-way line of Wilkinson Trace and being
approximately 2,084 feet northeast of the centerline of Ashley Street; thence with the
right-of-way line of Wilkinson Trace N 169 11° 17" E a distance of 62.00' to a point;
thence with a curve turning to the right with an arc length of 386.33’, with a radius of
1180.00" and a deita angle of 399 38’ 06" to a point; thence N 34° 57’ 00" £ a distarce
of 89.98" to a found iron pin; thence leaving said right-of-way S 552 03’ 00” £ a distance
of 500.66" to a set 5/8” x 30" iron pin having a plastc cap imprinted with “James R.
Adams 1891"; thence S'26° 52’' 00" W a distance of 430.00° to a sat 5/8” x 30” iron pin
having a plastic cap imprinted with "James R. Adams 1891”; thence N 63° 08° 00" W 3
distance of 156.50" to a point; thence N 269 52’ 00" E a distance of 10.00’ to a point;
thence N 63° 08’ 00" W a distance of 20.00’ o a point; thence S 269 52 00" W a
distance of 10.00)’ to a point; thence N 63° 08’ 00" W a distance of 125.76' to a point;
thence N 169 11' 26" € a distance of 11.02' to a point; thence N 730 48' 34" W a



~starce of 20.00° %0 a paint; thence N 169 11267 € a distance of 10.00° "0 a sairt:
mance N 739 48" 24" W a distance of 20.00° t0 3 paint; thence S 169 11" 267 W a
distance of 10.00" to a point; thence N 739 48’ 34" W a distance of 20.00° 20 @ paint:
nence N 73° 48" 34" W a distance of 130.00" to the paint of beginning, containing §.52
acres and 2eing xnown as Tract 4-2-1 of e Smith Estate as recorced in Plat 8ook 27
"3ge 92 in the Warren County Courthouse in Bowling Green, Kantucky.



EXHIBIT A-18
(Courtyards at Campbell)

JE'NG 3l of SRANKFURT AQDIMION NO. 3. an Addition 5 the City of Cailas. as 4 I LT
Je:wume 38CCT. Page 4088, Desc Records. Dailas Caunty, Texas. ass DEIrg Ayt aof =g
THOMAS YAGIA SUARVEY, ABSTRACT NO. 1613, and being maoars carticuidny sescrized ag
‘otlows:

FESINNING at the Scuthwest comer of Mighland North Villas, an Addition in e City of Dallas.
Taxas 33 recordad in Voiume 83018, P2qe 1868 of he Dead Recards of Jallas County, Texas
33:d corner also being an the East lne of Lauder Lane (a 80 feot AOWN. an iron staxce found far
=SMaer. and being South 115.0 feet fram the South iine of Cleary Crela;

THENCE South 89 degrees 15 minutes 17 seconds Bast, isaving said Lauder Lars East.re, ang

Aong said M.ghignd North Viilas Southerly fine, 3 distanes of 396.00 feet 10 an 731 soake fou~d .

for cormaer;

THENCE South O negreas 24 minytas 23 seconds Wast, 'egving the Southerly ine of ~amiand
Nerth Vilas, 3ng alomg the Waest fine of the Joha A, Black, Trust No. 27 Tret. Jisance of
338.93 feer 10 an iran sTaka seot for corner:

THENCE South 29 dagrees 17 minutes 00 seconds East, along s2id Wast 'ine 21 :hg Jonn A,
Aeck Trust No. 27 Tract. a distance of 800.23 feet 10 a poirrt an the Pavillion Addmon Sectian

“ive Normtnerly line, an Additen ta the City of Dallas. Texas as recorded in the Ceed Recores

af Dallag County, Texas, an Iron staks found far comar;

Rve Northasty line a distancs of 50.42 feet to the Seginning of 3 curve 0 e right Paving a

-antral angis of 27 degraes 30 minutas and ¢ radius of 387.80 fest. an won saks foundg far
somer;

THENCE South 89 degrees 13 minutes 00 saconds West along said North line af Pavilion
Addrugon Section Five and alang the Nomh ling of Highlands North Addition Section Twa, an
Agdraon to the City of Dailas, Texas, as recorded In the Deed Recerds of Dallas Caunty, Taxas,
3 diatrance of 374.00 feet 9 2 point on the East line of Lauder Lane, an iron staks found for

samaer;
THENCE siorng Lauder Lane East line the following:

North O degross 47 minutss CO saconds West, 3 distance of 150.00 feet to the daginming of
3 curve w tha left having 3 cemeral angle of 15 degreas 23 minutes 20 secands and » radius
ot §22.13 feer. an iron stake found for corner:

Around said curve a distancs of 1687.10 feet 1o the and of s8id curve, an iror stake founrd ‘or
carmaer:

NGrth 18 degrees 10 minutes 20 secands West, 3 distance of 49.98 feet to the Regnnrg of
4 curve 10 the nght having 3 central angie of 18 degrees 34 minutes 43 secands and 3 raa.us
of 1.274.11 feet, an iron stake found for carner: -

Argungd sand curve 3 distancs af 388.87 fest 20 an irgn stake found for corner:

NGrh O degrees 24 minutes 23 seconds East. » distance of 436.50 feet 10 the PLACE o8
BEGINNING and contaming $11,821 square feet or 11.7S acras of 1and, mare o 'ess.

CONTINUED ON NEXT PAGE
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EXHIBIT a-{9
(Deer Run Apartments)

3EINS all of Frankfure Addizicn, No. 3, an addizion cto zne SLly
Callie, as recorded in Volume 86301, Page 4056, Deed Recoris -a
County, Texas#, also being ocut of the Thomas Yager Survey, Abscra
6.5, and ZeiLng more particularly described as follaws:
SEGINNING at e Southwest cormner of Highllnd Noreh Viilas, an add:i-:1a
\n tne City of Callas, Texas as recorded in Volume 93018 Yage 1568 of
tie Deed Records of Dallas County, Texas, said corner aiLsc -a:n ~n
Zast .:ne of Lauder Lane (a 60’ ROW), an iron stake found f~»- -
and Deingy South 115.0 feet from the south line of Cleary Cir-=lae.
THENCE South 89 degrees 35 minutes 37 seconds Sastc, -eaving sard Layder
Lane Eastc line, and aiong said Highland North Villas Souzrerly .:.-e. a
discance of 398.00 feet =0 an ircn stake found faor corner.
+HENCE South 0 cegreas 14 minuctes 2) seconds West, leaving the scuzher.y
line of Highland Norcth Villas, and along the West line of ==e . 2=mn 2
Black, Trustc No. 27 Tract, a distance of 55%8.93 feet tO an .ron 3-1xe
set ZOT carner;

THENCE South 28 degrees 17 minutes 00 seconds East, along said «

~323% _.-o
cf the John R. Black Trust No. 37 Tract, a distance of $S30 23 fee= =a ,
Point on the Pavillion Addition Section Five Northerly l.ie, an agd:.-:.-~
o the Cizty of Dallas, Texas as Tecorded in the Deed Reccor-=s of “al'as

County, Texas, an i1ron stake found for cormer;

THENCE South 61 degrees 43 minutes 00 secands West, along said Pavi.'.--
Addition Section Five Northerly line a distance of 50.42 feec 25 -
peginning of a curve to the right having a central angle of 27 deg
30 minutes and a radius of 167.80 feet, an iron stake found f-r -2

THENCE Arcund said curve a distance of 176.53 feet to the end =% s5a3.4
curve, an 1ron stake found for corner:

