I MORTGAGE FORM

FOHRM 100-36 Hev. 12/79

This instrument prepared by
CENTRAL STATE BANK
Post Office Box 180

Calera, Alabama 35040

IState of Alabama

SHELBY County.

| ' MORTGAGE

THIS INDENTURE ia made and entered into this 3rd day of Jul Y ?(lg 200 !)}' and between

Eddie B. Vinson and wife, Marie N. Vinson

(hereinafter called “Mortgagor,” whether one or more} and CENTRAL STATE BANK, Culera, Alabama, an Alabama banking corporation (hereinafter
called “Mortgagee”).

Fifteen Thousand Five
‘ WHEREAS, said Mortgager is (are) justly indebted to the Mortgagee in the principal sum of Hundred and HO/ 100

dollars ($ 15.500.00 ) ags evidenced by that certain promissory note of even date herewith, which bears interest as provided therein,
which is pa}r&bTE in accordance with its terms, and which hag a final maturity dute of UPON DEMAND

WHEREAS, Mortgagor agreed in incurning said indebledness that this morigage should be given to secure the prompt payment of the indebtedness
evidenced by the promissory note or notes hereinubove specifically referred Lo, as well us uny extension or renewal or refinancing thereof or any
part or portion thereof, and also to secure any other indebtedness or indebtednesses owed now or in the future by Mortgagor to Mortgagee, as more
fully descnibed in the next paragraph hereof (both of which different type debts are hereinafter collectively called “'the Debt’); and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Morigagee, as may be evidenced by prumissory note or notes or otherwise,
and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagor to Mortgagee, whether now existing
or hereafter ansing, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, but also to secure
any and all other debts, obligutions or liabilitics of Mortgagor to Mortgugee, now existing or hereafter arising before the payment in full of the
indebtedness evidenced by the promissory note or noles hﬂreinﬂbluve specifically referred Lo (such as, any future loan or any future advance), together

with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge
or otherwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all othera executing this mortgage, does (do) hereby grant, bargain, aell

and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances thereto, situated

=l

in
SHELBY County, Alabama (said real estate being hereinafter called "Real Eatate”):
i
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemmed Real
Estate and shall be conveyed by this mortigage.
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TO HAVE AND TO HOLD the Iteal Eatate unto the Morigagee, ith wucceanors nnd usnigng forever, The Mortgogor covenunts with the Muortgnyre
that the Mortgngor is hiwfully seizial {n Fee wimple of the ttend Entute nnal haw 0 good right to well sl ronvey the Heal Extite uw nforesuid: thi

the Renl Estnie in free of ofl encumbrances, untess otherwine net forth ahove, nnd the Mortgngor will wnrront and forever defend the title to the
Real Estate unto the Morigngee, nguinat the lawful claims of all PETHONA,

For the purpose of further arcuring the payment of the Debt, the Marlgngor ngreex to: (1) pay nll tnxes, naacsrmentin, and other licps taking
priority over this mortgngs (heroinnfter Jolntly enlled "VLienn'y, nod if default s mnde in the payinent of the Licna, or any part thereof, the Mortgngee,
at ita option, mny pny the Anme; (2) keep the Henl Fatate continnounty insured, in such moanner nnd with surh compunicn au mny he wontiufuctarey
to the Morigagee, ngsinst loss by fire, vandalinm, malicious mischief

nnd other perily usunlly covered by n fire invurnnce policy with standnred
extended covernge endorsement, with lows, if nny, payable to the Murlgngee, ny its interest may appeunr; auch insurance to be in an amount at
least equal to the full insurable value of the inprovements locnted on the Meal Fstate unloss the Morigagee ngrees in writing that such insurnnce

may be in a leaser amount. The original tngurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee until

the Debt is paid in full The originul insurance policy nnd all replncement therefor must provide that they may not be cancelled without the insurer
giving at least fifteen dnys prior written notice of aurh caneellntion to the Mortgageo.

