OATE /27632 LEASE #

REAL ESTATE LEASE

1. The undersigned, as Lessor, heiaby isases and granis exclusively 10 A CTION OUTDOOR
(heceinailer callod Lessed) the property (with free access 10 and upon same) doscrioad as:
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in ithe County ol L8

in the 3lale of .AMMZ&‘Q‘%. commancing nn__#_____. 10_2.3_. lor the purpose of

s/ecling and maintaining adveriising signs theseon, Including supporiing struciures, liuminalion facilities and connections,
sadvics ladders and olher appurisnancas thareon.

e
2. Lessoss shall pay Lessor rental of —ML—__IS&_ } Dollars per yaar,

payabls tn monthly instalimenta, beginning on the complation o! consiruclion of Lessee’s signs. Durning lhe perlod prior 10

complelion of consiruction and lor the snlire pariod during which no adveriising Copy Is diaplayed on the praparly by Lessee, the
rental ahail be Ten ($10.00) Doliars.

3. Lessor warrants thal Lessor 12 the _Q&zﬁ&___ ol the aﬁnu-dncnnnd real satale and has tull authorlly ™

10 maks {his agreemeni; and the Lesses shall have the right 10 Make any necsasary applicancns wilh, and abtain permits from,

fovernmanial bodiss lor the construclion and mainlenance of Lesses’s signs, al the s0ls aiscretion of Leasss. All such psrmils
shall always remain the properiy of Lesses.
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4. Letsseo shail save the Lessor harmiess lrom ali damage lo persons or prapserly by reason of accidenis resulting from the negligent
acts of ite agenis, empioyses or olhars amployed in Ine conslruction, mainiensnce, repair or removai of lis signes on 1ne property.

3. This agreemant is a Lease (no| a Licanss), and all signa, struclures and improvements placed on tha pramises by or lor Ihs Lossge
ahail remain the properiy ol \he Leasee, and thal, nal wilhalanding (he lact thal tho samo conshvute real aslale hixturas, Lolase
hali tuve 1he right 10 remove the same al any lune during (ne lerm of \ha Leasa, or alter the expiralon of the Leusa.
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6. The term ol this Lease wiil be twenty {20) years commencing on the dale sel forih above This i8ase shall conlinua in tull lorce and
ailecl for lis term and tharedllar lor subsaquent suCcessive kg tarms uniess lerminatugd al 1hé and ol 3uch larm or any 3uccassiva
ke torm upan wiilien nolice Dy \ho Les3or Or Lassee sorved nal iess than ninaly {90) Oays batare the end af such larm or
aubsequent llke term, provided that Lessse shall have the right 1o 1erminate Iha Leasa at tho end o! any sixly day pariod upon
written notice 10 Lassor seived noi Jess than (60) Gay3 prior o the ena ol auch sixly day penod.

1. i the avent ol condamnalion of the Judiacl premises or any part Ihareo! Oy proper authorities, or relocation o! the highway, the

Lessor granis (o Ihe Lessee Ihe ngnl lorelocale s displayis) on Lessor’s reamaining property adjoining the candemnad propaity or
the relocated highway. Any condemnalion sward lor Lessea’s properly ahall sccrus 10 Lassos.

8. In Ihs event that (a) any ol Lum‘_l 21gns on the premises become entirely or parhially absirucied or destroyed; {b) the premises
¢annot salfely be used lor the arection or maintenancs ol Lessese’s nigna lhereon lor any reason: {c) Ihe vatua ol the locailon lor

10. This Leassahall constliute the sole soresment ol the parties relating to Ihe pramises. Neither parly wlll ba bound by any larms,
- Qral or writlen, not set lorth specilicaliy in this Lease. This Losse ia binding

e . adverllsing purposes becomes diminished: {d) the view ol LLosseo’s nigne are obsirutied of impawed.in any way Dy any objec! or
E y growih on any proparty or on any neighboring properily ownag or conltralied by Lessor: (8) Lha Lassas is unable to obtain any
Sy nacossary permil ior the ereclion and/or maintenance of such sign(s) as the Lesaoe may desira, (1) the Lessos bo prevented by law
L Im_.m canslruclion and/or maintaining on 1he premiaes such signs(s) as the Lossee may gesire; then tha Lessos, Mmay al ils oplion,

§ “} ~ adjust the renl 'ln proparlian 10 the decraased value of {he premises lor advertining purposes, or may terminate the Laass on

! _%p ;3 ) lilloen{15) days’ notice in writing. L ~ssor 40raa3 thereupon Lo return 10 the Lesses any rent paid in advance lor the unsxpired larm,

;3 |
:n g 0. if Lesses is prevented by law, government ordar, or other C8u83 beyond Lassee’s control trom lituminaling its signs, the Lesses
X Rhve martqduco Ine rental provided by paragraph 2 by one-hall (Vs), with such reguced renlal 1o remmin in allec! 80 10ng &3 such
- | conditin conlinues 10 exial. Lesses dgrees 10 pay all electrical power costs used by the signs.
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upon and Inures 10 the benalll of hairs,
% : HICO8SAQIS, and assigne of Lesses and Lessor. g . {he alia, axecutors,
- = 1. Ait renis 1o be
] Paid pursuant to this Leass, and ait nolices are 10 be lorwarded to 1he feign s
ihe L 's signalure. ' undarsigned Lassor at the address noted
12.

.

EXECUTED by hs Lessor in the presance of . _whols heraby requesied 1o sign a3 wilnsas.

WITNESS: LESSORA(S):
ACCEPTED: ACT| O N OUTDI0R
8Y: Ry’ Addrass: 4 2 -

FORM Q 1/87
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