THENCE sSouth 89 degrees 13 minutes 00 seconds West, along said Norzohx
Line of Pavillion Addition Section Five and along tche Norsnh lime of
Highlands North Addition Section Twe, an addition to the C.iy of Ca.l.as.
Texas, as recorded in the Deed Records of Dallas County., Texas. a
distance of 174.00 feet t0 a point on the East line of Lauder Lare., ain
izen stake found for carmner;

THENCE Along Lauder Lane East line the following:

North O degrees 47 minutes 00 seconds West, a distance of 130 I3 f2e: -:
he Deginning of a curve to the left having a central angle of 13
degrees 23 minutes 20 seconds and a radius of 622.13 feec. an .3 ;tcee
found for corner;

Around said curve a distance of 167.10 feet to the end of siitd z.c &
izon sctake found for cormner:



' : -
Norzh 16 degrees 10 minyces 20 seconds West, a discance 2f 33

- | naving a centcral ang.e
- ~ mning of a curve to zhe right a an3.
éigr;:2134 m?nu:ts ¢] seconds and a radius of 1,274.11 ‘fee-.
scake found for cormer;

Around said curve a distance of 168.67 feet =0 an iron sctaxe
SIITier; ‘

| ce 2% 31138
= d es 24 minutes 23 seconds East, a disctan £
?f:‘?Lgcfgggaazﬁ:SNING and containing 511,821 square feec -
cf land.
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Extibrt A" -0
=GAL CESCRIPT'ON
7addock Liub Zainaesville)
et cn of U@ Seum 4 of Secusn 312 Tiwnsro 3 Soutn. Range *9 Sast Alacta
SLTly miCTLd Ceirg Tore tarcuary cescrbed as fal cws:

I

LamTence 3@ Northeast comer of tre Sauthwest i of Sacten 3. Towrs=s 3 Sau-
~anze 1S Tast 3lacrua County, Flurda, ang run tre~ce South 382541 Wes: 383 Ne
“.ot ocuraary of sai Soutrwest /4 3 distarce of 255 20 ‘et to e Pane Af Seg N3
Farce lontusue Souwin 83%°25'41° Nest aiorg said No™ boundary S07 22 faet s -3

NI RASt Lor~er f At cerain parcn of and d2scnted A THig 3 Rarard cax (7%
cage 372 of e PUdiic Recares of Alachua County, S'onca; ‘Fence Seuth 0°*02 ** Z33¢
3icrg e Zagm tounaary of saig carcel (CHMaal Recorc 300k 1575 oage 572) 1 15.arce
2t 1173 26 ‘eer 0 d Dant in the Sasterty rgnt-of-way e of Ft Clarke Sauevard | * 0
“qn-ctway) Cerce contaue SCLh 01°00'11 Zast aiong said Sast docur<aty and sad
=3siarly “gri-af-way 2 534 13 ‘eet o tre Nornwes! wor-er of that cersi~ 23728 ¢ ar
<7CwWP as Farce No “TO-R as sescrzeqn Cffical Record Sook 1267 ocaga S af 13
J.0. C Recomis erce \Narnh 38°53'49° Sast 3long he Nonh Qoungary of sad P32 \a
"CS-R O 3rT s Zastary axierson 368 92 ‘eetto 3 oointon re Sast bounaary of t=at
l2main ='arza Fower CCporanor aasament as descrped ir CMicial Record 30k © 15
caje 32 2f 53.9 PL3iig Rectrs (Parcel X} sad paint lying ‘00.00 fee: Eastarty of ‘e Sast
scurcary of said Soctnwest 4, ence Norh 00°S4°CE” Wast along the East baurcary of
5a1@ 1035 ‘oot Fionca Power Corocraton Easemant, argd paraliel with and 100 feat Sasterly
St e Tasttcurcary of said Southwest Y4, a gistance of 1509.43 faet: trence Norhn

47°08'26" Aest. 5CS 42 faet o ha Paint of Seginning.

233 that peruon arveyed to the City of Gainesviille by deed filed in OFicial Recard Q2cx
2774 23ge 35 of the Pubhc Records of Alachua Courty, Flonda, more particular'y
zescnoad as ‘ollows:

A 20rtor of e South 2 of Secton 32, Township 9 South, Rance 19 Sast, 2iacr.3
Soumy, Flarca teing descnbed as follows:

Carmenrca at ‘e Norfreast cormer of the Southwest % of Section 32. Townsnio 3 Sour
Rarge ° 3 east Alachua County, Flonda. and ~un South 89°25'41° 'West, aiang e Nerr
bourcary of sa.d Soudteast 1/4, a distanca of 648 73 feet Tence South 00°34' 19" Zast,
Jerverc.Culdrio said North boundary a distancea of 384 20 ‘eet to the Point of Begirmnrg,
tharca Jouth 33°30°35° Sast, 45 CC ’eet; thence South 38°29'25" Waest, 50 0CQ feet Tence
NGO 33°3Q°35° 'ANest, 45.00 feat, 'rence North 58°29'25° Sast 60.00 feet o the Paint ot
2eqirring.

TOGETHER 'NITH A 35 foot permanent and perpetLal ~on-exclusiva easemeant 53 2g -~
CHis 3 Racord Book 2129, page 1285, Pubic Recorcs of Aacnua Caunty, Forla, derj
famrar Jascrinel as follows:

.'1?-



=xhiit 'AY
L2oAL CESCRIPTION
(continuad)

SARTEI.3

4 somar sfre Scuth 4 of Secusn 32, Tewhship 3 Souh Rarge *3I Zas. * 3cr.a
SNty ~icr2a. deng descroed 3s folows.

CamTearce at e Nerheast cerrer I ihe Socihwest Vi of 3ection 32, Tawrsris 3 Salin
Jarge '3 Zast AdChua ToLnmly FCrad, and runtmerce 3oun 3972541 s o nhafoliiak
NAamm 22urgary of said Soutwest ti a Jistance of 372 23 ‘est ' ire Nar=eas: cimar o
At ceraim 2arser of 'ang Jesaroec N CMicial Record o0k 1575 sage 372 2ime 2o
Recards f A acnya County. Sianga; Penca South Q170C 117 Zast, alang e Sast
~ounzary of saiy carzel ‘Oficial Recesrd 320k '378 page $72) 3 a.stan~ce oF 817 35 faar
‘0 e Font of Seqirning, Tenca contirue SQuin Q1°C0'1 1" East along sa.g S ast
coundary. 37 37 ‘aet renca SO BE'23'377 'Nast “00 50 feet 'o a pairt 21 e Sastary
“3m-cf-way iira of =0 Clarke 3ollevard (150" ngnt-of-way). said pornt ying ¢n e 3= 3f 3
turve cIrcave SoutTwasterty ravirg 3 radius of 135986 feat; tnerce Norrwestery d1arg
5aid Zasieny nyrt-2f-way and 3iong Ne arc of said curve, Nrougn a cantral arg'e of
1701347 an arz Zistance of 35 0 ‘eet $3id arc being subtended by a crord having a
seanrrg arg &isarce of North 13°2'53" West, 35.10 feet; 'rence North £6°2337 " Sast,
*12.38 feet 0 e Paint of Jegirnirg.