The Mortgngor hereby nesigns and pledges to the Mortgngee, ny further aecurity for the payment of the Debt, ench and every policy of hazard
Insurance now or hereafter in effect which insures arid improvements, or any part thereof, together with all the right, title and interest of the
Mortgngor in nnd to ench and every such policy, including but not limited to all of the Mortgagor's right, title and intetrest in und to uny premiums
paid on such hazard insurance, including all rights to veturn premiums. f the Murtgagor fails to keep the Renl Estate insured as specified nbove
then, at the clection of the Mortgngee and without nolice Lo any person, the Mortgupee may declare the entire Debt due and payable and this
mortgage aubject to foreclosure, nnd this morlgnge may be foreclosed as hervinaflter provided; and, regardless of whether the Mortgngee declares
the entire Debt due and payable and this mortgage subject to foreclosure, the Mortpagee may, but shall not be obligated to, insure the Heal Estate

for its full insurable value (or for such lesser amount nag the Mortgagee may wish) agninst such risks of loss, for its own benefit, the proceeds
from auch insurance (less cost of collecting same), if collected, to be erediled againsl the Debt, or, at the election of the Mortgagee, such proceeds
mny be used in repairing or reconstructing the improvementa located on the Ren) Eatate. All nmounta apent by the Mortgagee for insurance or

for the pnyment of Liens shall become n debt due by the Mortgagor to the Mortgagee and at once payable, without demfind upon or notice to
the Mortgagor, and shall be secured by the lien of thia morignge, and shall bear inte

rest from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notes referred to hereinahove.

Asn further security for the payment of the Debt, the Morigngor hereby assigne and ple

dges to the Mortgagee the following described property,
righta, claime, rents, profits, issues and revenues:

1. all rentn, profits, issuce, and revenuer of the Renl Eatnte

created, reserving to the Mortgagor, so long as the Mortgag
and revenues:

from time to time aceruing, whether un

der lensen or tenancies now exieting or hereafter
or i8 not in default hercunder, the righ

t to receive and retain such rents, profils, issuen

2. all judgments, awards of dumages and settleménts hereafter made resulling from condemnation proceedings or the taking of the Real Estate,
or any part thereof, under the power of eminent demain, or for any damage (whether eaused by such taking or otherwige) to the Real Eutnte,
or any parl thereof, or Lo any rights appurienant thereto, including any nward for change of grade of #lreete, and all payments for the voluntary
sale of the Renl Eatate, or any part thereof, in liea of the exercige of the power of eminent domnin, The Mortgagee is hereby nuthorized on hehaif
of, and in the name of, the Mortgagor to exccute nid deliver valid ancquittancey for, and wppeal from, any such judgments or awards. The Mortgagec
may apply all such sums ao received, or any puri thereof, after the pnyment of all the Mortgagee's expenses in connection with any proceeding
or transaction deacribed in this subparagraph 2, wneluding court costs and nftorneys’ fecs, on the Debt in such manner as the Mortgagee elects,

or, at the Mortgagee’s option, the entire amount, or any part thereof, so received may be released or may be used to rebuild, repair or restore any
or all of the improvementa located on the Renl Estule.

The Mortgagor agrees to take good care of the

Real Estate and all improvements located thereon and not to commit
and al all times to maintain such improvements js

1 a8 good condition us they now are, reasonable wear and tear excepted

Notwithstanding any other provision of this mortgnge or the note or notes evide
pavable, at the option of the Mortgagee, upon the conveyance of the Real B

or permil any waate thereon,

neing the Nebt, the Debt shall become immedintely due and
atate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercige any oplion
a waiver of the Mortgngee's right to excrcise such option, either a8 to any past or presen

contained in this mortguge may be waived, altered or changed except by a written inwtru
the Mortgagee by one of its officers.

to declare the Debt due and payable shall be deemed
{ default, and it is agreed that no terms or conditions
ment signed by the Morigagor and signed on behalf of

After default on the part of the Mortgagor, the Mortgagee, upon bill Tiled or olhey proper legn) proceeding being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any competent court, withuut notice to any party, of a receiver for the rents, isaues, revenues
and profita of the Real Estate, with power Lo jlease and control the Real Estute, and with such other powers as may be deemed necessary.