. -
LA

ANDQ TCGESTHER NITH that ze~ain Rec:iprocal Orainage and Retention Sisement as - 23
i~ C¥icial Record Bcox 2128 page 1258, of the Public Recoras of Alachua Cauryy,
Sienda Qesigrated as Parcal *0" and descnoed as follows:

~ARCEL 2. ICM Sasement Area)

A portion of ‘he Scuth 2 of Secuon 32, Township 9 South. Range 13 East, Aachua
Sourty, =ianda. ceing dascrbed as follows:

csmmence at he Norheast carner of he Southwest i of Sectiom 32, Towrship 3 Souh
Rarge '3 East. Alacnua County, Florda, and run rence South 00°54'06° East sicng e
Zast zeundary of said Southwest Y, 3 distance of 252.30 feet: hence Soutn 47°C8C8°
<ast 138.47 faat 0 a point on tre Tast doundary of that certain Flonda Power Corpcraton
23sement as descrided in Offical Recory Baok 158, cage 52 of e Aubiis Raccras =f
d.acrua County, Flonga, (Parce! X), said saint iy:ng *0Q Q0 feat Sastery of e zast
seurdary of said Scuthwes! 4. 'hence South 00°54'28" ‘West aong ‘re Eastccurzany =f
s31@ 120 foot Flonca Power Corporakon easamant, anad sarallel with ang 1CC ‘set zas ey
of :re zast doundary of sais Sounwest . a aistanca of 118 50 feet to ne Font of
3eqinnng; rence contnue South Q0°S4'08° East. a'ong the East boundary of said " Q0
‘a0l F'arca Power Comporation easement and parallel with and 100 feet Easterty of Te
Zastbou~cary of 33:8 Southwast Yi, 3 cistance of 809 43 feet: Tence Scun 393°59CT°
Zact, 73 31 ‘eat; tramcca 2.t 47705 " Sast 74 91 feet henca Soun 83’1306 Easz_
24 51 ‘2@ v a~ea SSuim 7203701 East, 72.63 feer erce Nordr 24739547 =35t 30 8
‘aat mance NO~m A3°57°46° S3s: 47 $372e!, erca North 83°57°48° Zast. 47 23 2



Zanibt A
EGAL OESCRIPTION
fzentinued)

marce \NZTT 49717 247 Tast 44 3Q feel Tence North 39°88 38" T3¢t 33 17 ‘a3 'mar-a
ol 23720 057 V2t 2331 ‘aet tharca NORR 4S8 N1 2361 29 35 faal tmem-p e
00T B 40 Tast Lt T2 faet mence Narm OS°S8'Z7 Nest, S0 S ‘ear tmenca Momn
"3'9°127 Aast S0 33 ‘aet thance NOmh 22°02°28° 'NVest, 134 33 ‘aet rer-a Nore
32720 17 Nest 13538 fegl tarce Morth 1305223 Nast 83 T get cmamp P s
2PTTUS0 Sast, 13,56 lmet: terca North 39°°3'38° =38t ‘5 48 ‘agt rar-g .o~
24775327 Sast 0 28 ‘et nenca NOrth £7C30°5€° Sast, 13,34 ‘gar marca N\ -
1031247 S35t 24 22 et trence North 031257 ‘Nest, 37 02 faet ‘rente Narn
23°25°277 Nest 36 53 Teet rence North 803847 'NVest 137 54 ‘eet nerca 3L
38°22°237 Nest 2907 ‘get renca Nenn 72°C3'02° West, I8 61 ‘set 0 the Pawre of
eqmn g

ToGE TSR WITH

A oervor of the Sout 1 of Saction 32, Towrshio 3 Soutn, Range 15 Sast, ~alra
23Uy, Seonea, teirg descnoeg as fctiows.

Cammeanrce at re Norheast correr of the Southwest 4 of Secton 32. T2wrsrt 2 3 SouM
R3arge 18 Sast. Aiacnua County, Fonda, and run thencs South 88°2541" ‘\West 3 crg ire
Nerr Bourdary of saig Souhwest 4 a distance of 285.00 feet; thence South 47°29 26°
Sast 47 S8 feet 10 e St of Saginning; trence continue South 47°08 068" East. 238 3°
‘aat; ~ance Norh 17°48'01" 'West, 117 .20 feet Trerce North 28°53'43'Vest. 36 868 'eey
‘~erce Narh 873203 Waest. 318.79 faet, thence North 73°17°%4" ‘West, 33 87 feer '~erce
South 38°°8°387 Aest, 49 63 feet 10 the point of Beginning.

AM0 TCGET=ER WITH that norton of said easement descabed as the CAN WESWIT~
ARZA zen~g furrer descnbed as follows:

A comen of tre Sauth V4 of Secuon 22, Township @ Sauth, Range 19 Zast. Alacr.a
Souny F'arda. heing descnbed as foliows:

Cammence at '‘ne Norneast comer of the Southwest camer of Section 32, Townsno 3
South Rarge 19 East, Alachua County, F'onda. and run thencs South 83°25'41" ‘Aest,
along e Nortn boundary of said Southwest 4, a distance of 387 28 faet 0 tha Poi~t 2f
J2ginring; hence continue South 89°25'4 1" 'Nest, aiong sard Naorth soundary, 427 *3
‘ast: mence Norh 10°32'52° '‘Nest ‘53 12 ‘aet: mence North 57°27°037 West, 30 37 ‘2et
~anze North 54°50°'26" West, ¢8.19 feet; therca Norh 41748°25% est, 98 50 fzet mar:e
Narh 2898203 '\WVest. 50.30 feet: therca Nortt 05°29°37° West, 36 25 feet, Tence *.Crn
~8' -3 88% aast *7 7S faot ‘nenca North 14°5Q°a2° Sast, 268 Q2 feet: narca Soutn

5223 13" Sast 35 48 feet Merce Soun $3°28'41° Sast, 50.17 feet: trenca Soutn
1372776 a6t 33 SCQ ‘et therca South 32°38 55 East. 40 78 feel; therce dcu'r
2473 44 Sas¢! 51 92 faet “herce Souwth 2657217 'Avest, 3.09 feet, The~Ce

Jeur24018 83 Sast -8 94 ‘et manca 3outh 87737117 218, 45 4Q ‘eel, tmence bt
37724 73 Sasl 30 11 ‘get nerca North 73°20°15° 2ast, 130.87 feet; (he~C2

LI Tl
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-EGAL QESCRIPTION
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32utm 32774237 Sast, 2927 ‘eer rerce South 46°C353" Sast. 59 18 faer mam-a SaL:n
23723 43 zast "4 23 feet; erca SOUN £7742°44 2asi. 42 27 ‘eat imcs Soun
43°44 " 77 T35t 24 32 ‘ear. Terce SOUN ATT2 89" 235t 13 20 feet therce SeLtm
35'31C-7 Zast 177 17 feet to he Poirt of Begirring.



THREE OAKS

EXHIBIT A - .l

Legal description

All that tract or parcel of land situate, lying and being iocated in Land Lot 57 of the 1 1™ Land
District, Valdosta, Lowndes County, Georgia and being more particularly described as follows:

As 3 point of reference begin at a point located at the intersection of the south line of said land
lot and the east right-of-way margin of North Oak Street Extension (r/w varies); thence north
00 degrees 43 minutes 00 seconds west along said right-of-way margin for a distance of 501.35
feet to a point; thence along the arc of a curve to the right for a length of 127.28 feet (said
curve having a radius of 1056.30, a chord bearing of north 02 degrees 44 minutes 00 seconds
east for a distance of 127.20 feet to an iron pin being the POINT OF BEGINNING; thence
continuing along said curve for a length of 372.76 feet (said curve having a chord bearing of
north 16 degrees 16 minutes 28 seconds east for a distance of 370.83 feet) to a point; thence
north 26 degrees 22 minutes 00 seconds east for a distance of 502.91 feet to a concrete
monument; thence north 87 degrees 25 minutes 01 seconds east for a distance of 395.00 feet
to an iron pin; thence south 02 degrees 37 minutes 39 seconds east for a distance of 135.00
feet to an iron pin; thence north 87 degrees 17 minutes 40 seconds east for a distance of
159.67 feet to an iron pin under the side walk and marked by a paint spot; thence south 02
degrees 44 minutes 30 seconds east for a distance of 280.54 feet to an iron pin; thence south
86 degrees 48 minutes 50 seconds west for a distance of 45.00 feet to a galvanized pipe,
thence south 02 degrees 39 minutes 27 seconds east for a distance of 200.10 feet to a concrete
monument; thence south 87 degrees 22 minutes 00 seconds west for a distance of 589.68 feet
to a concrete monument; thence south 02 degrees 16 minutes 56 seconds east for 3 distance
of 174.46 feet to a concrete monument; thence south 87 degrees 22 minutes 00 seconds west
~ for a distance of 283.50 feet to the POINT OF BEGINNING.

Together with rights associated with Cross Easement Agreement between Three Oaks, Ltd. and
John F. Flournoy, dated August 8, 1983, recorded August 12, 1983 in Deed Book 416, Page
520, Lowndes County, Georgia deed records.
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WILDWOOD APTS.

EXHIBITA - --
Legal description

All that tract or parcei of land situate, lying and being in the City of Thomasville, Thomas County,
Georgia, and being more particularly described as follows:

PARCEL ONE

To find the POINT OF BEGINNING start at the point formed by the intersection of the southwesterty
margin of the Right-of-Way of Royai Avenue with the southeasterly margin of the Right-of-Way of
Remington Avenue and run thence South 51 degrees 08 minutes West along the southeast margin
of the Right-of Way of Remington Avenue a distance of 200.00 feet to a point; run thence South 27
degrees 47 minutes East 3 distance of 897.60 feet to a point; run thence South 10 degrees, i9
minutes 29 seconds East a distance of 69.08 feet t0 a point; run thence South 59 degrees 13
minutes 18 seconds West a distance of 514.27 feet to a point which said point is on the westerly
margin of a proposed Right-of-Way and which said point is the POINT OF BEGINNING of the
property herein described. From said POINT OF BEGINNING run thence South 01 degrees 23
minutes 08 seconds East along the easterly margin of the proposed Right-of-Way a distance of
976.30 feet to a point on the northerly margin of the Right-of-Way of the Seabecard Coast Line
Railroad; run thence South 45 degrees 32 minutes 19 seconds West along the northerly margin of
the Right-of-Way of the Seaboard Coast Line Railroad a distance of 30.28 feat to 3 point; run thence
North 79 degrees 13 minutes West a distance of 780.00 feet to a poin:; run thence North 07
degrees 04 minutes 09 seconds East a distance of 655.57 feet to a point; run thence South 88
degrees 16 minutes 33 seconds East a distance of 330.00 feet to a point; run thence North 59
degrees 13 minutes 18 seconds East a distance of 411.63 feet to the POINT OF BEGINNING.

PARCEL TWO
Together with non-exclusive easements set forth in that Certain Cross Easement Agreement Dy

and between Wildwood Apartments, Ltd. And The Jordan Company, dated August 5, 1983, and
filed August S, 1983 in Deed Book 168, Page 601, Thomas County, Georgia records.

FORM 514 (39D



WESTBURY SPRINGS

EXHIBIT A -2 7

PROPERTY UNE DESCRIPTION

ALL THAT TRACT OR PARCEL OF LAND LYING AND BENG IN LAND LOT IS8 & 160 oF e
OTH. OISTRICT, GWINNETT COUNTY, GEORGU, ANO BENG MORE PARTICULARLY DESCRIGED

GEGINNING AT THE NORTHEASTERN CORNER OF LAND LOT 180

DANNCE SOUTH 29 DEGRELS 16 MINUTES 51 SECONDS EAST. 329.49 FEFT TO A POINT
SAD POINT BEING THE POINT OF BEGINNING:

SO TRACT OR PARCEL OF LAND CONTAINS 13,46 ACREN,

THIS PROPERTY APPEARS TD 8E THE SAME PROPERTY DESCRIBED IN DEED
BOOK 2387, PAGE 183-184.
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EXHIB(T -~ -

-

BEING 18.43 acres of land located in the W.C.R.R. Company Survey, Abstract No. 990, Harris

County, Texas, being a of
Film Code Number 450680 oh be o, g Club at the Park Apartments, a subdivision recorded under

150860 '
as follows: - of the Map Records of Harris County and being more particularty described

BEGINNING at a §/8 inch iron rod found (a the southerly right-of-way line of Fort Stanton Drive, (60
foot width), said point being the northwest corner of Lot 1, Block 4 of the Partial Replat of Sundown,
Section Two, recorded in Volume 297, Page 107 of the Harris County Map Records, and Deing the
1ortheast corner of said Keawood Club at the Park Apartments and the herein described tract;

THENCE S 00 degrees 06 minutes 54 seconds W, along the Westerly line of Lot 1. Lots 22 through 27
and Lots 52 through 58, Block 4 of the Partial Replat of said Sundown, Sectioa Two, at 1.136.00 feet
pass the southwest corner of Lot 58, Block 4 of the Partial Replat of said Sundown, Section Two, also
being the northwest coruer of & 7.529 acre tract described under Harris County Clerk’s File No.

K 168046 and coatinuing for s total distance of 1,486.12 feet to a brick column found in the aortherly
right-ol-way line of Masters Manor Lane, (60 foot width), for the southwest corner of said 7.529 acre
tract and the southeast coruer of said Kenwood Club at the Park Apartments and the herein described
tract;

THENCE N 89 degrees 53 minutes 06 seconds W, 231.73 feet along northerly right-of-way line of said
Masters Manor Lane, to a §/8 inch iron rod set for the point of beginning of a curve to the nght;

THENCE in a Northwesterly directing continuing aloag the Northerly right-of-way line of said Master
V{anor Lane, 449.53 feet along the arc of a curve to the right, having & radius of 570.00 feet, 2 delta of
48 degrees | minutes 09 secoads, and a chord which bears, N 67 degrees 17 minutes 32 seconds W,
437.97 feet to 2 §/8 inch iron rod set for a point of tangency; .
THENCE N 44 degrees 41 minutes 57 seconds W, 166.97 feet along the northerly right-of-way line of
said Masters Manor Lane, to a 5/8 inch iron rod set for the point of beginning of a curve to the left;

THENCE in a oorthwesterly direction continuing along the northerly right-of-way line of said Masters

Vianor Lane, 36.44 feet along the arc of a curve to the left, having a radius of 500.00 feet, a deita of 04
degrees 10 minutes 33 seconds, and s chord which bears, N 46 degrees 47 minutes 14 seconds W, 36.43
feet, to a 5/8 inch iroa rod set for 8 point of tangency;

THENCE N 48 minutes 52 minutes 30 seconds W, 50.40 feet continuing along the northerly right-of-
way line of said Masters Manor Lane, to §/8 inch iron rod set marking the most southerly cut-back
corner of the intersection of the northerty right-of-way line of said Masters Manor Lane and the
southeasterly right-of-way line of Westborough Drive, (90 foot width), for the most southerly coruer of
a 0.001 acre tract dedicated to the public for right-of-way purposes by said pist of Keawood Club at the
Park Apartments and the herein described tract;

THENCE N 03 degrees 52 minutes 31 seconds W 21.21 feet along said 0.001 acre tract to 2 5/8 inch iroa
rod set in the southeasterly right-of-way line of said Westborough Drive, for the most gortherly
couthwest corner of said Kenwood Club ot the Park Apartments and the herein described tract;