UPON CONIHTION, HOWEVER, that if the Mortgagor pays the Debt and each

both (u) the indebledness evidenced by the promiskory note or notea hereinabove apce
or refinancing thereof, arid (b) any and all other debts, obligations or i

and every inatallment thereof when due (which Debt includes
cifically referred to, ay well na any and all extensions or renewnls

ahlitice owed by Mortgagor to Mortgagee now existing or hereafter arising
before the pnyment in full of the indebtedness evitlenced by the promissory note or notes hereinabove apecifically referred to, such as any future

loan or any future advance, and any and all extensions or renewnls of same, or any part thereof, whether evidenced by note, open account, endarsement,
guaranty, pledge or otherwine) nnd reimburscs the Mortgngee for any nmounts the Muortgngee hng paid in payment of Liens or insurance premiums,
and inlerest thereon, and fulfills all of its obligations under Lthis mortgage, this conveyance shall be null and void. But if: (1) any warranly or
representation imnde in this mortgage is breached or proves folae in nny moterinl respect, (2} default is made in the due performance of nny covennnt
or agreement of the Mortgangor under this mortgage; () defuult is made in the payment to the Mortgugee of any sum paid by the Morlgagee under
the authority of any provision of this mortgage, (4) the Debt, or any part thereof, remains unpaid at maturity: (5) the interest of the Morigagee
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon: (6) any statement of lien is filed
against the Real Estate, or any part thereof, under the slatutes of Alahama relating to the liens of mechanies and materialmen (without regard
to the existence or nonexistence of the debt or the lien on which auch statement is bused); (7) any law is passed imposing or authorizing the tmposition
of any apecific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any
of the stipulations contained in this mortgage 18 declured invalid or inoperative by any court of competent junadiction; (9) Mortgagor, or any ul
them (n) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of ali or a yubatantial
part of such Mortgngor's assets, (b) he ndjudicnted o hankruptl or ingolvent or file o voluntary petition in bankrupley, {¢) [ail, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debts na they come due, (d) make & general assignment for the benefit of creditors,
(e) file a petition or an answer secking reorganization or an arrangement with creditors or taking advantage of any insolvency law, or (f) Hile
an answer admitting the material allegationa of, or consent Lo, or default in answering, a petition filed against such Mortgagor in any bankruptey,
reorgnnizabion or innolvency procecdings; or (£0) an order for reliol or other judgmoent ar deeree whall he entered by nny enurt of competent jurindiction,
npproving o pelition seeking liquidntion or reargniiznlion of the Morigagor, or any of them if more than one, or nppointing a receiver, truslee
or tiquidator of any Mortgagor or of the eal Katnte or of all or a substantial part of the asseta of nny Morigagor; then, upon the happening
of any one or more of said evenia, at the oplion of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and

this murtgage shall be aubject to foreclosure and may be foreclosed na now provided by law in case of past-due mortgages; and the Mortgagee
shall he avthorized to tuke possession of the Real Falate and, ufier giving at least twenty-one days notice of the time, place and terms of anle
by publication once n week for three consecutive we

'cka in wome newnpaper published in the county in which the Ren! Estate is located. to well
the Real Estate in front of the courthouse door of said county at public outery, to the highest bhidder for cash, and to apply the proceeds of said

snle as follows: firet, Lo the expenae of advertiving, selling and conveying the Real Estute aind foreclosing this mortgage, including a resasonahle
attorneys’ fee; aecond, to the payment of any amountsa that have been spent, or that it may then be neceswary to spend, in paying insurance premivma,
Liens or other encumbrancea, with inlerest thereon; third, to the payment in full of the balance of the Debt whether the same shall ar shall not
have fully matured at the date of gaid anle, but no interest shallt bie collected beyond the day of sale; and, fourth, the balance, if any, to be paid
to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of aepcertaining
who is such owner, The Mortgagnr agrees that the Morigngee may bid at any sale had under the terma of this morlgage and may purchase the

Real Eetnte if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without fiest offernng
ttin any other manner or it may be offered for sale and sold in any other manner the Morigagee may elect.