THENCE N 41 degrees 07 minutes 29 seconds E, 64.97 [eet along the southeasterly right-of-way line of

" said Westborough Drive to a 5/8 Inch iron rod set for the point of beginning of & curve to the left:

THENCE in a northeasterly direction continuing along the southeasterly right-of-way line of said
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Westborough Drive, 166.57 feet aloag the arc of a curve (g tne left. having a radius of 795.30 feet. 2
delta of 12 degrees 00 minutes 00 seconds and a chord which bears N 3§ degrees 07 minutes 29 seconds
E, 166.26 feet to a 5/8 inch iron rod set for a point of tangency;

THENGE N 29 degrees 07 minutes 29 seconds E, 150.00 feet continuing along the souytheasterly right-o.

w:ty line of said Westborough Drive to a §/8 inch iron rod set for the potat of beginning of a curve g th
left;

THENCE in a northeasterly direction continuing aloag the southeasterly right-of-way line of said
Westborough Drive, 259.63 feet along the arc of a curve to the left, having a radius of 1,418.63 fest. a

delta angie of 10 degrees 29 minutes 09 seconds and a chord which bears N 23 degrees 52 minutes §§
seconds E, 259.26 feet to a 5/8 inch iron rod set for a point of tangeacy;

THENCE N 18 degrees 38 minutes 20 Seconds E, 100.00 feet continuing along the southeasterly right-
of-way line of said Westborough Drive to a 5/8 inch iron rod set for the point of beginning of a curve to
the right;

THENCE in a northeasterly direction continuing along the southeasterly right-of-way line of said
Westborough Drive, 451.63 feet along the arc of a curve to the right, having a radius of 1.328.63 feet, 3
deita of 19 degrees 28 minutes 34 seconds and a chord which bears N 28 degrees 22 minutes 37 secoads
E, 419.46 feet 10 2 5/8 inch iron rod set for & point of tangency;

THENCE N 18 degrees 06 minutes 54 seconds E, 138.08 feet continuing along the southeasterly right-of
way line of said Westborough Drive (o a 5/8 inch iron rod set for the most westerly cut-back corner of
the intersection of the southeasterly right-of-way line of said Westborough Drive and the southerly
right-of-way of aforesaid Fort Stanton Drive for the most westerty southwest corner of a* 0.081 acre
tract of land described to the public for right-of-way purposes by said plat of Kenwood Club at the Pari
Apartmeats, and the herein described tract;

THENCE N 78 degrees 32 minutes 3§ seconds E, along said 0.001 acre tract, a distance of 22.83 feet to
2 5/8 inch iron rod set in the southerly right-of-way line of said Fort Stantoa Drive for the most
northerly northwest corner of said 0.001 acre tract and the herein described tract;

THENCE in a easterly direction aloag the southerly right-of-way line of said Fort Stantoa Drive, with

158.72 feet along the arc of a curve to the left, having a radius of 330.00 feet, 2 deita of 278 degrees 33
minutes 29 seconds and a chord which bears S 76 degrees 06 minutes 21 seconds E 157.20 feet to the

Point of Beginning and coataining 18.43 acres of land.

NOTE: THE COMPANY DOES NOT REPRESENT THAT THE ACREAGE AND/OR SQUARE
FOOTAGE CALCULATIONS ARE CORRECT.



Together with the rights of Mid
certain Cross Easement Agreemen
John F. Flournoy of record ac I

RIVER TRACE

EXHIBIT A 15

Commencing at a point in the centerline of Raleigh LaGrange Road
(106.0° R.O.W.) sold point being located 749.66 feet westwardly from

It's Intersection with the centeriine of Sycamore View Road, sald
point being in the southerly projection of the west line of the
Deerfleld Apartments, LLC Property 08 recorded In Instrument

Number GZ 9551, In the Shelby County Register's Office; Thence
North 06 degrees 16 minutes 00 seconds East and clong scid
southly projection o distance of 53.00 feet to o found Iron pin In
the north line of sald Raleigh LaGrange Road, sald point belng the
Point of Begqinning for the property described hereln; Thence North
83 degrees 44 minutes 00 seconds West with sald north line
Roleigh LaGronge Road @ distonce of 78.24 feet to a point of
curvature; Thence northwestwardly along said north line clong o
curve to the right having a radlus of 1,400.00 feet, ¢ chord bearing
and distonce of North 81 degrecs 20 minutes 14 seconds West,
117.07 feet, oand an arc length of 117.10 feet to a point of
tongency; Thence North 78 degrees 56 minutes 27 seconds West
continuing clong sald north fine ¢ distonce of 309.53 feet to ¢
found iron pin, being the southeast corner of River Troce
Apartments, Phase I, as recorded in Instrument Number V8 0366,

In said Register's Office; Thence clong the east boundary line of
scid River Trace Apartments, Phase !l the following courses ond
distonces: North 06 degrees 16 minutes 00 seconds East o
distance of 299.17 feet to o sst chisel mark; Thence North 83
degrees 44 minutes 00 seconds West o distance of 211.00 feet to
g set kon pin; Thence North § degrees 18 minutes 00 seconds
East a distonce of 879.00 fest to a set Iron pin; Thence South 83
degrees 44 minutes 00 seconds East o distence of 158.00 feet to
a set iron pin; Thence North § degrees 16 minutes 00 seconds
East o distance of 270.00 feet to o set Iron pin being the
northecst comer of scld River Trace Apartments, Phase il, and

being In the southerly line of 0 75 wide MLGW ecsement as
recorded In Deed Book 5567, Page 314, in sald register's office;
Thence South 89 degrees 0B minutes 20 seconds East along soid
southerly line ¢ distonce of 557.40 feet to o found iron pin, sold
iron pin being the northwest comer of the Bartlett Creek
Apartments, LLC property as recorded In Instrument Number EW
0154; Thence South 08 degrees 09 minutes 39 seconds West and
olong the west line of sald Bartiett Creek Aportments property o
distance of 934.98 feet to o set Iron pin (found kron pin 7.3' south

ond 1.5' west of comer), being the southwest comer of sold

. Bartiott Creek Apartments property and aiso being the northwest
corner of sald Deerfleld Apartments, LLC Propertyy Thence South 06

degrees 16 minutes 00 seconds West and clong the west line of

sald Deerfield Apartments, LLC Property o distonce of 556.46 feet

to the Point of Beginning ond containing 952,801 square feet or
21.8733 acres of land.

~America Apartments, L.P. in and to that
t between River Trace Aparcments, Ltd. and

nstrument N - +
Register's Office . umber Tl 4776 in the said



EXHIBITA - L0
(Paddock Club Huntsville)

Legal description

Paddock [:

2A of 3 Resubdivision of Lots 2A and 2B of a Resubdivision of Lot 2 of West Ridge Sector, as
recorded in Plat Book 22, Page 6, in the Office of the Judge of Probate of Madison County,
Alabama; together with those certain benefiting easements, namely that certain Cross Easement
Agreement dated November 30, 1588, and recorded on December 2, 1988, in Deed Book 726, Page
767, and that certain Easement Agreement dated December 18, 1989, and recorded on December
27, 1989, in Deed Book 746, Page 763, both in the Probate Records of Madison County, Alabama.

Paddock [I:

Lot 2B of a Resubdivision of Lots 2A and 2B of a Resubdivision of Lot 2 of West Ridge, First Sector,
as recorded in Plat Book 22, Page 6, in the Office of the Judge of Probate of Madison County,
Alabama; together with those certain benefiting easements, namely that certain Cross Easement
Agreement dated November 30, 1988, and recorded on December 2, 1988, in Deed Book 726,
Page 767, and that certain Easement Agreement dated December 18, 1989, and recorded on
December 27, 1989, in Deed Book 746, Page 763, both in the Probate Records of Madison County,
Alabama.



BALCONES WOODS APARTMENTS

EXHIBIT “A"= 19

DESCRIBING 22.859 ACRES OF LAND, BEING ALL OF LOT A, BALCONES WOQ0DS COMMERCIAL NO.
2A, A SUBDIVISION OF A PORTION OF THE JAMES ROGERS SURVEY IN THE CITY OF AUSTIN,
TEXAS, AS RECORDED (N BOOK 83, PAGES 27-28, PLAT RECORDS OF TRAVIS COUNTY. TEXAS
(PRTCT), SAME HAVING BEEN ONCE PLATTED AS LOT A, BALCONES WOQDS COMMERCIAL NO. 2,
AS RECORDED IN BOOK 81, PAGE 1, PRTCT AND HAVING BEEN VACATED BY INSTRUMENT
RECORDED !N VOLUME 7929 PAGES 962-964, DEED RECORDS OF TRAVIS COQUNTY, TEXAS
(ORTCT), SAVE AND EXCEPT THAT CERTAIN 0.435 ACRE TRACT CONVEYED FOR HIGHWAY
RIGHT-OF-WAY BY JUDGMENT OF COURT RECORDED IN VOLUME 11573 PAGE 0035 OF THE REAL
PROFPERTY RECORDS OF TRAVIS COUNTY, TEXAS, SAID 22.853 ACRE TRACT BEING ALL OF THAT
CERTAIN TRACT CONVEYED TO MID-AMERICA APARTMENTS OF AUSTIN, L.P. BY SPECIAL
WARRANTY DEED OF RECORD IN VOLUME 12894 PAGE 1314, REAL PROPERTY RECCORDS OF
TRAVIS COUNTY, TEXAS,; SAID 22.859 ACRE TRACT BEING MORE PARTICULARLY DESCRIBED BY
METES AND BOUNDS ACCORDING TO THE MAP OF SURVEY ATTACHED HERETO AS FOLLOWS:

A) BEGINNING at a 1/2" iron pipe found at the North corner of Lot A, BALCONES WOQDS
COMMERCIAL NO. 2A, a subdivision of record in Book 83, Pages 27-28, PRTCT, said point being the East
corner of the RYLANDER SUBDiVISION of record in Book 67 Page 95, PRTCT, said point also being

located in the Southwest line of Lot 12, Block A, RESUBDIVISION MESA PARK, SECTION FOUR of record
in Book 59 Page 58, PRTCT.

B) THENCE along the Northeast line of the Lot A herein described and the Southwest line of Block A
and the r.o.w. of Fast Horse Drive, and Block B of said MESA PARK subdivision to the East corner of the
tract herein described by the following five (5) courses and distances:

1) S60°04'34"E 195 .46 feat {Plat Raecord S60°03'28"E 195.50 feet) to a P.K. Nail found in the concrete
footing of a fence post marking the common corner of Lots 13, 14, and 20 of Block A of said MESA PARK
subdivision;

2} S60°00'02"E 110.43 feet (Plat Record S60°00'28°E 110.26 feet) to a threaded boit without a head found
at the south corner of the aforesaid Lot 20:

3) S59°55'50"E 49.61 feet (Plat Record S60°07'28"E 49.85 feet) to a 4" iron rod found at the west cormer of
Lot 4 Block B of said MESA PARK subdivision,;

4) S60°00'22"E 110.33 feet (Plat Record S60°06'28"E 110.01 feet) to a 40d nail in a railroad tie found at the
common corner of Lots 4, 7, and 8, Block B of Mesa Park subdivision;

5) $60°02'22"E 261.60 feet (Plat Record S59°57'28"E 261.84 feet) to an iron rod found at the North corner
of Lot 1, Block M, BALCONES WOODS, SECTION THREE "A" a subdivision of record in Book 68 Page 95,
PRTCT, and said iron pin beung in the southwest line of Lot 9, Block 8 of the aforesaid MESA PARK
subdivision;

C) THENCE aiong the Southeast line of the Lot A herein described and the Northwest line of said Block
M, BALCONES WOOQDS, SECTION THREE "A" to the exterior "L" comer of the Southeast line of the Lot A
herein described by the foillowing three (3) courses and distances;

1) $31°05'46™W 609.86 feet (Plat Record S 31°06'00" W 609.97 feet ) to a 5/8” iron rod found in the
Northwest line of Lot 7 of said Block M,



2) 832°07'43" W 249.57 feet (Plat Record $S32°C8'00™W 249.57 feet ) to a 1/2" iron rod set with 'Vallace
Group c¢ap at the common !0t ine of Lots 22 and 23 of said Block M,

3) $32°09'00"W 341.57 feet (Plat Record S32°03'00™"W 341.57 feet) to a 1/27 iron rod set with Wailace

Group cap at the west corner of Lot 26 of said Block M, and als¢ being in the Northeast line of Lot 2. Block
2. BALCONES WOQDS, SECTION ONE, a subdivision of record in Book 53, Page 8, PRTCT,

D) THENCE along the sgutheast line of the Lot A herein described and Northeast and Northwest lines
of Block 2 of said BALCONES WOOQODS, SECTION ONE to the South corner of the Lot A herein descriped
by the foliowing two {2) courses and distances,

1) N58945'48" W 44 37 feet {(Plat Racord NS8%45'48"W 44 37 feet) to a 2" iron rod found at the Southeas!

interior "L" cormer of the Lot A herein described at the North corner of Lot 2, Block 2, of said BALCONES
WCCODS SECTION ONE;

2) 831°12'59" W 246.01 feet (Plat Record S 31°13'33" W 245.94 feet) to a /4" iron rod found at the West
corner of Lot 1, Block 2 of said BALCONES WOQDS, SECTION ONE, said iron rod being at a point in the

Northeast line of Balcones Woods Drive as dedicated on the subdivision piat of BALCONES WOCDS,
SECTION ONE;

£) THENCE along the southwest line of the Lot A herein described same being the northeast r.o.w. line
of Balcones Woods Drive,

N58°42'50"W 118.75 feet to a 4" iron rod found at a point of intersection on the new r.o.w. line of Balcones

Woods Drive as created by the right-of-way taking described in Volume 11573 Page 35 of the Real Property
Records of Travis County, Texas,

F) THENCE with the new northerly r.o.w. line of Balcones Woods Drive and the new easterly r.o.w. line
of Research Boulevard (U.S. Highway 183) by the following four (4) courses and distances:

1} N53°02'11"W 95.51 feet (Highway Deed N55°42'45™"W 95.47') to a /2" iron rod found at the P.C. of a curve
to the left;

2) Along said curve to the left whose chord bears N64°18'28"W 192,59 feet (Highway Deed N66°57°31"W
C=192.63") feet and whose major curve elements are R=493.87'and A=193.82' to a 1/2" iron rod set with
Wallace Group cap at a point of reverse curvature;

3) Along a curve to the right whose chord bears N36°31'45"W 113.31 feet (Highway Deed N39°11'25"W
113.31") feet and whose major curve elements are R=90.00', A=122.56' to a brass disk monument found
163.00 feet at right angles to Engineer canterline station 126+50.92 of US 183 at a point of reverse
curvature to the left;

4) Along a curve to the left whose chord bears N00°58'29"E 306.60 feet (Highway Deed NO1°39'22"W

- C=304.51') and whose radius=5892.58' (Highway Deed R=5892.58' )toc a '2” iron rod found at the
intersection of the easterly r.o.w. line of Research Boulevard (U.S. Highway 183) and the northwesterly line
of said Lot A of Baicones Woods Commercial No. 2A;

G) THENCE N30°43'00"E (Base Bearing platted call) 1132.17 feet with the northwesterly line of said
Lot A to the POINT of BEGINNING and containing 995,738 square feet or 22.853 acres of land as computed
by The Wallace Group, Inc. in June, 2001.