The Mortgagor agrees to pay all coats, including reanonable attorneys' fees, incurred by the Mourtgagee in collecting or securing or altempting
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this morigage againet any lien or encumbrance
on the Renl Eatate, unlenn this mortgage is herein exprresnly made aubjeet to uny such lien or encummbrance; nnd/or all costs incurred in the fureclorure
of this mortgnge, either under the power of aule contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgngee shall be u part of the Debt nnd shall be gecured by thir mortgage. The purchaser at any such sale shall

be under no obligation to see to the proper application of the purchnse money. In the event of a sale hereunder, the Mortgngee, or the owner of

the Debt and morigage, or auctioneer, ghall execute to the purchager, for and in the name of the Mortgagor, a statutory warranty deed to the
Reanl Fatate, :

Plural or singular words used herein to designate the undersi

gned shall be construed to refer to the maker or makers of this mortgnge, whether
one or more natural persons, corporationa, asaociationa, partn

wships or other entities. All covenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assignas of the undersigned; and every option, right and privilege herein reserved

or secured to the Mortgngee, shall inure to the benefit of the Mortgngee's successors and assigns.

Ig_wilneun whereof, the undersigned Meortgagor has (have) executed this ins
A

Clelie | i
Eddie B. Vinson

trument under geal on the date first written above.
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State of Alabama }

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

S HE_LBY County }

I, the yndersigned authority, a Notary Public, i d{ id ty in said state, hereb i
Eélaie EB. Vfﬂs%n gnﬂg b}ilaigllg alﬁ.nr\?g_ln%ﬂg?ly in said state, hereby certify that

whose name(s) is (are} Bigned to the foregoing instrument, and who is (are) known to e, acknowledged befor

| that, being informed of the contents of said instrument, £ he ¥ executed the same voluntarily on the (
date. |

Given under my hand and official seal this _3rd day of Ly (\ _

2 on this day
1 same bears

p—
o
NOTARY MUST AFF1X SEAL
State of Alabama }
ACKNOWLEDGEMENT FOR CORPORATION
' County }
I
. I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
| whose name as of , A
corporation, i signed to lhe foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, ___ he ___ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.
Given under my hand and official seal this ‘ day of , 19
|
Notary Public
| My commission expires:
NOTARY MUST AFFIX SEAL
I
|
State of Alabama }
| ACKNOWLEDGEMENT FOR PARTNERSIHIP
County }
| 1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
i .
whose name(s) as (general) (limited) partner{s) of Y
1 a(n) ' (general) (limited) i
partnership, and whose name(s) is (are) signed to the foregoing instrument, and :\rhn is (are) known to me, acknowledged before |
me on this day that, being informed of the contents of said instrument, __he ___ ag such partner(s), |
and with full authority, executed the same voeluntarily for and as the act of said partnership.
I  Given under my hand and official seal this day of , 19
|

Notary Public

o _ My commission expires:

NOTARY MUST AFFIX SEAL
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A part of Lot 10, according to the original Plan of the Town of Montevallo, Alabama,
more particularly described as £ollows: Begin at the intersection of the NW right of
way boundary of Valley Street and the NE right of way of Middle Street; thence in a
Northwesterly directiom along said NE right of way boundary 85.00 feet to the point
aof beginning; thence continte in a Northwesterly directiom along said NE right of way
boundary 75.00 feet; thence in a2 Northeasterly directiom along a line parallel to
said NW rignat of way boundary of Valley Street 150.00 feet; thepce in a Southeasterly
direction along a line parallel to said NE right of way boundary of Middle Street
75.00 feet; thepce in a Southwesterly direction along a lime parallel to said NW
right of way boundary of Valley Street 150.00 feet ot the point of beginming.
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