EXHIBIT A-_7
Orogerty Oascriotion (Glen Eagles)

All that certain tract or porcel of iond situated, !ying and being in Sheiby County, Tennesses, ard
being more particularly descrided as follows:

Beginning at o point (n the westerly sideline of Mickory Ml Roed (114 feet wide), o distance of
788.03 feet southward, G ™megaured glong scid sideiine, from it'e tangent Intersection with tme
soutreriy sideiine of Mt. Moriah Roaed (108 feet wide), scid peoint of beginning being the southeast
correr of "Continental Viiege” Townnouse Deveiopment; Thence South 28 degrees IS mimytes 85
secands West, aiong 13id sideline of Hickery Will Roed, @ distance of 358.91 feet %o o point of
curvaiure therein; ence continuing southwerdiy along 9Cid sideiine and qlong & curve to the left
of radius 1.482.27 feet, @ distance of 439.70 feet to an Iron pipe (found) ot the northeast corner
of lot 37 of Fox Ridge Suddivision; Thence North 89 degrees 48 minutes 00 seconds West, ciong
the north boundary line of Fox Ridge Subdivision, a distance of 219.30 feet %o on iron pipe (found)
at the southegst corner of Fox Msadows Goif Course per ceed ¢ City of Mempnis flled under
registry number F2 3108 In the Register's Office; Thence North 00 degrees 02 minutes 50 seconds
West, along the egst doundary line of sald goif course ond t'e projection, o dlstance of 1,287 8%
feet to an iron pipe corner of sald Continental Vilage Townhouse Deveicpment (fnd); Thence South

88 degrees 57 minutes 45 seconds east, olong the southerly boundery iine of sald Deveicpment, o
distance of 735.41 feet L0 the point of beginning.



cXHIBIT A-14
(Hickory Farms)

Seginning at @ point in the present west right=of-way line of Qld
Ridgewdy Road (45 feet from centeriing) o megaured dlatance of
“20.0 ‘eet northwardly from the tengent intersection of scid present

west !ine with the north right—=0f=way iine of Siiverieef Rood (50

‘et wide), said point being the northecst comer of Lot !, Ridgeway
Fstates North Subdglvision of record in Plat Book 83, Page 43,

Sheiby County Register's Office; thence westwardly giong the north
ine of said Ridgeway Estotes Subdivision qlong a reictive deaering of
South 89 degrees 40 minutes IO seconds West - 337.45 feet 0
an angle point in sqQid line; thence continying clong scid north line
South 84 degrees 08 minutes 05 seconds West ~ 20.81 feet to the
southecst cormer of the Eaglewood Apariments; ‘thence North OC
degrees 1§ minutes 11 seconds West aiong the eqst line of the
Eagiowood Apartments, parallel with the west line of Old Ridgeway
Rocd = 1040.96 feet to @ point In the southeasterly right—of

-wqy line of New Ridgeway Roed (108 feet wide) os dedicated dy
sigt of record In Plat Book 38, Page 27, Sheiby County Register's
Office; thence norithecstiwordly glong sald southecasterly line Dy ¢
curve t0 the left having o radius of 1453.0 feet (central engle = 11
degrees 07 minutes 24 seconds; chord Decring and distonce =

North 31 degrees 52 minutes 44 geconde East — 281.84 feet) on
are distance of 282.08 feet to the southwest comer of Lot 2:
thence run North 75 degrees 59 minutes 29 seconds East atong
the south IIne of Lot 2 = 214.40 feet t0 G point In the present
west right=of=way of Old Ridgeway Road; thence run South QO
degrees 16 minutes 11 seconds East along eald right=of-way &
distance of 1221.04 feet to an ongle point; thence continuing
southwardly along said right=of=way line South CO degrees 52
minutes 33 seconds West ¢ distance of 100.04 feet to the point of
peginning and contalning 441,175 square feet or 10.1279 acres of
land.



= XHIBIT A~ 50
| The Qaks)
Recorded JDeed Description

Jeginning St QR 'ron pin n the south margin of North Parkway,
common cOrner with the =egQlth Qng Education Facllities Baard of
tmne City of Jackson qg of record n ceed Dook 426, page 474,
R.QM.C., Tennesses,

Thence. with the south margin of Nerth Parkway, N 89°958'18° £,
286.79 feet t0 on iron pin; Thence, with scid sOUth mergin a curve
to the rignt having @ central angle of 12°38'02°, redive of 1392.69

teqt chord of 305.87 feet ot S 83'48'44" E, 308.28 feet ciong the
curve to @ ooint; Thence, with ¢ curve to the right having q

central ongle 16°44'33°, radius of 140.00 of feet, chord of 40.78

teat at S 8908°18" £, 40.92 feet ciong the curve to 9 point on
tne west margin of Highiond Avenue, Thencs, with the weet margin

of Highignd Avenue, 5 48°31'32° £, 68.71 feet to a point; Thence,
with said west margin, @ curve to the right Raving @ centrdl gngie

of 04'80'31", redius of 140.00 feet, chord of 11.83 feet at S
29'83'88° £, 11.83 along the curve to a point; Thence, with sid
west margin, S 01°39°00° W, $0.00 feet to ¢ point; Thence. with
said west margin, $ 35°33'38° £ 10.88 feet 10 o point; Thence,
with sgld west margin, 0 curve to the left heving o control angle
of 0818'13", radius of 994.93 feet, chord of 91.49 feet ot S
01729'21° W, 91.52 feet dlong the curve 0 9 point; Thence, with

scld west margin, $ 8891'14° W, 3.00 feet to o point; Thence, with
sald west margin, 8 curve to the left having @ centrei angle of

07492'00°, radlus of 997.93 feet, chord of 125.32 feet ot S
04'44'48° €, 125.40 feet along the curve to a pointi Thence with
aald west margin, N 81739'14° E, 3.83 feet to o point; Thence, with

sold west margin, S 11°35°30° £, 11.47 feet t0 O point, the
scuthecst comer of the hereln described parcel; Thence, leaving

Highiand Avenue, S 88112'00° W, 622.83 feet to an Iron pin;




EXHIBIT A-31
(Paddock Club Greenville)

Legal description

Being all that certain piece, parcel or tract of land lying, being and situate in the County of
Greenville, State of South Carolina, on Woodruff Road (S.C. Highway No. 146), containing
17.908 acres, more or less, as shown on a piat entitled "ALTA/ACSM Land Title as Built Survey
for Paddock Club Greenville — a Limited Partnership” by Neil R. Phillips & Company, Inc. dated 23
February 1999, from which plat a more particular description is as follows:

Beginning at an iron pin set located at the south western corner of the property, noted as the point
of beginning (P.0.B.) on the fore mentioned plat, on the northern right-of-way line of Woodruff
Road (S.C. Highway No. 146) and running thence with the northern right-of-way of Woodruff Road
S 85°17°45"W 110.68 ft to an iron pin set, a common corner with property of Thomas W. Kendall,
Sr. and Richard Kemmerlin; thence, leaving the road right-of-way and running with the line of
Thomas W. Kendall and Richard Kemmerlin four (4) calls: N 40°2321"E 30.56 ft. to an iron pin
found; thence N 7°1931"E 38.70 ft. to an iron pin set; thence N 27°07'03“W 33.48 ft. to an iuon
pin set; thence N 14°36'56"E 26.68 ft. to a nail found in the center of Rocky Creek Road (County
Road H75); thence running with the center of Rocky Creek Road seven (7) calls: 75°26'39"W 7.48
ft. to a 'PK’ nail set; thence N 75°25'16"W 58.96 ft. to a 'PK’ nail set; thence N 71°33"27"W 99.89
ft. to a 'PK’ nail set; thence N69°21'49"W 73.25 ft to a ‘PK’ nail set; thence N 69°13'22"W 26.74 ft.
to a 'PK’ nail set, thence N 68°57'46"W 5.99 ft. to a nail found, a common corner with property of
Rocky Creek Baptist Church; thence, leaving the center of Rocky Creek Road and running with the
line of Rocky Creek Church and with the center of a 68 ft. Duke Power Tower line right-of-way N
15°19'11"E 628.60 ft. to an iron pin found, a common corner with property of Greenwood
Development Corporation; thence with the line of Greenwood Development Corporation and still
with the center of the Duke Power Tower line right-of-way two (2) calls: N 15°20°06"E 255.02 ft.
to an iron pin found in the center of a Duke Power High Tension Tower; thence N 15°23'08"E
768.66 ft. to an iron pin found, a common corner with property of Joe B. Maxwell and Ellie C.
Maxwell; thence, leaving the Duke Power Tower line right-of-way and running with the line of Joe
B. Maxwell and Ellie C. Maxwell S 41°23'06"E 840.26 ft. to an iron pin found, a8 common cormer with
property of Margaret M. Griffith; thence with the line of Margaret M. Griffith and along the western
side of an old unimproved road bed (called Maxwell Road) four (4) calls: S 43°04'13"W 159,19 ft.
to an iron pin found; thence S 36°31'57"W 249.80 ft. to an iron pin found; thence S 26°1128"W
279.01 ft. to an iron pin found; thence S 27°41'12"W 569.60 ft. to a ‘PK’ nail in the center of Rocky
Creek Road-(County Road H76), crossing an iron pin found on line at 543.97 ft.; thence to the
southern edge of Rocky Creek Road S 69°25'57"E 70.62 ft. to an iron pin found, a common corner
with property of Thomas Edward Graham and Donald E. Graham; thence with the line of Thomas
Edward Graham and Donald E. Graham S 45°34'48"W 86.29 ft. to an iron pin set, the beginning
corner crossing an iron pin found on line at 18.83 ft.

Together with non-exclusive sanitary sewer easement set forth in that certain Deed recorded on
June 1, 1993 in Deed Book 1516, page 775



Eagle Ridge

EXHIBIT A-32

Legal description

A parcel of land and situated in the East 1/2 of the Northwest 1/4 of Section 31, Township 18 South, Range
1 West, Shelby County, Alabama, and being more particularly described as follows: Commence at the
Southwest corner of the Northwest 1/4 of the Southeast 1/4 of the Northwest 1/4 of said Section 31 and run
thence in a Northerly direction along the West line of said 1/4 -1/4 1/4 Section for a distance of 194.27 feet
to the point of beginning of the parcel described; from the point of beginning thus obtained, run thence in
a Northerly direction along the same course as before for a distance of 1809.15 feet to the Northwest corner
of the Northeast 1/4 of the Northwest 1/4 of said Section; thence turn an angle to the right of 90 degrees
51 minutes 41 seconds and run in an Easterly direction along the North line of said section for a distance of
750.0 feet; thence turn an angle to the right of 105 degrees 57 minutes 12 seconds and run in a Southerly
direction for a distance of 1629.52 feet to a point on the Northwest right of way line of a proposed public
dedicated road known as Meadow Ridge Road; said point being in a curve to the left having a radius of
326.23 feet and a central angle of 44 degrees 43 minutes 59 seconds and said curve being concave to the
Southeast; thence from the last call turn an interior counter-clockwise angle of 162 degrees 55 minutes 13
seconds to the chord of said curve and run in a Southwesterly direction along the arc of said curve for a
distance of 254.70 feet to the end of said curve; thence run in a Southwesterly direction tangent to last said
curve a distance of 35.64 feet along the Northwest right of way of said Meadow Ridge Road; thence turn an
angle to the right of 79 degrees 45 minutes 26 seconds and run in a Westerly direction for a distance of
132.99 feet to the point of beginning of the parcel herein described; being situated in Shelby County,
Alabama.

Together with rights acquired in that certain drainage and flowage easement recorded in Shelby County,
Alabama, in Real Volume 67, Page 940 and that certain emergency vehicle easement recorded in Sheiby
County, Alabama, in Real Volume 107, page 965.

A portion of Meadow Ridge Road referred to above in the legal description was dedicated to the public on
February 26, 1986, by recording a map in Map Book 9, Page 142 in Probate Office of Shelby County,
Alabama.

Together with that certain appurtenant easement as described by that certain sign easement and agreement
dated May 4, 1998 and recorded in Instrument Number 1998-23787. Said easement being more particulariy
described as follows:.

A sign easement situated in the NE 1/4 of the SW 1/4 of Section 3 1, Township 18 South, Range 1 West,
Shelby County, Alabama, being more particularly described as follows:

Commence at a concrete monument locally accepted to be the Northwest corner of the NE 1/4 of the SW 1/4
of said Section 31, thence run south along the West line of said 1/4 - 1/4 section and also along the East line
of Lot 2 of the Meadows Business Center 1st Sector as recorded Map Book 8, on Page 115 A & B, in the Office
of the Judge of Probate, Shelby County, Alabama, for a distance of 165.00 feet to an iron pin found; thence
turn an interior clockwise angle to the right of 113 degrees 14 minutes 56 seconds and run in a southeasterly
direction for a distance of 294.17 feet to an iron pin set on the Northwest right of way line of Brook Highland
Drive in Meadows Residential Sector One as recorded in Map Book 9, on Page 142, in the Office of the Judge
of Probate, Shelby County, Alabama, said iron pin set being on a curve to the right having a central angle of
17 degrees 38 minutes 05 seconds and a radius of 432.47 feet; thence turn an interior clockwise angie to the
right to the chord of said curve of 113 degrees 39 minutes 37 seconds and run in a northeasterly direction



along the arc of said curve and also along said Northwest right of way line for a distance of 133.11 feet to
the point of beginning, said point of beginning being on a compound curve to the right having a central angle
of 2 degrees 38 minutes 59 seconds and a radius of 432.47 feet; thence continue in a northwesterly direction
along the arc of said curve and also along said Northwest right of way line for a distance of 20. 00 feet to an
iron pin found on a reverse curve to the left having a central angle of 84 degrees 22 minutes 20 seconds and
a radius of 25.00 feet; thence run in a northeasterly to northwesterly direction along the arc of said curve and
also along said Northwest right of way line for a distance of 36.81 feet to an iron pin found on the Northwest
right of way line of Meadow Ridge Road in said The Meadows Residential Sector One; thence run tangent
to last stated curve in a northwesterly direction along said Southwest right of way line for a distance of 20.00
feet to a point, thence turn an interior clockwise angle to the right of 41 degrees 52 minutes 22 seconds and
run in a southeasterly direction for a distance of 63.52 feet to the point of beginning.

Together with those rights set forth in Emergency Vehicle Easement as recorded in Book 107, page 965,
among the land records for Shelby County, Alabama.
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